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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ZETECHNO PRODUCTS AND SERVICES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Zetechno Products and Services Private
Limited (“the Company™), which comprise the Balance Sheet as at 315 March, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and notes to financial statements, including

a summary of material accounting policies and other explanatory information.

In our opinion and to the best of ou_r information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescn;ibed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2023, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the company as at 31st March 2026, its profit, total comprehensive

income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion on the financial statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the Board’s Report including its annexures to the board’s report but does

not include the Financial Statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained during the course of our audit or otherwise appears

to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and the cash flows of the Company in accordance with the Indian Accounting
Standards and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error. and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the Company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness of

such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a going concern.




*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate

the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the “Annexure A”,

a statement on the matters spéciﬁed-in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the company so

far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and Statement of Cash Flow dealt with by this report are in

agreement with the relevant books of accounts.




d)

g)

h)

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31% March 2026,
taken on record by the Board of directors, none of the directors is disqualified as on 31% March

2026, from being appointed as a director in terms of Section 164(2) of the Companies Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”. Our report expresses an unmodified opinion. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the

company’s internal financial controls with reference to the financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirement of Section-197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its director during the year is in accordance with

the provision of Section 197 of the Companies Act, 2013.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and

to the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in

its financial statements as at 31* March 2026 - Refer Note 29 to the financial statements.

ii. The company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entity

(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that




the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i ) and (ii) of Rule 11(e), as provided under (a) and (b)

above, contain any material misstatement.

v. The company has not declared dividend during the year in accordance with Section 123

of the Companies Act, 2013.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of the audit trail feature being tampered with and the audit trail

has been preserved by the Company as per the statutory requirements for record retention

For Suri & Co.
Chartered Accountants
Firm Registration No. 004283S
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Harieharan. M

Partner

Membership No.240075
UDIN:26240075DF1JSZ5335

Place: Bengaluru
Date: 22" May 2026




Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’

section of our audit report to the Members of Zetechno Products and Services Private

Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

i In respect of the Company’s Property, Plant and Equipment, Right-of-use and Intangible
Assets:

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details
of right-of-use assets.

(B) The Company does not have any intangible assets and hence reporting under this
clause is not applicable.

b) The Company has a program of physical verification of Property, Plant and
Equipment and relevant details of right-of-use assets, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets and business.
Pursuant to the programme, the physical verification of property, plant and equipment
were physically verified by the management during the year. According to the
information and explanation given to us, no material discrepancies were noted on such
verification.

¢) The Company does not own any immovable properties (Other than properties where
the company is the lessee and the lease agreements are duly executed in favour of the
lessee) and hence reporting under this clause is not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) during the year. The company does not have intangible assets and
hence reporting under revaluation on intangible assets is not applicable.

e) According to the information and explanation given to us, no proceedings have been
initiated during the year or are pending against the Company as at 315 March 2026
for holding any Benami property under the Benami Transactions (Prohibition) Act,

1988 (as amended in 2016) and rules made thereunder.

ii. (@) In our opinion and according to the information and explanations given to us, in view
of the nature of activities of the Company, the company does not have any physical

inventory and hence reporting under clause 3(ii)(a) of the Order is not applicable.




Vi.

vii.

viil.

(b)The Company has not been sanctioned any working capital limits in excess of five
crore rupees, in aggregate, at any point of time during the year , from the banks or
financial institutions on the basis of security of current assets and hence reporting under

Clause 3(ii)(b) of the Order is not applicable.

During the year, the Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties and hence

reporting under clause (iii) of the order is not applicable .

In our opinion and according to the information and explanation given to us, the
provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of loans,
investments, guarantees and securities does not apply to the company. Hence clause (iv)

of paragraph 3 of the order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be

deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the

Company. Hence, reporting under clause 3(vi) of the order is not applicable to the Company.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,
Goods and Services Tax, Duty of Customs, Cess and other statutory dues applicable to
it with the appropriate authorities.

There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Goods and Services Tax, Customs Duty, Cess and other
statutory dues in arrears as at 31 March 2026 for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given and records provided to us,
there are no statutory dues referred to in sub-clause (a) have not been deposited on

account of any dispute as at 315 March 2026.

According to the information and explanation given and records provided to us, there

were no transactions relating to previously unrecorded income that have been




ix.

Xi.

surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961.

(a) The Company has not taken any loans or other borrowings from any lender. Hence

reporting under Clause 3(ix)(a) of the Order is not applicable.

(b) According to the information and explanation given and records provided to us, the
Company has not been declared as a wilful defaulter by any bank or financial institution

or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under Clause
3(ix)(c) of the Order is not applicable.

(d) According to the information and explanation given and records provided to us and
the procedure performed by us, and on an overall examination of the financial
statements of the company, we report that the funds raised on short-term basis have,
prima facie, not been used during the year for long-term purposes of the company.

(€) The company does not have any investment in the subsidiaries, associate or joint
ventures and hence reporting under this clause 3(ix)(e) of the order is not applicable.

(f) The company does not have any investment in the subsidiaries, associate or joint
ventures and hence reporting under this clause 3(ix)(f) of the order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments ) during the year and hence reporting under clause

3(x)(a) of the order is not applicable.

(b) During the year, the company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence

reporting under clause 3(x)(b) of the order is not applicable.

(a) In our opinion and according to the information and explanations given to us, no
fraud by the Company and no fraud on the Company has been noticed or reported during

the year.

(b) No report under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the date
of this report.




Xii.

Xiii.

Xiv.

XV.

Xvi.

XVii.

xviii,

Xix.

(¢) As represented to us by the management, there are no whistle blower complaints

received by the Company during the year and up to the date of this report.

The Company is not a Nidhi Company. Hence reporting under clause 3(xii) of the Order

is not applicable to the Company.

In our opinion and based on the information and the explanation give to us, all
transactions with the related parties are in compliance Section 177 and 188 of the
Companies Act, 2013, and the details thereof have been disclosed in the financial

statements as required by the applicable accounting standards and the Act.

The Company is not statutorily required to appoint internal auditor therefore the same

is not required to be reported under clause 3(xiv) of the order.

In our opinion the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. Hence, provisions of Section 192 of

the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under Section 45-IA of
the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and
(c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our
audit and in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year
and accordingly this clause is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our
knowledge of the Bbard of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities

existing at the date of balance sheet as and when they fall due within a period of one




year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance

sheet date, will get discharged by the Company as and when they fall due,

i According to the information and explanations given to us, the provision of section
135(5) of the Companies Act, 2013 is not applicable to the company and accordingly

reporting under clause 3(xx) of the Order is not applicable.

Annexure 'B' to the Independent Auditors’ report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of

our report to the Members of Zetechno Products and Services Private Limited of even date)

We have audited the internal financial controls with reference to financial statements of Zetechno
Products and Services Private Limited (“the Company™) as of 31st March 2026 in conjunction with

our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal controls stated in Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls with reference to the financial statements that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to the financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the

Standards on Auditing, issued by the Institute of Chartered Accountants of India and prescribed under




section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls with reference to the financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to the financial statements

were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to the financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to the financial statements included obtaining
an understanding of internal financial controls with reference to the financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls systems with reference to the

financial statements.

Meaning of Internal Financial Controls with reference to financial Statements

A company's internal financial control with reference to the financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Ind AS financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to the financial statements includes

those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company.

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
the financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Ind AS financial

statements.




Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to the financial statements to future periods
are subject to the risk that the internal financial control with reference to the financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies

or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with reference to
the financial statements and such internal financial controls were operating effectively as at 31st March
2026, based on the internal financial control with reference to the financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India.

For Suri & Co.
Chartered Accountants
Firm Registration No. 004283S
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Date: 22" May 2026 e Partner

Membership No.240075
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ZeTechno Products and Services Private Limited

CIN: U72900TG2HTPTCLI6026
Balance Sheet as at 31st March 2026

(All amounts are in Indian rupees lakhs, except share data and as otherwise stated )

] Note Asat Asat
Partionlars No. March 31,2026 March 31, 2025
ASSETS
(1) Non-Current Assets
(a)  Property, plant and equipment 3, 941 2.09
(b} Right of use assets 3 42.03 -
(c)  Financial assets
(1) Other Anancial assets 6 10.62
(d}  Deferred tax assets (net) 8.1 13.00 51
Total Non-current assets 75.06 2
{2) Current Assets
(a)  Financial assets
(1) Trade receivables 4 128.20 6412
1) Cash and cash equivalents 5a 169.89 8516
(i1} Bank balance other than (ii) above 5b 200,00 -
(i) Other financial assets 6 1.52 1718
(b)  Current tax assets { Net) 82 - 11.52
(e)  Other current assets 7 7961 76.81
Total Current assets 579.22 25479
TOTAL ASSETS 654.28 262.00
EQUITY AND LIABILITIES
EQUITY
(a)  Equity share capital 9 1.34 1.34
(b)  Other equity 10 301.50 37.83
Total Equity 302.84 39.17
LIABILITIES
(1} Non-current liabilities
(a)  Financial liabilities
(1) Borrowings 11 - 076
(1a) Lease habilities 14.a 26.66 -
(b} Provisions 12 22.92 17.83
Total Non-current liabilities 49.58 18.59
2 Current liabilities
(a)  Financial liabilities
(1) Borrowings 11 - 50.00
{ia) Lease habilities 14.a 17.42 -
(11) Trade pavables 13
Total outstanding dues of micro enterprises and small enterprises. and 0.13 0.65
Total outstanding dues of creditors other than micro enterprises and small 172,58 66.90
enterprises
(1ii) Other financial liabilities 14.b - 0.39
(b)  Provisions 12 1.60 0,82
(c) Other current liabilitics 15 87.00 8528
(d)  Current tax habilities (Net) 82 23:13 -
Total Current liabilities 301.86 204.24
TOTAL EQUITY AND LIABILITIES 654.28 262.00

See accompanying notes to the financial statements
As per our report of even date attached.

For Suri & Co.,
Chartered Accountants
Firm Registranon No. 0042838

Hatieharan M
Partner [ f
Membership No: 240075

Date: 22-05-2026
Place: Bengaluru

For and on behalf of the Board of Directors
ZeTechno Products and Services Private Limited

R\fl'-‘-:]d.a.aqh P&LA . ,_\Mﬁe_}g,},_gr/ﬂ

P. Vidvasagar Pattam
Director
DIN: 07765245

Date: 22-05-2026
Place: Hyderabad

Niraj Kumar Ganeriwala
Director
DIN: 03560704

Date: 22-05-2026
Place: Chennai

Hyderabad
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ZeTechno Produets and Services Private Limited

CIN: UT2900TG2017PTC 116026

Statement of Profit and Loss for the vear ended 31st March 2026

(All amounts are in Indian rupees lakhs. except share data and as otherwise stated)

Parti Note For the year ended
articulars )
No. March 31, 2026 March 31, 2025
INCOME
I Revenue from operations 16 1.221.96 32602
I Other income 17 1.82 7.06
Il Total income (1+11) 1,223.78 333.08
IV EXPENSES
Cost of service 71.29 2352
Support' Third partv charges 251.27 =
Emplovee benetits expense 18 48051 24155
Finance costs 19 793 060
Depreciation and amortisation expense 3 16.32 340
Other expenses 20 4528 68.20
Total expenses (IV) 872.60 336.27
V. Profit (loss) before exceptional items and tax (111-1V) 351.18 (3.19)
VI  Exceptional items - -
VI Profit (loss) before tax (V-VI) 35118 (3.19)
VIl Tax expense:
Current tax 83 95.63 -
Deferred tax 8.3 (7.76) (1.65)
Total tax expenses (VIII) 87.87 (1.65)
IX  Profit / (Loss) for the vear (VII-VIIT) 263.31 (1.54)
X Other comprehensive income/(loss)
(1) Items that will not be reclassified to statement of profit or loss -
Remeasurement of defined benefit plan 0.48 (3.01)
Income tax relating to items that will not be reclassified to profit and loss (0.12) 0.76
Total other comprehensive income/(loss) (net of tax) 0.36 (2.25)
Xl Total Comprehensive Income/(loss) for the year (IN+X) (comprising profit(loss) and 263.67 (3.79)
other comprehensive income (loss) for the vear)
X1l Earnings per equity share (Nominal value of share INR 10/- each) 23
Basic 1,972.37 (11:51)
Diluted 1,972.37 (11.51)
Company information and material accounting policies 1&2

See accompanying notes to the financial statements
As per our report of even date attached.

For Suri & Co.,
Chartered Accountants
Firm Registration No, 0042838

f-C—

Haricharan M

Partner

Membership No: 240075

Date: 22-05-2026
Place: Bengaluru

RVM-:’-A«J»- PJL :

P. Vidvasagar Pattam
Director
DIN: 07765245

Date: 22-05-2026
Place: Hyderabad

For and on behalf of the Board of Directors
ZeTechno Products and Services Private Limited

'/—"\o.__('\e_..&t‘:._'?'j

Niraj Kumar Ganeriwala
Director
DIN: 03560704

Date: 22-05-2026
Place: Chennai
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ZeTechno Products and Services Private Limited
CIN: UT2000TG2017PTCL 16026
Cash Mlow statement for the year ended 315t March 2026

(Al amounts are in Indian rupees lakhs, except share data and as otherwise stated)
Pirticuliis For the year ended For the year ended
March 31, 2026 March 31, 2025
AL Cash Mlow from operating activities
Profit before tax for the vear 35118 319)
Adjustments for:
Depreciation and amortisation expense on property. plant and equipment 333 340
Depreciation and amortisation expense on night of use assets 1299 =
Interest income on bank deposits (0.56)
Interest on security deposits (0.55)
Interest expense on lease lhabilines 420 -
Profit on disposal of asset (0.01)
Interest on income tax refund (068 -
Bad debts wntten off’ - |
Unrealized foreign exchange (gam) |/ loss 448
Pravision for bad and doubtful debs - 39
Interest on borrowing cost 1.71 (159
Operating profit before working capital changes 376009 748
{Increase) | Decrease due to:
Trade recervables 163 .48) (45.72)
Other financial assets 1562 (11.47)
Other current assets (12.86) (65 66}
Trade payables 100.07 248
Other current liabilines 172 7249
Other financial liabilites - =
Current tax habilines (net) 13.09 20.87
Provisions 6.23 3.87
Cash generated from/(used) in operations 436.48 (15.65)
Income tax paid (net) (74.08) (11.52)
Cash flow before exceptional items 362.40 (27.17)
Exceptional items - -
Net cash flow from/{used in) operating activities (A) 362.40 {27.17)
B. Cash flow from investing activities
Purchase of property, plant and equipment {1070} {127
Sale of propenty, plant and equipment 010 -
Interest recerved from bank deposit 053 -
Net cash flow from/(used in) investing activities (B) (10.07) {1.27)
C. Cash Flow from Financing Acti
Interest on lease habilites (4.20) -
Interest on borrowings (23D
Repayment of lease habilities (10.33) -
Proceeds/ (Repayment) from borrowings (net) (30.76) 4818
Investment in fixed deposits (200.00) -
Net cash flow from/(used in) financing activities (C) (267.60) 48.18
Net Increase/ (Decrease) in cash and cash equivalents D= |[A+B+(C] 84.73 19.73
Cash and cash equivalents at the beginning of the year (E) 85.16 6543
| Cash and cash equivalents at the end of the year (D+E) 169.89 $5.16
Non-cash changes recognised in respect of liabilities on account of financing achvities 1s 2026 il (2023 Nil)
Reconciliation of cash and cash equivalents as per the cash flow statement
Components of cash and cash equivalents as at end of the vear
Balance with banks
- In current 16989 85.12
Cash on hand - 0.04
Total cash and cash equivalent as per balance sheet 169.89 85.16
Cash and cash equivalents as per of cash Mow 169.89 85.16

See accompanying notes to the fi
As per our report of even date anached

For and on behalfl of the Board of Directors
ZeTechno Products and Services Private Limited

For Suri & Co..
Chartered Accountants
Firm Registration No. 0042838

« -

P-V""j“‘;]* P«D /.,\mg/{n...')J

Harieharan M P. Vidyasagar Pattam Niraj Kumar Ganeriwala
Parer Director Director
Membership No. 240075 DIN: 07765245 DIN: 03560704

Date: 22-05-2026
Place: Bengaluru

Date: 22-05-2026
Place: Hyderabad

Date: 22-05-2026
Place: Chennai




ZeTechno Products and Services Private Limited
CIN: UT2900TG2017PTC116026

Statement of changes in equity for the vear ended 31 March 2026
(All amounts are in Indian rupees lakhs, except share data and as otherwise stated)

(a) Equity share capital

Particulars No of Shares A
Balance as at st April 2024 13,350 1.34
Changes in equity share capital during the vear - -
Balance as at 315t March 2025 13,350 1.34

Particulars No of Shares Amount
Balance as at Ist April 2025 13.350 1.34
Changes in equity share capital during the vear - -
Balance as at 31st March 2026 13,350 1.34
(b) Other Equity Attributable to equity holders of the company

Items of Other

Particulars

Reserves and Surplus

Comprehensive Income

Retained earnings gains (losses) on defined
benefit plans

Re-measurement of Total Other Equity

Balance as at 31st March 2024 41.62 - 41.62
Change in accounting policy or prior period error

Balance as at 1st April 2024 41.62 - 41.62
Add: Transaction during the year

Profit for the vear (1.54) - (1.54)
Other Comprehensive income (net of taxes) - {2:25) (2.25)
Balance as at 31st March 2025 40.08 (2.25) 37.83
Change in accounting policy or prior period error - - -
Balance as at 1st April 2025 40.08 (2.25) 37.83
Add: Transaction during the year

Profit for the year 263 31 - 263.31
Other Comprehensive Income (Net of taxes) - 0.36 0.36
Balance as at 31st March 2026 303.39 (1.89) 301.50

See accompanying notes to the financial statements.
As per our report of even date attached.

For Suri & Co.,
Chartered Accountants
Firm Registration No. 0042838

-
Ha 'canran M
Partner 8 |
Membership No: 240075

Date: 22-05-2026

Place: Bengaluru

For and on behalf of the Board of Directors
ZeTechno Products and Services Private Limited

P.V:'/-JuAJqu.E) - /\wrcﬁj

P. Vidyasagar Pattam Niraj Kumar Ganeriwala

Director

Director
DIN: 07763245 DIN: 03560704
Date: 22-05-2026 Date: 22-05-2026
Place: Hyderabad Place: Chennai




ZeTechno Products and Services Private Limited
CIN : L72900TG2Z0TPTC L6026
Notes forming part of the financial statements

Note 1

Note 2

Corporate information

ZeTechno Products and Services Private Limited (“the Company”) 1s a private limited Company domiciled in India was incorporated on 21st March 2017
The regstered office of the Company 1s located at S3, Podium Cyber Towers, Hi-Tech City, Madhapur. Serilingampally. Ranga Reddy District.
Hyderabad, Telangana, India. 500081

The Company is a Hyderabad-based IT services company specializing in ServiceNow solutions. Company 15 a premier ServiceNow Consulting and
Implementation Partner, providing resources then offering a comprehensive suite of services to help organizations streamline their digital workflows. In
addition to services, the Company is also engaged in the sale of ServiceNow licenses.

Material aceounting policies

Basis of Preparation

The financial statements are prepared and presented in accordance with Generally Accepted Accounting Principles in India (GAAP) comprises the
mandatory Indian Accounting Standards (Ind AS) [as notified under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies { Indian
Accounting Standards) Rules, 2023]. as amended from tme 1o time. 1o the extent applicable. the provisions of the Companies Act. 2013 and these have
been consistently applied

The financial statements up to and for the year ended March 31, 2024 were prepared in accordance with the Companies (Accounting Standards) Rules,
2006, notified under Section 133 of the Act and other relevant provisions of the Act.

The financial statements are approved for issue by the Company's Board of Directors on 22nd May 2026

Use of estimates

The preparation of the financial statements in conformity with generally accepted accounting principles in India that requires that the company’s
management to make judgements, esti and ptions that affect the application of accounting policies and reported amounts of assets and
liabilities. disclosure of contingent liability and contingent assets as at the date of financial statements and the reported amounts of revenue and expenses
during the reporting period. Estimates and underlying assumptions are reviewed on a ongoing basis. Although such estimates are made on a reasonable
and prudent basis taking into account of all available information, actual results could differ from these estimates and such differences are recognised in
the period in which the results are ascertained and in any future periods affected.

Management also uses judgement in deciding whether individual item or group of items are material in the financial statements. Materiality is judged by
reference 10 the size and nature of the item. The deciding factor is whether omission, misstatement or obscuring the information could individually or
collectively influence the economic decision that users make on the basis of the financial statements.

Basis of measurements

The financial statements have been prepared on a historical cost basis except for the following assets and liabilities which have been measured at fair
value:

*Derivative financial instruments, 1 any

+Financial assets and habilities that are qualified to be measured at fair value

*The defined benefit asset | liability 15 recognised as the present value of defined benefit obligation less fair value of plan assets.

Functional and presentation currency
The financial statements are presented in Indian Rupee (INR) which is the functional and the presentation currency of the Company.

Current/ non-current classification
All assets and liabilities are ¢lassified into current and non-current as per the Company s normal operating cvcle and other criteria set out in the Schedule
1T to the Companies Act. 2013,

Assets

An asset 1s classified as current when it satisfies any of the following criteria:

1) Itis expected to be realised in the Company’s normal operating cvele;

i) Itis held pnmarily for the purpose of being traded:

un) [t is expected to be realised within 12 months after the reporting date: or

iv) It is cash or cash equivalent unless it is restricted from being exchanged or used 1o settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.
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ZeTechno Products and Services Private Limited
CIN: UT2900TG2017PTC116026
Notes forming part of the financial statements

Liabilities

A liability 1s classified as current when 1t satisfies any of the following critena:

1) Itis expected to be settled in the Company’s normal operating cyele:

1) Itis held primarily for the purpose of being traded:

ili) It is due to be settled within 12 months afier the reporting date; or

) The Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date.
Current labilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

Operating eycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.

f Revenue from contracts with customer
Revenue from contracts with customers is recogmised when a performance obligation is satisfied by transfer of promised goods or
SErvices 10 a customer.

The Company recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115-
Step 1 Identify contract(s) with a customer.

Step 20 Identify performance obligations in the contract.

Step 3: Determine the transaction price.

Step 4: Allocate the transaction price to the performance obligations in the contract.

Step 50 Recognise revenue when the Company satisfies a performance obligation.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress towards complete satisfaction of performance
obligation. The progress is measured in terms of a proportion of actual cost incurred to-date, to the total estimated cost attributable to the performance
obligation.

The Company transfers control of a good or service over time and therefore satisfies a performance obligation and recognises revenue
over a period of time if one of the following criteria is met:

a) the customer 1 wsly co the benefit of the Company’s performance or

b) the customer controls the asset as it is being created/enhanced by the Company’s performance or

c} there is no alternative use of the asset and the Company has either explicit or implicit right of pavment considering legal
precedents

In all other cases, performance obligation is considered as satisfied at a point in time.

The revenue is recognised to the extent of transaction price allocated to the performance obligation satisfied. Transaction price is the amount of
consideration to which the Company expects to be entitled in exchange for transferring goods or services to a customer excluding amounts collected on
behalf of a third party. Payment terms agreed with a customer are as per business practice and the financing component, 1if significant, is separated from
the transaction price and accounted as interest income,

Revenue from software services is recognised based on man hours incurred on implementation of ServiceNow In case the man hours incurred but not
billed to customer based on the billing criteria agreed, then the same will be recognised as Unbilled revenue and will be reversed on achieving the criteria
Income from Licence services rendered are booked based on time proportion basis. Customer will be billed for the entire license period on the day of
purchasing the license. The company will defer the revenue to the extent it relates to next periods and the deferred revenue will be reversed on time basis,

Time and material contracts:
Revenue from time-and-material contracts is recognized based on the time | efforts spent and billed to clients.

Other income
1} Interest income is recognised using the effective interest rate method.
1) Other income not specifically stated above is recognised on acerual basis.

g Property, plant and equipment
Property, plant, and equipment is initially measured at cost and subsequently at cost less accumulated depreciation and impairment Josses. if any.
Cost of acquisition includes directly attributable costs for bringing the asset to its present location and are ready for the intended use.

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the recognition
criteria for a provision are met. The cost of property. plant and equipment not ready for their intended use as at each reporting date is disclosed as capital
work-in-progress.
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ZeTechno Products and Services Private Limited

C

s UT2900TG2Z017PTC 116026

Notes forming part of the financial statements

Capital work-in-progress comprises supply-cum erection contracts. the value of capital supplies received at site and accepted, capital goods in transit and
under inspection.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) 1s included in the statement of profit and loss when the asset is derecognised.

Advances pard towards the acquisttion of property, plant and equipment outstanding at each balance sheet date is classified as capital advances under
other non-current assets and the cost of assets not put to use before such date are disclosed under “Capital work-in-progress” and 1s stated at cost less
accumulated impairment loss

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when 1t 1s probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to Statement of Profit and Loss
during the vear in which they are incurred,

Depreciation methods, estimated useful lives

Property. plant and equipment are depreciated / amortized over their estimated useful lives using straight-line method from the date the assets are ready for
the intended use. Assets acquired under finance lease and leasehold improvements are amortized over the lower of estimated useful life or primary lease
term,

Depreciation on Computer, furniture and Office equipment is provided on straight line method over their respective useful lives as prescribed in Schedule
Il of the Companies Act 2013, In respect of assets other than these, depreciation is provided over the economic useful life determined by technical
evaluation. The useful lives of those assets are as under:

Category of asset Useful Life as per Schedule 11
Furniture 10 years

Office equipment 3 vears

Comp 5 3 years

_li.‘__{_i_S'L'hl)ld ;mp'u.n 3 vears

Depreciation methods. useful lives and residual values are reviewed periodically at each reporting date and adjusted prospectively. as appropriate.

Gains or losses on disposal are determined by comparing proceeds with the carrying amount. Cost and related accumulated depreciation are eliminated
from the financial statements upon sale of the asset and the resultant gains or losses are recognized in the Statement of Profit and Loss.

Leases

Company as a Lessee: -

Contracts with third party. which gives the company the right to use of an asset, is accounted in line with the provisions of “Ind AS 116 - Leases™ it the
recognition critena as specified in the accounting standard are met.

Lease payments associated with short terms leases and Leases in respect of low value assets are charged off as expenses on straight line basis over lease
term or other systematic basis, as applicable.

At commencement date. the value of “right of use™ is capualised at the present value of outstanding lease pavments plus any initial direct cost and
estimated cost, if any. of dismantling and removing the underlying asset and presented as part of Plant, property and equipment. Liability for lease is
created for an amount equivalent to the present value of outstanding lease pavments and presented as borrowing. Subsequent measurement, if any, is made
using cost model.

Each lease payment 1s allocated between the liability created and finance cost, The finance cost 1s charged to the statement of profit and loss over the lease
period so as to produce a constant periodic rate of interest on the remaining balance of the liability for cach period.
The right-of-use asset 1s depreciated over the shorter of the asset’s useful life and the lease term on a straight-line basis

The lease payments are discounted using the interest rate implicit in the lease. if that rate can be determined, or the company’s incremental borrowing
rate. Lease modifications, if any are accounted as a separate lease if the recognition critena specified in the standard are met.
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ZeTechno Produets and Serviees Private Limited
CIN: UT2900TG2017PTC116026
Notes forming part of the financial statements

i Income Taxes
Income 1ax comprises of current tax expenses and net change in deferred tax asset or liability during the vear Current and deferred tax are recogmsed in
the statement of profit and loss. except when they relate to items that are recognized in other comprehensive income or directly in equity, 1in which case.
the current and deferred tax are also recognised in other comprehensive income or directly in equity. respectively

i) Current Income Tax

Current Income Tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities based
on the taxable income for the period. The tax rates and tax laws used to compute the current tax amount are those that are enacted or substantively enacted
by the reporting date and applicable for the period.

The Company offsets current tax assets and current tax labilities, where 1t has legally enforceable right to set off the recognized amounts and where it
intends either to settle on a net basis or to realize the asset and liability simultaneously.

i) Deferred Tax
Deferred income tax 1s recognized using the Balance Sheet approach. The corresponding deferred icome tax liabilities or assets are recognized for
deductible and taxable temporary differences between tax bases of assets and liabilities and their carrving amounts in the financial statements.

Deferred income tax assets are recognized only to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences. and the carry forward of unused tax credits and unused tax losses can be utilized. Deferred income tax liabilities are recogmized for all taxable
temporary differences.

The carrying amount of deferred income tax assets is reviewed at cach reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow the deferred income tax asset to be utilized.

Deferred income taxes are measured at the tax rates that are expected to apply in the period when the asset is realized or the liability is settled. based on
the tax laws enacted or substantively enacted at the reporting date.

k Foreign currency transactions
Functional and presentation currency
ltems included in the financial statements of the Company are measured using the currency of the primary economic environment in which the entity
operates (i, the “functional currency). The functional currency of the Company is the Indian Rupee. These financial statements are presented in Indian
Rupee.

Foreign currency transactions and balances

Foreign current transactions are translated into the respective functional currencies using the exchange rates prevailing at the dates of the respective
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of foreign - currency
denominated monetary assets and labilities into the relevant functional currency at exchange rates mn effect at the reporting date are recognized in the
statement of profit and loss and reported within foreign exchange gains / (losses).

Non-monetary assets and liabilities denominated in foreign currency and measured at historical cost are translated at the exchange rate prevalent at the
date of transaction.
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ZeTechno Products and Services Private Limited
CIN: UT2990TG2017PTC116026
Notes forming part of the financial statements

1 Cash and Cash equivalents
Cash comprises of cash on hand and demand deposits. Cash equivalents are shori-term highly liquid investments with original maturities of three months
or less that are readily convertible to known amounts of cash, which are subject to an insignificant risk of change in value
Bank overdrafts. if any, are classified as borrowings under current liabilities in the balance sheet.

For the purpose of presentation in the Statement of Cash flows, cash and cash equivalents include cash on hand, deposits held at call with Banks. other
short-term, highly liquid investments with onginal maturities of three months or less and that are readily convertible to known amounts of cash which are
subject to an msignificant change in value. '

Statement of cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows, The cash flows from operating, investing and financing activities of the Company are segregated

m Non-derivative financial instruments
Initial measurement
Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument. All financial assets and
liabilities are recognized at fair value on iniual recognition, except for trade receivables which are mitially measured at transaction price. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value through profit or loss,
are added to be deducted from fair value on initial recognition.

Subsequent measurement

Financial assets carried at amortized cost.

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely for pavments of principal
and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income [FVTOCI]

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely for payments of principal and interest on the principal amount outstanding The Company has made an irrevocable election
for its investments which are classified as equity instruments to present the subsequent changes in fair value in other comprehensive income based on its
business model.

Financial assets at fair value through profit or loss [FVTPL|

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss

Financial Liabilities

Financial habilities are subsequently carried at amortized cost using the effective interest method.

Trade receivables

Trade receivables are the amount due from the customers for the services rendered in the ordinary course of business. Trade receivables are initially
recognised at the amount of consideration that is unconditional unless they contain significant financing components, when thev are recognised at the fair
value. The Company holds trade receivables for the receipt of contractual cashflows and therefore measures them subsequently at the amortised cost using
effective interest rate method.

Trade payables and other payables
These amounts represent liabilities for goods and services provided to the company prior to the end of financial vear which are unpaid. Trade pavables are

presented as current habilities unless pavment is not due within 12 months afier the reporting period. They are recorded initially at fair value and
subsequently measured at amortised cost using effective interest rate method.
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ZeTechno Products and Services Private Limited
CIN: ULT290TG2017PTC116026
Notes forming part of the financial statements

De-recognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the financial asset
and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial lability) is derecogmized from the Company’s
Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

Reclassification of Financial Instruments

The Company determines classification of financial assets and liabilities on initial recognition, After imtial recognition. no reclassification is made for
financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification 15 made only if
there is a change in the business model for managing those assets If the Company reclassifies financial assets, it applies the reclassification prospectively

Offsetting of Financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis, 1o realise the assets and settle the liabilities simultaneously,

Fair value Measurement

Fair value is the price that would be received on sale of an asset or paid to transfer a liability in an orderly transaction between market participams at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
*In the principal market for the asset or liability, or

*In the absence of a principal market. in the most advantageous market which can be accessed by the Company for the asset or lability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
that market participants act in their ¢conomic best interest. The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liabi lity, either directly (i.e. as prices) or indirectly
(1.e. derived from prices).

Level 3 — Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and nisks
of the asset or liability and the level of the fair value hierarchy.

n Impairment of Financial Assets
Financial Assets
The Company follows “simplified approach” for recognition of impairment loss on trade receivables, whereby, it recognizes impairment loss allowances
based on life time expected credit loss at cach reporting period from its initial recognition,

Non-Financial Assets

Property, plant and equipment

Property. plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their carrving amounts may not
be recoverable.  For the purpose of impairment testing, the recoverable amount (i.¢.. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basis.

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by the amount bv which the
carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss if
there has been a change in the estimates used 1o determine the recoverable amount. The carrving amount of the asset is increased to its revised recoverable
amount, provided that this amount does not exceed the carrving amount that would have been determined (net of any accumulated amortization or
depreciation) had no impairment loss been recognized for the asset in prior years.
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ZeTechno Products and Services Private Limited
CIN : UT2900TG2017PTC 116026
Notes forming part of the financial statements

(1]

Emplovee Benefits
Short-term emplovee benefits — Employee benefits pavable wholly within twelve months of rendering the service are classified as short-term employee
benefits and are recogmsed in the period in which the emplovee renders the related service.

Other short-term employvee benefits — As per the employment policy of the Company, employees are required to avail their annual leave by the end of
the respective calendar year, At the end of the financial vear. the Company accounts for the remaining short term compensated absences. Liability towards
leave encashment is recognized in the Statement of Profit and Loss.

Undiscounted liability of performance incentive is recognized during the penod when the employee renders the services. based on management estimate.

Defined Contribution Plans

The company has defined contribution plans for employees comprising of Provident Fund. The contributions paidipayable to these plans during the year
are charged to the Statement of Profit and Loss for the vear when the comnibutions are due. The Company’s liability 1s limited to the extent of
contributions made to these fund.

Defined Benefit Plans

The employees’ gratuity scheme is a defined benefit plan. In accordance with the Payment of Gratuity Act. 1972, the Company provides for gratuity for
the eligible employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death. incapacitation or termination of
employment, of an amount based on the respective employee’s salary and the tenure of employment with the Company. The present value of the
obligation under such defined benefit plan is determined at each Balance Sheet date based on an actuarial valuation using projected unit credit method.
The discount rate is based on the prevailing market vields of Indian government securities. Gains and Losses through re-measurement of the net defined
benefit liability / (asset) are recognized in Other Comprehensive Income.

Actuarial gains and losses and the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised
immediately in other comprehensive income (OCI). Net interest expense (income) on the net defined liability (asset) is computed by applying the discount
rate, used to measure the net defined liability (asset), to the net defined liability (asset) at the start of the financial vear after taking into account any
changes as a result of contribution and benefit payments during the year. Net interest expense and other expenses related to defined benefit plans are
recognised in statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service or the zain or loss on
curtailment is recognised immediately in statement of profit and loss,

Earnings per share

Basic Earmings Per Share (‘EPS’) is computed by dividing the net profit atiributable to the equity sharcholders by the weighted average number of equity
shares outstanding during the vear. Diluted carnings per share 1s computed by dividing the net profit by the weighted average number of equity shares
considered for deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the year, unless issued at a later date. In
computing diluted carnings per share, only potential equity shares that are dilutive and that either reduces eamnings per share or increases loss per share are
included,

Provisions and Contingent Liabilities and Assets

i. General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is prabable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When
the Company expects some or all of a provision to be reimbursed, the expense relating to a provision is presented in the statement of profit and loss net of
any reimbursement. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects. when
appropriate, the risks specific to the liability. When discounting 1s used, the increase in the provision due to the passage of time is recognised as a finance
cost.

1. Contingent Liabilities' Assets

A disclosure for contingent habilities is made where there is a possible obligation or a present obligation that may probably not require an outflow of
resources. When there 1s a possible or a present obligation where the likelihood of outflow of resources 1s remote, no provision or disclosure is made. A
contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The
company does not recognize a contingent liability but discloses its existence in the financial statements.

A contingent asset is a possible asset that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the company. The Company does not recognize a Contingent asset but discloses its existence in
the standalone financial statements where an inflow of cconomic benefits is probable.

i, Onerous contracts

Provision for onerous contracts. i.e. contracts where the expected unavoidable cost of meeting the obligations under the contract exceed the economic
benefits expected to be received under it, are recognised when it is probable that an outflow of resources embodying economic beneits will be required to
settle a present obligation as a result of an obligating event based on a reliable estimate of such obligation.

4
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ZeTechno Products and Services Private Limited
CING: LT2900TG2017PTCH 6026

Notes forming part of the financial statements

(Allamounts are in Indian rupees lakhs. except share data and as otherwise stated)

Note 3 Property, plant and

Particulars Computers Furniture & fixtures | Office equipments N Leasehiold Right of use assets Total
improvements
Gross carrying amount
As at April 1, 2024 5.28 - 0.38 - - 5.66
Additions 127 024 013 - - 1.64
Iisposals / adjustments .37 - - - - 0.37
As at March 31, 2025 6.18 0.24 0.51 - = 6.93
Additions 4.95 - 0.13 5.63 55.02 05,73
Disposals |/ adjustments - - 0.15 - - 015
As at March 31, 2026 11.13 0.24 0.49 5.63 55.02 72.51
Accumulated depreciation
As at April 1, 2024 1.13 - 0.28 - - 1.41
Depreciation expense# 3.39 0.00 001 - - 340
Dusposals | adjustments - - = = - =
As at March 31, 2025 4.52 0.00 0.29 - - 4.81
Depreciation expense 196 0.02 0.09 1.26 12,99 16.32
Disposals / adjustments - - 0.06 - - 0.06
As at March 31, 2026 6.48 0.02 0.32 1.26 12,99 21.07
Net carrving amount
As at March 31, 2026 4.65 0.22 017 4.37 42.03 5144
As at March 31, 2025 1.64 0.24 0.21 - - 2.09
# The is below r ling off norm 1 by the ¢ v

Note on property plant and equipment

i. Deemed Cost

On transition to Ind AS, the company has elected to continue with the carrying value of all its property. plant and equipment as at
carrying value as the deemed cost of the property. plant & equipment.

Property, plant & equipment:

Praperty . Plant and Equipment are measured at cost less a

property . plant and equipment are ready for the intended use.

ii. Estimation of useful life of assets

The management has estimated the useful life of the various categones of tangible assets as indicated in Schedule 11 to the Companies Act. 2013, The estimated useful liv

Asset class
Computers
Fumiture & fixtures
Office equipment

3
10
3

Useful lives (in vears)

Leasehold Improvements are depreciated over the peniod of lease.

iii. Depreciation / amortisation
a. Depreciation is calculated on a straight-line basis over the estimated useful lives of the Assets. Th

mndicated in Schedule 11 1o the Companies Act. 2013

VMeth

iv. ] of acc

g 3
2 depre

Depreciation / Amontisation has been calculated as per the Accounting Policy No.2 (h) of

v- Restriction on title - Nil : 2025 Nil

vi. Contractual commitments - Nil ; 2025 Nil

vii. Impairment of assets - Nil ; 2025 Nil

vill, Lease related disclosure refer Note 31

depreciation and i

the Company and recognised as expenses in the Statement of Profit and Loss.

Hyderabad
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ZeTechno Products and Services Private Limited

CIN: UT290TG201TPTC 116026

Notes forming part of the financial statements

(All amounts are in Indian rupees lakhs. except share data and as otherwise stated)

4. Trade receivables

Particulars

As at
March 31, 2026

As at
March 31, 2025

Current
Unsecured, considered good
- Related parties

122.68 1341
- Others 552 54.67
Less: Allowance for expected credit loss - 13.96)
Total 128.20 64.12
Naote:
1) Trade receivable which are credit impaired Nil { 2026- Nil 2025 3 96 lakhs)
1) Fimancial Instruments - Refer note 34 for classification of financial instruments
i) Related Partv Disclosures | Refer note 21 for Related party disclosures
) Trade receivable ageing - Refer note 37
S.a Cash and cash equivalents
5 As at As at
Pacticulyry March 31, 2026 March 31, 2025
Balance with banks
In current accounts 16989 85.12
Cash on hand - 0.04
Total 169.89 85.16
Note:

1) Financial Instruments : Refer note 34 for classification of financial instruments

it) There are no repatriation restrictions with regard to cash and cash equivalents as at the

end of the reporting period and prior periods

Cash and cash equivalents includes term deposits with original maturity period upto 3 months . Term deposits with original maturity period bevond three
months upto twelve months have been included in Bank balances and Term deposits with original maturity period beyond twelve months have been included

in other financial assets

5.b Bank balance other than (ii) above

Particulars

As at
March 31, 2026

Asat
March 31, 2025

Bank deposits with maturity of more than three months but less than 12
maonths

200.00

Total

200.00

6. Other financial assets

Particulars

As at
March 31, 2026

As at
March 31, 2025

Non current
Unsecured, considered good
Secunty deposit

10.62

Total

10.62

Current
Unsecured, considered good
Security deposit
Ohther receivables
Related party
Advance to emplovees
Accrued mterest but not due on fixed deposits

4.76

12:26

0.16

Total

17.18

Total other financial assets

17.18

Note:
1) Financial Instruments - Refer note 34 for elassification of financial instruments
i} Related party disclosures - Refer note 21 for Related party disclosures

7. Other current assets

Particulars

As at
March 31, 2026

As at
March 31, 2025

Unsecured, considered good
Prepaid expenses
Advance 1o suppliers
Balance with government authorities
Unbilled revenue

- Related party

- Others

64 .80

14.81

o= 3
=

s
L rd B2

6.18
19.90

Total

79.61

Note:
1) Related party disclosures : Refer note 21 for Related party disclosures

=

76.81
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ZeTechno Products and Services Private Limited

CIN : UT2900TG2017PTCI16026

Notes forming part of the financial statements

(All amounts are in Indian rupees lakhs. except share data and as otherwise stated)

8. Income taxes
8.1 Deferred tax balance

Particulars

As at
March 31, 2026

As at

March 31, 202

th

Deferred tax (liabilities)/assets in relation to

Property. plant and equipment 0.62 0.23
Right of use assets 0.53 -
Provisions for emplovee benefits .61 4.69
Others 0.24 0.20
Total 13.00 5.12

Recognised in

2025-26 As at Recognised in other As at
April 01, 2025 profit or loss comprehensive | March 31, 2026
income
Deferred tax (liabilities)/assets in relation to
Property. plant and equipment 0.23 0.39 - 0.62
Right of use assets - 0.53 - 0.53
Provisions for emplovee benefits 4.69 6.92 - 11.61
Remeasurement of defined benefits obligations - (0.12) 0.12 -
Others 0.20 0.04 - 0.24
Total 5.12 7.76 0.12 13.00
Recognised in
2024-25 As at Recognised in other As at
April 01, 2024 profitor loss | comprehensive | March 31, 2025
income
Deferred tax (liabilities)/assets in relation to
Property. plant and equipment (0.24) 0.48 - 0.23
Provisions for emplovee benefits 2.96 1.73 - 4.69
Remeasurement of defined benefits obligations - (0.76) 0.76 -
Others - 0.20 - 0.20
Total 2:72 1.65 0.76 5.12
8.2. Current tax assets and liabilities
Particulars Asat Axat
March 31. 2026 March 31, 2025
Current tax assets
Advance tax (net of provisions) 11.52
Total current tax assets - 11.52
Current tax liabilities
Provision for Income tax (net) 13 -
Total 3 -




ZeTechno Products and Services Private Limited

CIN : UT2900TG2017PTC116026

Notes forming part of the financial statements

(All amounts are in Indian rupees lakhs. except share data and as otherwise stated)

8.3 - Tax Expense
4) Recognised in statement of profit and loss

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Current tax

In respect of the current year 93.63 -
In respect of prior years - -
95.63 -
Deferred tax
In respect of the current vear (7.76) (1.63)
Total 87.87 (1.65)
b) Recognised in other comprehensive income
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Deferred tax
In respect of the current year 0.12 0.76
Total 0.12 0.76
¢) Reconciliation of effective tax rate
As at As at
Particulars March 31, 2026 March 31, 2025
Rate (%) Amount Rate (%) Amount
Profit Before Tax 351.18 (3.19)
Tax using the company’s domestic tax rate 25.17% 88.38 25.17% (0.80)
Effect of
Non- deductible expenses 0.07% 024 26.73% (0.85)
Others (0.21)% (0.75) (0.31)% 0.01
Effective Tax 87.87 (1.63)

Deferred tax asset and deferred tax liabilities have been offset wherever the Company has a legally enforceable right to set off assets against liabilities
representing current tax and the corresponding deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing

taxation laws.

(d) Income Tax recognised directly in equity

There are no income tax recognised directly in equity for the year ended 3 1st March 2026 & 3Ist March 2025.

(e) Unrecognised deferred tax assets / (liabilities)

There are no temporary differences on which deferred tax assets / (liability) have not been recognised for the year ended 3 st March 2026 & 3 1st March

2025.

() Tax losses carried forward

There are no tax losses for which deferred tax asset has been recognised
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ZeTechno Products and Services Private Limited

CIN : UT2900TG2017PTC 116026

Notes forming part of the financial statements

(Al amounts are in Indian rupees lakhs, except share data and as otherwise stated)

Note 9 Equity share capital

Particulars Asat As at
March 31, 2026 March 31, 2025

Authorised share capital:
100,000 (2025 * 1,00,000) Equity shares of Rs. 10 each 10.00 10.00

(i) Issued & Subscribed & Fully Paid-up:

13.350 {2025 | 13.350) Equity shares of Rs. 10 each 1.34 1.34
Total 1.34 1.34
Notes
(A) Reconciliation of the number of shares outstanding at the beginning and end of the reporting period
PiivticisliEs : As at March 31, 2026 . As at March 31, 2025

No. of shares Amount No. of shares Amount
Shares outstanding at the begi of the reporting period 13,350 1.34 13,350 1.34

Add: Shares issued during the vear = 3 ] ~

Less: Shares bought back during the vear - -

Shares outstanding at the end of the reporting period 13.350 1.34 13,350 1.34

(B) Details of shares held by each shareholder holding more than 5% shares

As at March 31, 2026 As at March 31, 2025
. Number of equity | % of holding | Number of equity| % of holding
Firncalars shares held shares held

Fully paid equity shares
Saksoft Limited* I 13350 ] 100.00%] 13.350 | 100.00%]
As per records of the Company. including its register of sharcholders’ members and other declarations received from shareholders regarding beneficial interest, the
above shareholding represents both legal and beneficial ownerships of shares.

*Effective 29th January 2025, the Company became a whollv-owned subsidiary of Saksoft Limited pursuant to acquisition of 100% of its
shareholding

(C) Rights, preferences and restrictions attached to equity shares:

Asat As at

Particulars March 31, 2026 March 31,2025

1. Shares reserved for issue under options and contracts’ commitments for the sale of - -

shares/ disinvestment
1. The aggregate value of calls unpaid (including Directors and Officers of the - -
Company)
iil. Shares forfeited - -
iv. The Company has only one class of equity shares having par value of Rs. 10/- per share. Each holder of equity share is entitled to one vote per share. The Company
declares and pays dividend in Indian Rupees. The dividend proposed by Board of Directors is subject to the approval of the shareholder in ensuing Annual General
Meeting. The Company has not declared any dividend in the current and previous year. In the event of liquidation of the Company, the holders of equity shares will be
entitled to receive remaining assets of the Company. after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders.
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ZeTechno Products and Services Private Limited

CIN : UT2900TG2017PTC116026

Notes forming part of the financial statements

(All amounts are in Indian rupees lakhs, except share data and as otherwise stated)

(D) Shares held by holding / ultimate holding company and/ or their subsidiaries/ associates:

Particulars o Asa
March 31, 2026 March 31, 2025
Saksoft Limited - Holding company*
13350 (2025 13350) equity shares of Rs. 10 each fully paid 1.34 1.34
1.34 1.34

“Effective 29th January 2025, the Company became a wholly-owned subsidiary of Saksoft Limited pursuant to acquisition of 100%, of its

shareholding

{E) During the previous five vears the company has not bought back its shares’ allotted shares as fully paid.

(F) During the previous five vears the company has not allotted anv shares as fully paid up pursuant to contract without pavment being

recetved in cash

(G During the previous five vears the company not allotted any shares as fully paid by way of bonus shares

(H) i. Details of shareholding of promoters as at March 31, 2026

Percentage of
Name of shareholder Number of shares| Percentage of total number of shares| cha nge during the
vear
Saksoft Limited - Holding company 13350 100% 0%
ii. Details of shareholding of promoters as at March 31, 2025
Percentage of
Name of shareholder Number of shares| Percentage of total ber of shares| change during the
vear
Saksoft Limited - Holding company* 13,350 100% 100%

*Effective 29th January 2025, the Company became a wholly-owned subsidiary of Saksoft Limited pursuant to acquisition of 100% of its

shareholding.
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ZeTechno Products and Services Private Limited

CIN - UT2900TG2017PTC 116026

Notes forming part of the financial statements for the vear ended 31 March 2026
(All amounts are in Indian rupees lakhs, except share data and as otherwise stated)

Note 10 Other equity

Particulars PEE Axat
March 31, 2026 March 31, 2025

Retained carings 303.39 40.08
Other comprehensive income (1.89) (2.25)
Balance at the end of the year 301.50 37.83
10.a Retained earnings

3 As at As at
Rartionhus March 31, 2026 March 31, 2025
Balance at the beginning of the year 40.08 41.62
Net profit / (loss) for the year 26331 (1.54)
Balance at the end of the year 303.39 40.08
10.b Other comprehensive income

. i As at As at
Fartickiars March 31,2026 March 31,2025
Balance at the beginning of the year (2.25) -
Add: Additions during the year 0.36 (2.25)
Balance at the end of the year (1.39) (2.25)

Other comprehensive income

Other comprehensive income are those gains or losses which are not vet realised and excluded from the statement of profit and loss. It consists of

remeasurement of the net defined benefit liability/asset.

Note 11 Borrowings

Particulars

As at
March 31, 2026

As at
March 31, 2025

Unsecured non current
Borrowings from related party

From director - 0.76
Unsecured current
Borrowings from related party

From Saksoft Limited { refer note 1 1(ii)) - 50.00
Total - 50.76
Note:

i) Related Party Disclosures : Refer note 21 for Related party disclosures

ii) Short-term unsecured loan of Rs.50 lakh granted on 10-Feb-2025 for 6 months, repayable in full at term end, carrying interest at 6-month SBI

MCLR . This unsecured loan is repaid in full during the year.
i) Period and amount of continuing default/default as on balance sheet date : Nil : (PY: Nil)
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ZeTechno Products and Services Private Limited

CIN: UT2900TG2017PTC 116026

Notes forming part of the financial statements for the vear ended 31 March 2026
(All amounts are in Indian rupees lakhs. except share data and as otherwise stated)

Note 12 Provisions

Particulars

As at
March 31, 2026

As at
March 31, 2025

Non current - employee benefits

Gratuity (Refer Note 22 B) 2292 17.83
Total 22.92 17.83
Current - employee benefits

Gratuity (Refer Note 22B) 1.60 .82
Total 1.60 0.82
Total 24.52 18.65

Note 13 Trade pavables

Particulars

As at
March 31, 2026

As at
March 31, 2025

Trade Pavables - current

- Dues to micro enterprise and small enterprises (Refer Note 24) 0.13 0.65
- Dues to creditors other than micro enterprise and small enterprises -

- To Related parties - -

- To Others 172.58 66.90
Total 172.71 67.55

i) Based on the information available with the Company . the company has identified suppliers who are registered as micro, small or medium

enterprises under The Micro, Small and Medium Enterprises Development Act, 2006, Refer note 24

i) Financial Instruments : Refer note 34 for classification of financial instruments
iii) Related party disclosures : Refer note 21 for Related party disclosures
iv) Refer Note 38 on ageing of trade payables

Note 14.a Lease liabilities

Particulars

As at
March 31, 2026

As at
March 31, 2025

Non - Current

Lease liabilities ( Refer note 31) 26.66 -
Total 26.66 -
Current

Lease liabilities ( Refer note 31) 17.42

Total 17.42 "
Total 44.08 -

Note 14.b Other financial liabilities

: As at As at
Fartcalars March 31, 2026 March 31 , 2025
Interest accrued but not due on borrowings - 0.59
Total - 0.59
i) Related party disclosures : Refer Note 21 for Related party disclosures
Note 15 Other current liabilities

y As at As at
FATRAI S March 31 , 2026 March 31 , 2025
Contract liability 74.86 64.96
Statutory liabilities - -

- Withholding tax 7.22 4.43
- Other statutory dues 4.92 15.80
Others - 0.09
Total 87.00 85.28

(i) Contract liability

Revenue recognised during the period is Rs.64.96 (2023: Nil) that was included in the contract liability balance at the beginning of the period.
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ZeTechno Products and Services Private Limited

CIN: UT2900TG2017PTCHLI6026

Notes forming part of the financial statements for the vear ended 31 March 2025
(All amounts are in Indian rupees lakhs. except share data and as otherwise stated)

Note 16 Revenue from operations

Particulars For the year ended

March 31, 2026 March 31, 2025
Sale of services 1.221.96 326.02
Total 1.221.96 326.02
Note:

L.Disclosure under Ind AS 115
The revenue from operations for the year ended 31st March 2026 and 31st March 2025 related to revenue from software services and sale of
ServiceNow License.

i) Disaggregation of revenue

Revenue earned by the company is disaggregated by its sources based on geographical location as disclosed in note 36

ii) Reconciliation of revenue recognised in statement of profit and loss with contract price

J1-Mar-26 31-Mar-25

Revenue as per the statement of profit and loss
Sale of services 1.221.96 326.02
Total (a) 1.221.96 326.02
Add/(less) adjustment to contract price
Foreign exchange variation claim - -
Price revision - -
Discount and rebate offered - =
Others - -
Total adjustment (b) = =
Contract price (a+h) 1.221.96 326.02

iii) Information about performance obligations
Performance obligations estimates are subject to change and are affected by several factors including change in scope of contracts, its termination,
foreign currency adjustments and any other items influencing the measurement. collectability and performance of the contract.

For revenue recognition in respect of performance obligation satisfied at a "point in time" the following criteria is used for determining whether the
customer has obtained "Control on asset”

a. Transfer of significant risk and rewards

b. Customer has legal right/title to the asset

c. The entity has transterred the physical possession of the asset

d. Customer has accepted the asset

¢. Entity has the present right to payvment for the asset

iv) Information about contract balances

The Company classifies its right to consideration as either trade receivables or Contract asset. The Company’s receivables are rights to
consideration that are unconditional.

Unbilled revenue comprising revenue in excess of billing where the right to consideration is unconditional and is due only after passage of time.
Unbilled revenue is recognised based on the satisfaction of performance obligations which is measured based on the satisfaction of the internal
milestones by the company using the input method (i.e.. resources consumed. costs incurred).

v) No non-cash considerations are received/given during the current/previous vear.

vi) Remaining performance obligation

The remaining performance obligation disclosure provides the aggregate amount of the transaction price vet to be recognised as at the end of the
reporting period and an explanation as to when the Company expects to recognise these amounts in revenue. Applying the practical expedient as
given in Ind AS 115, the Company has not disclosed remaining performance obligation related disclosures for contracts where the revenue
recognised corresponds directly with the value to the customer of the entity’s performance completed to date. typically those contracts where
invoicing is on time-and-material and unit of work based contracts. Remaining performance obligation estimates are subject to change and are
affected by several factors, including terminations. changes in scope of contracts, periodic revaluations. adjustment for revenue that has not
materialised and adjustments for currency fluctuations.

Revenue recognised during the period is Rs.64.96 (2025: Nil) that was included in the contract liability balance at the beginning of the period.

Revenue recognised in the reporting period from performance obligations satisfied (or partially satistied) in previous periods (for example,
changes in transaction price). Nil (2025: Nil)
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ZeTechno Products and Services Private Limited
CIN: UT2900TG2017PTCLI6026

Notes forming part of the financial statements for the vear ended 31 March 2025

Note 17 Other income

Particulars

For the vear ended

March 31, 2026

March 31, 2025

Exchange Nuctuation gain (net)

- 7.04
Interest income 0.56 =
Other income 1.26 0.02
Total 1.82 7.06

Note 18 Employee benefits expense

For the vear ended

Particulars

March 31, 2026 March 31, 2025
Salaries and wages, commission and other allowances 451.76 21573
Contribution to provident and other funds 14,20 10.21
Gratuity 6.33 4.530
Staft welfare expenses 8.20 11.11
Total 480.51 241.55

Note 19 Finance costs

Particulars

For the vear ended

March 31, 2026

March 31, 2025

Interest expense

Other borrowing cost (Refer Note 21) 1.71 0.39
Interest expense on lease liabilities 4.20 -

Other interest charges 2.02 0.01
Total 7.93 0.60

Note 20 Other expenses

For the vear ended

PArfciiacs March 31, 2026 March 31, 2025
Rent 2.92 8.16
Insurance 0.71 2.66
Rates and taxes 0.44 347
Repairs to maintenance

Others 12.58 2.92
Communication expenses 2.17 0.26
Bad debts written off’ - 2.7
Provision for bad and doubtful debts* - 3.96
Auditors remuneration 551 1.50
Membership & subscription 331 8.55
Legal. Professional and consultancy charges 1.81 25.87
Power and fuel 1.54 1.32
Advertisement. publicity and sale promotion - -
Travelling expenses 10.28 548
Exchange fluctuation (net) 3.52 -
Miscellaneous expenses 0.29 1.34
Total 45.28 68.20

Auditors' remuneration consists of :

Particulars

For the vear ended

March 31. 2026 March 31, 2025
Statutory audit fee 4.00 1.50
Other matters 1.51 -
Total auditors' remuneration 5.51 1.50

* During the year. amount of Rs.3.96 lakh was written off and adjusted against the provision for expected credit loss.
o } J =

s
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ZLeTechno Products and Services Private Limited
CIN: LT2900TG201TPTC 16026

Motes forming part of the financial statements for the vear ended 31 March 2026

{1 All amounts are i Indian rupees lakhs, except share dara and as otherwise stated)

21. Related party transactions
Names of Related parties and related party relationships

A | Nature of relationship

Enterprise which has significant influence - Holding company

Name of Related party

Saksoft Limited. India W el 29012025

Enterprises over which Directors exercise significant influence

Saksoft Inc. USA
- Saksoft Pte Lid. Singapore

MC Consulting Pte Lud, Singapore
MC Consulting Malaysia SDN
Saksoft Solutions Limited, UK
Acuma Solutions Limited, UK
Dreamorbit Inc. USA
Solveda LLC. USA
Solveda. UK

[

ua

- &

R=IN- -

14. Ceptes Doftware Inc

16. Sakserve Pnivate Limited. India

10 Solveda Software India Private Limited. India

I, Augmento Labs Private Limited . India

12. Ceptes Software Private Limited. India

13. Ceptes Software LLC, Duba. {up to |18 September 2025)

15 Sak Industries Private Limited and its subsidiaries

B {Nature of relationship

Name of Related party

Managerial position held

Key Management Personnel

Pattam Vidvasagar Patro | Director

Aditva Krshna Director
Niraj Kumar Ganeriwala | Director
Avantika knishna Director
C | Nature of relationship Name of Related party Nature of Relation
Om Prasad Patro Brother of Pattam
- 1 - Vidvasapar Patro
Restvar ol Rer Vemimd Bertanel P Sanjukta Kumari Patro Mother of Pattam
Vidvasagar Patro
D Transactions entered during the vear
Nature of transaction 2025-2026 2024-2025
Sale of services/products
Dreamorbit Inc 160.47 13.63
Acuma Solutions Limited, UK 404 .66 6.18
Zetechno Limited - 11.46
Saksoft Inc. 212.92 -
Saksoft Limited 185,94 -
Reimbursement
Dreamorbit Inc . - 12.26
Borrowings/(repayment) net
Partam Vidyasagar Patro (0.76) (1.82)
Saksoft Limited (50.00) 50.00
Interest
Saksoft Limited (Bl 0.59
Salary and allowance paid
Pattam Vidvasagar Patro §9.21 26,48
P Sanjukta Kuman Patro - 367
Om Prasad Patro 13.51 11.00
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CIN: UT2900TG2017PTCT16026

“otes forming part of the financial statements for the vear ended 31 March 2026
AT amounts are m Indian rupees lakhs, except share data and as otherwise stated)

Y ear end balances

Description As at Asat

March 31, 2026 March 31, 2025
Trade receivable
Dreamorbat Inc z 3.4
Saksolt Limited 210
Saksoft Inc 38.83 -
Acuma Solutions Limited. UK 62.75 -
Other receivable
Dreamorbit Inc - 12.26
Loans and advances
Saksoft Limited - S0.00
Pattam Vidyasagar Patro - 0,76
Interest accrued
Saksoft Limited - 0.59
Unbilled revenue
Acuma Solutions Limited. UK - 618

22. Disclosure under Indian Accounting Standard 19
Defined contribution plan

The Company makes contribution to Provident Fund . which is a defined contribution plan for s qualifying employees. The Company recognised Rs. 14,20/~ (For the year ended March
31,2025 Rs. 1021/~ ) towards Provident Fund contribution in the Statement of Profit and Loss. The contribution payable to this plan by the Company is at rates specified in the rules of

the Schamea

Post reti h fit - defined h fit pan

The Company operates a gratuity plan covening qualifying emplovees. The benefit payable is the greater of the amount calculated as per the Payment of Gramity Act, 1972 or the
Company scheme applicable to the employee. The benefit vests upon completion of five years of continuous service and once vested it is payable to employees on retirement or on

temination of employment, In case of death while in service. the gratuity is payable irespective of vesting. The scheme is unfunded.

i. Expense rec 1 in the stat of profit and loss :
The expenses charged 1o the Statement of Profit and Loss for period along with the corresponding charge of the previous period is presented in the table below:

- Period Ended
Fartionins 31-Mar-26 31-Mar-25
Current service cost 5.10 3.69
Past service cost = =
Administration expenses. - %
Interest on net defined benefit liability / (asset) 1.25 0.81
(Gains) / losses on settlement
Total expense charged to statement of profit and loss 6.35 4.50)

Hyderabad
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Notes forming part of the financial statements for the vear ended 31 March 2026
(Al amounts are i Indian rupees lakhs, except share data and as otherwise stated)

ii. Amount recog| 1 in the nt of ather comprehensive income
The total amount of remeasurement items and impact of liabilines assumed or settled, if

shown in the table below

any. which is recorded immediately m Other Comprehensive Income (OC1) during the pertod is

Particulars Period ended
31-Mar-26 31-Mar-25
Opening amount recognized in OCI outside profit and loss account 3.01 -
Remeasurements during the period due 10-
Clanges i financial assumprions (0.82) 0.79
Changes in demographie assumptions {221
Expenence adjustments 2.56 222
Actual return on plan assets less interest on plan assets - -
Adpistment to recogmize the effect of asser mm
Closing reg d in OC1 le profit and loss account 2.54 3.01
iii, Net Liability nised in the balance sheet
. As at
I"""""l'ers 31-Mar-26 31 Mar25
I Present value of defined benefit obligation as at 3 1st March 24.52 18,65
2. Current pontion of the above 1.60 082
3. Non current portion of the above 23:92 17.83
iv. Change in the defined benefit obligation:
5 Period ended
i 31Mar.26 31-Mar.25
L. Present value of defined benefit obligation at the beginning of the year 18.64 11.77
2. Expenses Recognised in Profit and Loss Account
Current service cost 510 309
Past service cost - -
Interest on defined benefit obligation 125 0.81
Remeasurements due to: - -
Actuarial loss / (gain) arising from change in financial assumptions (0.82) 0.79
Actuarial loss / (gain) ansing from change in demographic assumptions (221} -
Actuarial [oss / (gain) arising on account of experience changes 2.56 2.22
Benefits pad - (0.63)
Liabilities assumed / (settled)* - -
Liabilities extinguished on settl - -
Reduction on disposal of discontinued operations - -
Closing of defined benefit obligati 24.52 18.64
v. Actuarial assumptions at the valuation date
Particulars Period ended
31-Mar-26 31-Mar-25
Discount rate (p.a.) 7.15% 6.85%
Salary escalation rate (p.a.) 7.00% 7.00%
Montality rate TALM (2012-14) TALM (2012-14)
Ultimate U L]

The estimates of future salary increases, considered in actuarial valuation, takes into account inflation,

the employment market. The expected return on plan assets is based on expectation of the
of the obligations,

H

] )
semonity, promotion and other relevant factors such as supply and demand factors
average long-term rate of retum expected on investments of the fund during the estimated term
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Notes forming part of the financial statements for the vear ended 31 March 2026
(Al amounts are in Indian rupees lakhs. except share data and as otherwise stated)

vi. Sensitivity analysis:

Gratury 1s a lump sum plan and the cost of providing these benefits is nvpically less sensitive to small changes in demographic assumpnions. The Key actuarial assumptions to which the
benefit obligation results are particularly sensitive 1o are discount rate and furure salary escalation rate. The following table summarizes the Impact in percentage terms on the reported
detined benefit abligaton at the end of the reporting period anising on account of an increase or decrease in the reported assumption by 50 basis points,

Particulars Period Ended March 31, 2026

March 31, 2026 March 31, 2025
Discount rate
a Discount rate -50 hps 25.91 19.87
a Discount rate -50 bps % impact 5.68% 6.56%
b Discount rate +50 bps 23.24 17.53
b Discount rate 50 bps % impact -5.23% -5.97%

Salary escalation rate

a Rate -50 bps 2369 17.78
a Rate -30 bps % impact -3.37% 4.62%
b Rate ~50 bps 35.35 19.57
b Rate +50 bps % impact 3.36% 4.95%,

Maturity

rofile of the sratuity defined benefit ablization is given below:

| Maturity vear 31-Mar-26 31-Mar-25

Year | 160 0.82
Year 2 1.73 0.94
Year 3 1.70 1.02
Year 4 1.53 1.20
Year 5 1.62 1.25
Year 6 + 56.11 48.70

Risk characteristics of the defined benefit plan

Market risk { Interest rate)

Market risk is a collective term for risks that are related to the changes and fluctuations of the financial markets. The discount rate reflects the time value of money. An increase in discount
rate leads to decrease in Defined Benefit Obligation of the plan benefits & vice versa. This assumption depends on the yields on the corporate/sovemment bonds and hence the valuation
of liability is exposed 1o fluctuations in the vields as at the valuation date

Longevity risk
The impact of longevity nisk will depend on whether the benefits are paid before retirement age or after. Typically for the benefits paid on or before the retirement age. the longevity risk is
not very material,

Actuarial risk
Salary increase assumption
Actual Salary increase that are higher than the assumed salary escalation, will result in increase 1o the Obligation at a rate that is higher than expected.

Attrition/withdrawal assumption
If actual withdrawal rates are higher than assumed withdrawal rates. the benefits will be paid earlier than expected. Similarly if the actual withdrawal rates are lower than assumed. the
benefits will be paid later than expected. The impact of this will depend on the demography of the company and the financials assumptions,

Regulatory risk
Any changes to the cumrent Regulations by the Government. will increase (in most cases) or Decrease the obligation which is not anticipated. Sometimes, the increase is many fold which
will impact the financials quite significantly

The Govemment of India has consolidated multiple existing labour legislations effective 21st November 2025 into a unified framework comprising four Labour Codes collectiy ely
referred to as the 'New Labour Codes’. The € ompany has assessed and disclosed the incremental impact of these changes. taking into consideration the best information available read with
the FAQs released by Ministry of Labour & Emplovment and Institute of Ch 1 Accy of India. The New Labour Codes has resulted in estimated one time increase in provision
for employee benefits of the Company amounting to Rs. Nil and the same has been recognized as an exceptional item in the current reporting period. The Company continues to monitor
developments on the rules to be notified by regulatory authorities, including clarifications/additional guidance from authorities and will continue to assess the accounting implications basis
such developments’ puidance,

' Hyderabad
500 081
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Notes forming part of the financial statements for the vear ended 31 March 2026
(Al amounts are i Indian rupees lakhs. except share data and as otherwise stated)

23. Earnings Per Share (EPS)

Particulars Year ended Year ended
March 31, 2026 March 31, 2025

Basic:

Profit after tax (1.54)

Werghted average number of equity shares outstanding as at the end of the vear 13.350

Basic earnings per share (1L51)

Diluted:

Profit after tax 26331 (1.54)

Werghted average number of equity shares outstanding as at the end of the year, 13,350 13,350

Diluted earnings per share 1.972.37 (1L.51)

24. Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Particulars

As at

As at

March 31, 2026

April 1, 2025

a. The principal and the interest due thereon remaining unpaid as at 3 st March

above are actually paid to the small enterprise. for the purpose of disallowance as a deductible expenditure under Section 23 of the
MSMED Act.2006

Principal * 013 0.63
Interest Nil Nil
b The nterest paid by the Company in terms of section 16 of the MSMED Act along with the amount of the payment made bevond
the apponted day during the vear ending 3 15t March
Principal * Nil Nil
Interest Nil Nil
. The amount of interest due and payable for the penod of delay in making payment(which have been paid but beyond the appointed Nil Nil
day during the year) but without adding the interest specified under MSMED Act 2006
d. The amount of interest accrued and remaining unpaid at the end of cach accounting year Nil
e. The amount of further i t ing due and p even in the succeeding vears, until such dates when the interest due as Nil

* The information as required to be disclosed pursuant under the Micro, Small and Medium Enterprises Development Act, 2006 { MSMED Act.2006) has been determined to the extent

such parties have been identified on the basis of information available with the company

258 of li s

The financial statement are prepared i accordance with Indian Accounting Standards(Ind AS)[as notified under section 133 of the Companies Act.2013 (the "Act”) read with Rule 3 of the

comyg {Indian Ac ing Standard) Rules,2023). and other relevant provision of the Act.

26. Operating cvele

As per the requirement of Schedule 111 1o the companies Act, 2013 the operating cycle has been determined at company level, as applicable.

27, Impairment of assets

Company has analysed indications of impairment of assets. On the basis of assessment of internal and external factors, none of the assets has found indications of impairment of its assets.

28. Contractual commitments

Particulars

As ar

March 31, 2026

(a) Estimated amount of contracts remaining to be executed on capital account and not provided as on 31 March (net of advances):

April 1, 2025

(b} Other commimments ic. Non cancellable contractual commitments (i.e, Cancellation of which will result in a penalty|
disproportionate to the benefits involved) as on 31 March

Total

29. Contingent liahilities

As at

Particulars

March 31, 2026

NIL

March 31, 2025

Total

30. Contingent assets :

Particulars

As at

March 31, 2026

March 31, 2025

NIL

Total
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Notes forming part of the financial statements for the vear ended 31 March 2026
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Note 31. Leases
(1} The following amount have been recogmised in the statement of profit and loss

Particulars Year ended March 31, Year ended March 31.
2026 2025

Interest on lease hiabilities 420 -

Income recognised- security deposit 0.55 -

Depreciation on right to use 1299 -

Total cash outflow for leases (14.53) -

Impact of adoption of Ind AS 116 on the Balance Sheet

Particulars Year ended March 31, Year ended March 31.
2026 2025

Right to use asset 42,03 -

Lease habilities 4408 -

(i) Extension and termination options
Extension and termination options are included in the property lease agreements. These
group's operanons.

(iii) Critical judgements in determining the lease term:
In determining the lease term. management considers all facts and circumstances that create an economic
option, Extension options {or periods after termination options) are only included in the

(iv) The table below provides details regarding the contractual maturities of lease liabilities
undiscounted basis:

are used 1o maximise operational flexibility in terms of managmy the assets used in the

INCentive to exercise an extension option, or not exercise a lermination
lease term if the [ease is reasonably certain to be extended (or not terminated ).

as at March 31, 2026 and March 31, 2025 on an

Year ended March 31,

Year ended March 31,

i
Particulars 2026 2025

Current year 14.53 -
One to two years 21.17 -
Two to three years 2792 ¥
More than 3 vears 5.62 -

v. On transition to Ind AS. the Company has adopted Ind AS 116 “Leases™ using modified retrospective approach. The company recognises right of
underlying asset for the unexpired lease period and has decided to measure lease liability and ROU asset at

to use the

The above lease contracts, entered by company pertains to building taken on lease for business purposes. The

vi. Depreciation has been charged to ROU
profit and loss.

(v) Net debt reconciliation

company

use assel representing its nght
the present value of the remaining lease pavments.

has restriction with respect to disposal of these assets.

Assets on a straight line method based on the lease term and is included under depreciation and amortization expense in the statement of

Particulars Lease liability Cash Total

Net debts as on March 31, 2024 - 65.43 65,43
Cash flows - 19.73 19.73
Net debts as on March 31, 2025 - 85.16 85.16
Cash flows 14.53 84.73 99.26
Addition on account of recognition of Rol asset (35.02) - (35.02)
Interest expense (3.39) - (3.39)
Deletion on account of tlemmination of Rol. asset . = -
Net debts as on March 31, 2026 (44.08) 169.89 125.81




LeTechno Products and Services Prisate Limited

CING LT2900T G201 TPTC 116026

Notes forming part of the financial statements for the vear ended 31 March 2026
1Al amounts are i Indian ruoess lakbs. excent share dats and as otherise stated)

32 Foreign exchange exposure
Pursuant to the announcement of the [CAL requirinyg the disclosure of “Forcien Exchange Exposure™. the major cur fency-wise exposure as on 21 March 2026 15 sen belos (Previows vear fieures
are shown in brackets)

Currency Pavables Receivable Contingent Liability |
Foreign Indian Rupee Foreign Indian Rupee Foreign Indian Rupee
Currency Eauivalent Currency Equivalent Currency. Equivalent
LSD [REL] 93 87 42 JURK - =
GREP - - 152 U3 - -
UsD [{{RAY] {Al hYy 10.47) (4731} = -
GBP - B {007y (753) = 2

33. Capital management

The Company manages 1ts capital to ensure that it will be able fo continue s going while g the retum to stakeholders through the opumuzation of the debt and equity balance
The Compam's policy 15 to maintaim a strong capital base <0 as to maintain i estors, creditors and market confidence 1o sustain future development of the business

During the vear. the Company strengthened its capital position through increase in cquits and repayvment of borrowings

As at March 31 2025, the Compans i fully oquity funded with no ding borrowings. as compared to the provious +ear where debt constituted 6%, of the total capital structure

The capital structure of the Company consists of debt and equity as per table below

Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Tatal equity attributable to equity share holders of the Company J02.84 39.17

Current borrow s - 3o
Non-current borrow ings - 076
Total debt held by the Company - 30 Th
Total capital {Equity and Debt) 302 84 8993
Equity as a percentage of total capital | LIRS 4%

as 4 percentage of total capital [ 36%

4. Financial Instruments
Th ing value and fair value of financi
Particulars Fair value As at As at

hierarchy March 31, 2026 March 31, 2025

Financial assets:

Non Current:
Amortized Cost
Others financial asscts
Current:

Amortized Cost
Trade and other reccivables 3 128.20 6412
Cash and cash cquivalents 3 169 89 306
Bank balance 200,00 -
Others financial asscts 3 132 17.1%
TOTAL ASSETS 510.23 166.46

1062 _

“

Financial Liabilities:
Non Current:
Amortized Cost
Borrowings 3 - 076
Lease liabilites 3 26 66 -
Current:
Amortized Cost
Borrowmngs
Lease liabilines -
Trade pavables 1727 #7535
Other finaneial liabilines 030
TOTAL LIABILITIES 216.79 118.91

et

50000
1742

Faur value hicrarchy

Level | - Level | hicrarchy includes financial instruments measured usng Quoted prices (unadjusted) in active markets for identical assets or liabilitics
Level 2 - Inputs other than quoted prices included within Level | that arc observable for the asset or lability, either direetly (e as pnces) or indirecthy
{1c. derved from prices)

Level 3 - Inputs for the assets or liabilitics that are not based on obsenable market data {unobscnable inputs)
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35, Financial risk management

The Company 15 exposed 1o a vanety of financial nshs. crodit nish. Iiquedity nsh and market nsh. viz; foroign currency nisk and interest rate sk The Company has a nsk management policy o
manage & mingate these nsks

The Compans ‘s nisk management policy aims to reduce volanhio w financal statements and 2imis Lo foresee the unpredictatnlin of financial markits and seck 1o mmmize potential adverse effects
on its financial performance

The Board of Dircetors reviews and agrees policaes for managing <ich of these nsks as summanzed below

Credit risk:

Credit nsh 15 the nisk of financial loss 1o the Compans if 1 customer or counterparty to the financial instrument fils to meet its contractual obligations and anses princepally from the Company's

recenvables from customers and other financial assets camed at amortised cost

Financial msteuments that potentially subyeet the Compant 1o concentration of credit nisk consists of trade reccivables. imestments. loans, cash and cash cquivalents. other balances with banks and

ather financial assets The mavimum exposure 1o credit nsk s cqual to the carm ing value of the financial assets By their nature, all such financial assets involve nisks, including the credit risk of
-p e by i

The Company periodically assesses the credit qualin of the counterpartics by taking into account their financial position. past expencnee. agemg of accounts reconables and any other factor

determined by individual charactenstic of the counterparty

Trade and other receivables:
The crodit exposure of trade and other recenables 1s pnmanly on account of receivable from customers The Company has a process in place to monitor outstanding recenables on a monthly basss

The um amount of exposure to credit was as follows:

As at March 31, 2026 As at March 31, 2025
Pa s
Trade reconables 123 20 Al 12
Cash and cash equnalents 1649 8y K316
Bank balance 200000 B
Uther financial assas 152 1718
TOTAL 499.61 166,46

Liauidity risk:

Liquidsty nsk 1s the nsk that the Company will not be able 1o s fi I oblig associated with financial liabilitics as they become due The Company manages its Isquidity risk by
ensufing, as far as possible. to maintain sufficient iquid funds to meet its liabilitics on the due date. The Company consistently gencrates sufficient cash flows from operations (with adequate
reserves) and has aceess to multiple sources of funding (banking facilitics and loans from promoter compamy) to meet the fi | obligations and in adequate liquidiny for use

The processes and policics related 1o such nsks are by Senior M,
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15 as below:

Year 1 1= 2vears 2 yvears and above
{Current}
As at March 31, 2026

Borrowings -

Lease habilities 1742
Trade pavables 17271
Orther financial liabilites

26 A -

As at March 31, 2025
Borrowings 300 THY 176
Trade pavables 6733 -
Other financial liabilities 1159

Market risk:

Markct risk is the nisk that the fair value or future cash flows of a financial mstrument will fluctuate because of changes m market prices: Such changes m the values of financial instruments mas

result from chanees m the forcien curmency exchamee rates, interest rates, credar. Dty and other market changes The Compan ‘s exposure 1o market risk is primarily on account of forogn
curreney exchange rate nish

Foreign currency risk:
Foreign currency nisk s the nisk that the fair value or fiture cash flows of a financial instrument will fluctuate because of changes n foreign exchange rate The maonty of the Compansy's assets

are located wn India and Indian rupes being the fincuonal currency of the Company. The Company’s exposure to the risk of changes i forcign excham

rates relates pnmanly to operanng
actiinies

Exposure to foreign currency

Particulars As at March 31, 2026 As at March 31, 2025

Currency LsSD GBP UsD GBHP

Trade pavable (0] - n7l -
Trade receivabie n.42 052 047 007 ]
Net exposure 0.58 {0.52) 0.24 wﬂ

Sensitivity analvsis:
A bly possible hering {weak 1 of the INR. against USD would have affected the of financial i d inated in forcign currency: and affected cquity and
profit of loss by the amounts shown below. This analvsis assumes that all other vanables. in particular intcrest rates. remain constant and ignores any impact of forecasts sales and purchases,

Particulars Asat As at

March 31, 2026 March 31, 2025
USD - Increase v 3% (2.70) {1 03)
USD - Decrease by 3% 270 | 03
GBP - Increase by 3% 325 038
GBP - Deerease bn 5% 3 (0.3%))

36. Segment information

31-Mar-26 31-Mar-25
36642 209 87
333 34 1A 13

Hyderabad

500 081
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37. Ageing Schedule - Trade Receivables

QOuitstanding as on 31st March 2026 from the due date of payment

s It‘::‘ul:::_: ¥ 6 months -1 year 1-2 years 2-3 years >3 vears TOEAL
Undisputed - considered good 128.20 - - - 128.20
Undisputed - having significant increase in credit risk - - - ] £ -
Undisputed - credit impaired - = - 5 - 5
Disputed - considered good - S ! x " F
Disputed - having significant increase in credit risk < - - . r F
Disputed - credit impaired - - & - 2 .

Outstanding as on 31st March 2025 from the due date of payment

Fanticsiaes 'e::‘::::l % 6 months -1 year 1-2 years 1-3 years >3 years roTAL
Undisputed - considered good 63.67 241 - 68.08
Undisputed - having sigmificant increase in credit risk - - = - » .
Undisputed - credit impaired (1.55) - (2.41) - - 13.96)
Disputed - considered good - - s S 5 -
Disputed - having significant increase in credit risk - - o - - <
Disputed - credit impaired - % - B 3 5
38. Ageing Schedule - Trade Payables

Farficylars Not du:)“'s‘“ﬂl':;:li::::j::t Mﬂm]"_:':i:::ﬂm = d:-e;l:::r:r Pa"meﬂls years TOTAL
Undisputed dues - MSME 0.13 - - - - 013
Undisputed dues - Others 73.89 98.69 - - - 172,58
Disputed dues - MSME - 7 = - = .
Disputed dues - Others - - ] % - -

Fatticaln Not dueoumanliis:ﬁ::::':;:t -““rc:'-;?ii::"m r d;-eJd:'!et:r':r = 'me";} vears TABRAL
Undisputed dues - MSME - 0.65 - - - 0.63
Undisputed dues - Others 4.86 62.04 - - - £6.90
Disputed dues - MSME - - - - - -
Disputed dues - Others - - - - - -
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39. Details of benami property held

The Company does not have any Benami property. where any proceeding has been initiated or pending against the Group for holding
any Benami property,

40. Borrowing secured against current assets
The Company has no outstanding borrowings from banks and financial institutions on the basis of security of current assets. Therefore.
no quarterly returns or statements of current assets have been filed by the Company with banks or financial institutions

41.Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

42. Relationship with struck off companies
The Company does not have any transactions with companies which are struck off.

43. Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the C ompanies Act. 2013 read with
the Companies (Restriction on number of layers) Rules. 2017.

44. Compliance with approved scheme(s) of arrangements
The Competent authority in terms of section 230 to 237 of the Companies Act. 2013, has not approved any scheme of arrangement
during the current year or in previous financial vear.

45. Utilisation of borrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

b) provide any guarantee. security or the like on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(ics). including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or
b) provide any guarantee. security or the like on behalf of the ultimate beneficiaries

Vs A
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46. Undisclosed Income

The Company do not have any transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961

47. Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

48. Valuation of property, plant and equipment

The Company has not revalued its property, plant and equipment (including right-of-use assets) during the current or
previous year.

49. Title deeds of immovable propertics not held in name of the Company
There are no immovable property and hence not applicable.

50. Registration of charges or satisfaction with registrar of companies

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory
period.

51. Utilisation of borrowings availed from banks and financial institutions
The company has not availed any borrowings during the vear from banks and financial institutions.

52. Recent pronouncements

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable
w.e.f. April 1,2025. The Company has reviewed the amendment and based on its evaluation has determined that it does
not have any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

a) Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The amendment relates to
classification of liabilities as current or non-current and non-current liabilities with covenants. In the context of classifying
a liability as current, it removes the requirement of existence of a right to defer settlement for at least 12 months after the
reporting date and instead requires that the said right should exist on the reporting date and have substance. The
amendment also introduces guidance on classification of liabilities with covenants. The Company has no impact of these
amendments in its classification criteria of current and non-current liabilities.

b) Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April 1, 2025
=~ The amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier finance
arrangements and explain the nature of the arrangements, the carrying amount of liabilities and the range of payment due
dates.

c) Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause concentration of
liquidity risk. The Company has reviewed the amendment and based on its evaluation has determined that it does not have
any significant impact in its financial statements.

d) Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a
temporary mandatory relief from deferred tax accounting for top-up tax and disclose that they have applied the relief. This
relief is immediate and applies retrospectively.




ZeTechno Products and Services Private Limited
CIN: UT2900TG2NTPTC 16026
Notes forming part of the financial statements for the vear ended 31 March 2026
(Al amounts are m Indian rupees lakhs. except share data and as otherwise stated)

3

3. Analvsis of Ratios

Particulars

Numerator

Denuminator

Asat
31-03-2026

Asat
31-03-2025

% Change

Reason for major variance

|

£

3

[

8

9.

Current Ratio

2. Return on Equity Rano

Trade Receivable Tumover Ratio

Trade Payable Tumover Rauo

. Net Capital Turnover Ratio

. Net Profit Rano

7. Return on Capital Employved

Return on Investment

. Debt Equity Ratio

10. Debt Service Coverage Ratio

Current assets

Net income

Revenue from operations
Purchase of services and
other expenses

Revenue from operations

Net profit

EBIT (Earmings before
mterest and
tax)

Net income

Total debt

Earmnings available for debt
service

Net profit ~ Depreciation +
finance cost

Current liabilities

Average shareholder equity

Ave accounts receivable

Avg accounts payable

Working capital

Revenue from operations

Capital employed (1otal

assets - current liabilines)

Cost of investment

| Shareholder’s equity

Debt service

= Interest & Lease
Payments + Principal
Repayments

1.92

12,71

0.97

441

47.32

{0.09)

7.31

645

(001

(0.04)

002

(0.66)

0.54

178.42)

074

(0.29)

((r32)

(19 56)

(23.74)

(1.00)

(72.23)]

Increase is the ratio due to higher current assets,
by increased sales. trade recemvables, and
improved collections during the year

Increase in the ratio is due to improvement in
profitability  during  the  current  vear as
compared to losses meurred in the previous

Increase in the ratio is due to increase in
revenue from operation and improved collection

Increase in ratio 15 due to increase in third party
charges and performance incentive

Year-On-Year revenue Growth 1s 275% Hence
there is improvement in the ratio

Increase in the ratio is due to mcrease in
revenue from operation,

Increase in the ratio is due to increase in
revenue from operation resulting in higher
profitability.

NA

Decrease in the ratio is due to full repayment of
borrowings during the current year,

Increase in the ratio is due to reduction in debt
obligations during the current vear.

H
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54. Previous vear's figures have been regrouped/reclassified. wherever necessary. to conform to the current year's classification.

See accompanying notes to the financial statements
As per our report of even date attached.

For Suri & Co., For and on behalf of the Board of Directors
Chartered Accountants ZeTechno Products and Services Private Limited
Firm Registration No. 0042838
1 QA N 0 N

Ly b VLD
Harieharan M P. Vidyasagar Pattam Niraj Kumar Ganeriwala
Partner Director Director
Membership No: 240073 DIN: 07765245 DIN: 03560704
Date: 22-05-2026 Date: 22-05-2026 Date: 22-05-2026

Place: Bengaluru Place: Hyderabad Place: Chennai




