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INTDEPBNDENT AUDITOR'S REPORT

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Solveda Sofhvare India
Private Limited ("the Companyo'), wliich comprise the Balance Sheet as at N4arch 31" 2026.
the Statement of Profit and Loss (including Other Comprehensive Income). the Statement ol'
Changes in Equity and the Cash Flolr, Statement tbr the year endecl. anci a sumrnarv o1'
signilicant accourtting policies and other explanatory intbrmation (hereinalter relbrred to as
"the standalone f-rnancial statements").

In our opinion and to the best of our infbrmation and according to the explanatiorls gi\'eu to Lrs.

the afbresaid Ind AS financial statements gir.,e the infbrmation reclr-rired b1,' the Ac1 ir.r the
lnanner so recluired and give a true and lair view in confbrmity w.ith the Indian Accor-rnting
Standards prescribed under section 133 of the Act read r,vith the Compar,ies (lnclian Accor-u"rtins
Standards) Rules,2015, as amended. ("lnd AS") and other accor-rnting principles generallv
accepted in lndia, of tire state of atfails of the Ciornpany as at March 31.2026. its protit
including other cor-nprehensive income, its casl, f-lows ar,d tl-re changes in equitl, lbr the year
ended on tl.rat date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undcr
sectionl43 (10) of the Companies Act.2013. Our responsibilities under those Standarcls are
furtlrer clescribed in the Atrditor's Respon.sibilitie.y./rtr the AtLdit o/'the Fintmciul Stutentenl,s
section of our report. We are independent of the Clompanv in accordance u,ith the Code o.f
Ethic.t issued by- the Institute of Chartered Accountants of India together rvith the ethical
requirements that are relevant to c'rur audit of tl,e financial statements under the provisions ol
the Companies Act.2013 and the Rules thereunder. and u,e have lLrlfilled our other ethical
responsibilities in accordance rvith these requirements and the Clode of Ethics. \['e belierre that
the audit evidence rve have obtained is sr-rtllcient and appropriate to provide a basis tbr or:r.
opinion on flnancial statements.

Key Audit Matters

Key audit matters are those matters that, in our prof-essional judgment, were of most
significance in our audit of the standalone flnancial statements of the currcnt perio
nltitters vvere acidressed in the context of our audit of the standalone flnancial s1a
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wl'role. ar,d in fonnir,g our opinion thereon, and we do not provide a separate op
matters.
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Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Clompany as it is an unlisted company.

Information Other than the Standalone Financial Statements ancl Auditor,s Report
Thereon
The Company's Board of Directors is responsible tbr the other infbrmation. The other
information comprises the inforrnation inch-rded in the Management Discussion and Analysis.
Board's Report including Annexures to Board's Report, Business Responsibilitl, Report.
Corporate Governance and Shareholder's Infbmation, but cloes not include the standalone
financial statements and our auditor's report thereon.

Or-u' opinion on the standalone financial statements does not cover the other infbrmation and
rve do not express any fbrm ofassurance conclusion thereon.

In connection with our audit of the standalone tinancial statements, our responsibility is to reacl
the other infbrmation and, in doing so, consider .,l,hether the other inlbrmatiol is rnaterially
inconsistent with the standalone financial staternents, or our knowledge obtained in the auclit
or otherw'ise appears to be materially misstated. If. basecl on the work ive have perfbrmed. we
conclude that there is a material misstatement of this other infbrmation. we are required to
reporl that fact. We have nothing to repor-t in this regard.

Management's Responsibilities for the Stantlalone Financial Statem ent

The Company's Board of Directors is responsible for the matters stated in Section 134(5) oi
the Companies Act. 2013 ("the Act") with respect to the preparation of'these standalone
financial statetnents that give a true and f-air view of the linancial position. flnancial
perfbrmance including other comprehensive income. cash flows and changes in equitl, of the
Company in accordance with accounting principles generally accepted in India, inclLrding the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act. reail with the
Companies (Indian Accounting Standards) Rules. 2015, as amendecl frorn tinre to time.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and fbr preventing
and detecting fiauds and other irregularities; selection and application of appr.opriate
accounting policies: making judgments and estimates that are reasonable and pr.udent: ond th.
design, implementation and maintenance of adequate internal financial control that w.ere
operating efl.ectively fbr ensuring the accuracy and completeness of the acconnting recorcls.
relevant to the preparation and presentation of the standalone financial statements that giye a
true and fair view and are free from material misstatement" whether due to fr.aud or error.

ln prepaling the financial statements, management is responsible tbr assessing the Company,s
ability to continue as a going concern, disclosing, as applicable, matters ielated to-going
concern and using the going concern basis of accounting unless management either intends to
licluidate the Cornpany or to cease operations, or has no realistic altelnative but to do so.

Those Board of Directors are also responsible fbr overseeing the cornpany's f-rnancial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the f-rnancial
whole are fi"ee 1l'orn material misstaternent, whether dr-re to fiaud or error. and to i
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is not a guarantee that an audit conducted in accordance with SAs will alu,ays detect a material
rrtisstatement n'hen it exists. Nlisstatements can arise fiom fiaud or error and are considered
rnaterial i1" individually or in aggregate. they could reasonably be expected to influenoe the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise prof'essional jr-rdgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of rnaterial misstaternent ol the flnancial statements.
r,vhether due to fiaud or error. desi-{n and perfbn'n audit procedures responsive to those
risks, and obtain audit evidence that is sutl-rcient and appropriate to provide a basis 1br
our opinion. The risk of not detecting a material misstatement resulting fi'om fiaud is
higher thar"r for one resulting fion'r error. as fraud may involve collusion, forgerl'.
intentional omissions, misrepresentations, or the override of internal control.

a

a Obtain an understanding of internal control relevant to the aurdit in order to clesigir

audit procedr-rres that are appropriate ir"r the circumstances. Llnder section 1a3(3)(i) of
tlre Companies Act, 2013, we are also responsible fbr expressing our opinion on
whether the company has adequate intelnal flnancial controls system in place and the
operating eff-ectiveness of such controls.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropdateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures rnade by ntanagement.

Conclude on the appropriateness of management's use of the going concern basis ol'
accounting and, based on the ar-rdit evidence obtained, whether a material uncertaint,i
exists related to events or conditions that may cast significant doubt on the Contpanv's
ability to corttinue as a going concern. If u'e conchide that a material uncertaintv exists,
we are required to drar,v attention ir-r our auditor's reltort to the related disclosurres in the
flnanciai statements or. if sr-rch disclosules are inadequrate. to rnodify or-rr opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, futr"rre events or conditions may callse the Cornpany to cease to
continue as a going concern.

o Evalurate the overall presentation. structure and content of the f'rnancial statements.
inclurding the disclosr.rres, and whether the tinancial statements represent the Lutderlyir"rg
transactions and events in a manner that achieves f'air presentation.

We comntnnicate with those charged with governance regarding, among other matters, the
planned scope and tirning of the audit and significant audit findings. including any significant
deficiencies in internal cortrol that w'e identifi durins our audit.

We also provide those charged rvith governance u,ith a stalement that u,e hal'e complied rvith
relevant ethical requirernents regarding independence. and to cornntunicate with ther-n all
relationships and other rratters that mar- reasonably be thor.rght to bear on our i

a
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FIom the matters communicated with those charged with governance, we deterrnine those
matters that were of most significance in the audit of the financial statements of'the clrrrent
period and are therefore the key audit matters. We describe these matters in our auditor,s report
unless law or regulation precludes public disclosure about the matter or when. in extremely
rare circumstances, we determine that a matter should not be communicatecl in o.r. ,.poit
because the adverse consequences of doing so would reasonably be expected to outu,eigh the
pr-rblic interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order" 2O2O (."the Order,,) issued by the
Central Govemment of India in terms olsub-section (1 1) of section 143 of the act, is applicable
to the company (As per Annexur-e A).

2. As reqr"rired by Sectior"r 143(3) of-the Act. we report that:
(a) We have sought and obtained all the infbrmation and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
cornpany so fbr as it appears fiom our exarnination of those books.

(c) The Ind-AS standalone llnancial statements i.e., Balance Sheet. Statement of proflt and
Loss including the Statement of Other Comprehensive lncome, the Cash Flow
Statement and Statement of Cihanges in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion. the aforesaid standalone flnancial statements comply with the Indian
Accounting Standards specified under section 133 olthe Act, r.eacl-with Companies
(lndian Accounting Standards) Rules. 2015, as amended.

(e) On the basis of tl"re written representations received from the directors, taken on record
by the Board of Directors, none of the directors is clisqualifiecl flom being appointecl as
a director in terms of Section 164(2) of the Act.

(0 With respect to the adequacy of the intemal financial controls over flnancial reporting
of- the Company and the operating effectiveness of such controls, ref-er to our separate
Report in "Annexure B" to this repoft;

(g) In our opinion and to the best of our inforrnation and according to the explanations
given to us, the remuneration paid by the Company to its directori during the year is in
accordance with the provisions of section lg7(16) of the Act.

(h) With respect to the other matters to be includecl in the Auditor's Report in accorclance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014. i,., o.,, opinion and
to the best of our infbrrnation and according to the explanations given to us:

i). The Con-rpan1' does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts incl
contracts for which there r.lere any material lbleseeable losses

uding
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iii). There were no amounts which required to be transtbrred by the conrpar-ry to the
Investor Education and Protection Fr.rnd.

a) The nlanagernent has represented that, to the best of its knowledge and belief,
no lunds have been advanced or loaned or invested (either from borror,ved
firnds or share premium or any other sources or kind of tuncls) b1, the
company to or in any other person(s) or entity(ies), inclucling fbreign entities
("Intermediaries"), with the understanding, whether lecor-ded in rvr:iting or
otherwise, that the Inten.nediary shall, whether. directly or inclirectll, len.:l or
invest in other persons or entities identilled in any manner whatsoever by or
on behalf of the company (,,Ultimate Beneficiaries..) or. pror.ide anv
guaratrtee. security or the like on behalf of the Ultimate Beneticiaries;

b) The management has represented tl,at, to the best of its knowledge and belief-.
no funds have been received by the company frorn any person(s) or
entity(ies). including foreign e'rtities (,,Funiing parties',), with the
understanding, whether recordecl in writir-rg or otheru,ise. that the companr.
shall, whether, dilectly or indirectly, ler,cl or invest in otl,er persons or entities
identified in any manner whatsoever by ol on behalf of the Furndilg par.ty
("Ultimate Beneficiaries") or provide any guarantee, securitl, or the llt" n,
behalf of-the Ultimate Beneficiar.ies: and

c) Based on such audit procedures that u,ere considerecl reasonable and
appropriate in the circttmstattces, nothing has come to our notice that has
caused r.rs to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.

No di,idend has been declared or paid during the year by the co'npany.

Based on our examination r,vhich includecl test checks. the Company has used
accounting software's fbr maintaining its books of account. which lrave a
fbature of recording audit trail (edit log) facility and the same has opelated
throughout the year fbr all relevant transactions recorded ir-r the respectiye
software. Further, fbr the periods where the audit trail (edit log) tacility,- r,vas
enabled and operated thloughourt the 1,ear for the respective accounting
software. we did not come across any instance of the audii trail fbature bein!
tampered with. As explained to us, the audit trail has been preserved by, the
company as per the Rurle I 1(g) fbr record retention.

For Ah
Charte

&Co
untants

i,r)

v)

vi)

a

Date: 22\oS\r-or-g
Place: Gurgaon'
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(cA A Ahuja)
Piirtner
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SOLVEDA SOFTWARE INDIA PRIVATE LIMITED

Annexure A to the Auditors' Report (Year 2025-2026)
The annexure ref-erred to in Independent Auditor's Report datecl to tl-re rnernbers of the
Con'rpany on the financial statements fbr the year endecl3lst March 2026-we report that:

i) (a) (A) The Company is maintaining proper records showing full particulars including
quantitative details and situation of flxed assets i.e., Property, Plant & Equipn-rent.
(B) The Company has maintained proper records showing firll particurlars of
Intangible Assets.

(b) As infbnled to us, the fixed assets i.e. Property, Plant & Equipment has been
physically verified by the management during the year and no rnaterial
discrepancies were noticed on such veriflcation.

(c) There is no immovable propefiy held by the company hence this clause is not
applicable.

(d) The Compar-ry has not revalued its Property. Plant and Equiptlent or intangible
assets during the year.

(e) According to the information and explar"ration giver, to us. no proceeclings haye been
initiated or are pending against the company fbr holding any benarni property under
the Benanri Transactions (Prohibition) Act, 1988 (45 of 1988) and rules macle
thereunder during the year.

ii) (a) As the company is service providing cor.rlpany ar"rd is not holding anv inventorl,.
hence requirement of reporting on physical veriflcation of inventory or maintenance
of inventotl, records is not applicable.

(b) The Company does not have working capital limits in excess of fir,e crore ftrpees
(at an1' point of tirne during the year), in aggregate, frorn banks or' financial
institutions on the basis of security of current assets. Accordingly, the provisions of
clause 3(iixb) of the Order are not applicable.

iii) Accorcling to infbrmation and explanation given to us" the cornpan.v has not macle
inrresttleuts in, provided any guarantee or securitv or granted any loans or atlvances
in the nature of loans, secured or unsecured. to contpanies. flms, limitecl liabiiiti,,
partnerships or any other parties, accordingly the requirements under paragraph
3(iii)(a),(b).(c),(d) & (f) of the order are not applicable to rhe company.

ir) ln our opinion and according to information and explanation given to us. the
compally has not granted any loans or: provided any guarantees or given any seculitl,
or made arry investments to which the plovision of section 185 and 186 of the
Cornpanies Act, J013. Accordingly. paragraph 3 (iv) of the order is nor applicable.

v) According to the infon'nation and explanation given to us. the companl,' has not
accepted any deposits from the public and hence the directives issued bv the Re
Bank of India and the provisions of sections 73 to 76. or any other reler.ant lt

c}
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applicable.

applicable.

Accordingly, the provisions of clause 3(v) of the orcler are not

vi) The maintenance of cost records under sub section (1) of section 148 of the
Companies Act,2013, is not applicable to the Company.

vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts dedr-rcted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund,
emplovees' state insurance, income-tax, sales- tax, service tax, goods alid service
tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues have been regularly deposited during the year by the company with
the applopliate authorities. There are no outstanding statutory dues as at the last clay
of the financial year, i.e.. 31 March 2026 for a period of rnore than six months fi.orn
the date they became payable.

(b) According to the information and explanations given to us. there are no dues of
sales-tax. income-tax, service-tax, customs tax. GST. excise duty, cess u,hich ha'n e

not been deposited on account of anv dispute subject to the fbllowing:

Nature of the
Statute

Nature of Dues Amount involved Rs
in rrillion

Foru nr r,vh ere
pending

the d ispLrte is

Income Tax Act,
t961

Incorne Tax
A ssessrl ent
Year 2022-23

0.54 CPC, As explained,
Recti l'ication is pend irrg.

the

viii) In our opinion and according to the information and explanations given to us. there
is not any transaction not recorded in the books olaccolu"rt have been surrendered or
disclosed as income during the year in the tax assessments under the lncorne tax act.
1961.

i*) The Cornpany has not taken loan ol any other borrowings fi'orn bank or financial
institutions during the year, hence requirement of default in repayn,ent of loan or
interest is not applicable.

x) (a)Based upon the audit procedures performed and the information and explanations
giver, b_v the management, the c.ompany has not raised moneys by r,va1, of Tem Loan
flonl Bank or Financial Institr-rte or initial pLrblic of}'er or lurther pLrblic ofl.er
inch-rding debt instrr-rments. Accordingly, the provisions of clause 3 (x)(a) of the
order are not applicable to the company and hence not comrnented upon.

(b)According to the infbrmation and explanation ,eiven to us and based on olrr
exarlination of our records of the Compan,v, the Company has not ntade an1, prirrate
placement oi shares during the year.

01 2985t
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xi) (a) To the best of our knowledge and belief, and accorcling to the infor.mation and
explanation given to us" and records of the Company examinecl by us, no fiaud by
the Cornpany or any fiaud on the company by its officers o. .,rploy.es has beel
noticed or reported during the course ofour audit.
(b) During the year no report under sub-section (12) of section 143 of the Companies
Act has beer-r filed by the auditors in Form ADT-4 as prescribed uncler rule 13 of
Companies (Audit and Aurditors) Rules.2014 with the Central Government.
(c) As auditor, we did not receive any whistle- blower complaint during the year.

xii) The company is not a Nidhi company; hence paragraph 3(xii) is not applicable.

xiii) Based on our Audit Procedures and on the information and explanation girren to us
by the management, in our opinion all the transactions undertaken by the company
with the related parties are in compliance with sectio n 177 and 188 of the Companies
Act" 2013 and details have been disclosed inthe financial statements etc as required
by the applicable Indian accounting standards.

xir') In our opinion and based on our examination, the Company has an internal auclit
systern colnmensllrate with the size and nature of its business. We have considered
the internal ar-rdit report of the company issued tiil date for the period under ar-rdit.

xv) According to the information ancl explanations given by the management, the
Cornpany has not entered into any non-cash transactions with directors or persons
connected with him as referred to in section 192 of Companies Act, 2013.

xvi) According to the information and explanations given to us, we are of the opilion that
the company is not required to be registered under section 45-IA of the Resen,e Bank
of India Act. 1934 and the company is not a Core Investnrent Conrpany (CIC) as
defined in the regr-rlations rnade by the Reserve Bank of India. aicor.dingly tire
provisions of clause 3(xvi) of-the Order are not applicable.

xvii) According to the information and explanations given to us and basecl on the auclit
procedures conducted we are of opinion that the company has not incurred any caslr
losses in the financial year and the immediately preceding financial year.

xviii) There has been no resignation of- tl-re statutorl, auditors during the year and
accordingly, the provisions of ciause 3(xviii) of the Order is not applicable.

xix) On the basis of the financial ratios. ageing and expected dates of realization ol
flnancial assets and payment of flnancial liabilities. other infbrmation accompanving
the tlnancial statements, oulknorvledge of the Board of Directols ancl managerlent
plans ar,d based on our examination of the evidence supportir-rg the assurr-ptions,
nothing has come to our attentiot-t. rvhich calrses us to believe that an1,, n"raterial
uncertainty exists as on the date of the audit report indicating that compan_v-' is
incapable of nTeetirTg its liabilities existing at the date of-balance sheet as and u,.hen
they fall dr"re within a period of one year fi"onr the balance sheet date. We. ho
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xx) Based on our examination of the records of the Con'rpany and accorclin_u to the
ir-rfbrmation and explanatiorts provided to Lls, the Compan,v is required to compll,
with the provisions of Section 135 of the Companies Act. 2013. r,vith respect to
Corporate Social Responsibility (CSR). The ConTpany spent an amount of Rs.
17 ,39,4271- during the year towards CSR activities. which is in compliance r.r,.ith the
obligation to spend in accordance with the section 135(5). The unspent CSR arnount.
if an1'. has been transferred to a firnd as specified in accordance with Sectior, 135(6).

xxi) The reporting undel clause (xxi) is not applicable in respect of audit of standalone
flnancial statements of the Company. Accordingl,v. no corxlnent has been included
in respect of- said clause under this report.

a Arun & Co
Accountants

(CA a)
Parlner
M No. 089709
Place: Guruglam
Dare: 2-z\tSpo>-{.
UDIN: 2-b og,\"o\ t\?UDoT\\O 6
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ANI{EXURE B

To The Independent Auditor's Report of Even Date on The Financial Statements of
Solveda Soffware India Private Limited.

Report on the Internal Financial Controls uncler Clause (i) of Sub-section 3 of Section
1.13 of the Companies Act, 2013 (,,the Acto,)

We have audited the internal financial controls over financial reporting of Solveda Softlvare
India Private Limited ("the Compony") as of March 31.2026" in 

"orlrr.tion 
with our audit

of the tlnancial statements of'the company fbr the year endecl on that date.

Management's Responsibilitl, for Internal Financial controls

The Company's Management is responsible for establishing and rnaintaining internal financial
controls based on the internal control over financial reporting criteria Jrtublirh.d b1, the
Company considering the essential components of internal control statecl in the Guida,ce Note
on Audit of Internal Financial Controls over Financial Repor-ting issued b1, the Institute of
Chartered Accounlattts of India. These responsibilities inclLrde the-design, implementation and
maintenance of adequate internal firancial controls that were operating eft-ectively for ensuring
the orderly and efllcient conduct of its business, including adher."ence to the Company'i
policies. the safeguarding of its assets, the prevention ancl detection of frauds and errors, the
accurac\r and completeness of the accounting records, and the timely preparation of reliable
f-inancial infbnrration" as required under tl-re Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal flnancial controls over
finar"rcial reportir,g based on our audit. We conducted our audit in accordance with tl.re Guidar-rce
Note on Audit of Internal Financial Controls Over Financial Reporting (the ,,Guidance Note.,)
and the Standards on Auditing as specified under section 143(10) of the Companies Act. 2013.
to the extent applicable to an audit of internal financial controls, both issued iy the Institutc of
Chartered Accountants of India. Those Standards and the Guidance Note reqLrire that we
comply with ethical requirements and plan and perfbrm the au<lit to obtain reasonable assurance
about ud,ether adequate internal f-inancial controls over financial reportipg was establishecl and
maintained and if such controls operated eifectively in all mater"ial-respeJts.

Our audit involves perforn"ring procedures to obtain auclit evidence about the aclequacy of the
internal flnancial controls system over fltiancial reporting and tl-reir operating ef1'ectiveness.
Our audit of internal financial controls over financial reporling inclLrdeJ obtaining an
understanding of internal flnancial controls over financial reporting. assessing the risk that a
rnaterial weakness exists" and testing and evaluating the ciesign and*operating lff'ecti'eress of
iuternal control based on the assessed risk. The prLcedures selected^depenJon the auditor'sjudgemer,t, including the assessment of the riski of material misstatement of tl-re financial
statements, rvhether due to fiaud or error.
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Meaning of Internal Financial controls over Financial Reporting

A company's internal financial control over t-rnancial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporling ancl the prepar-atio, of
f-inancial statements for external purposes in accorclance with generalll, accepted accournting
principles' A company's internal financial control over tlnancial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that. in reasonabie detail.
accurately and fairly ref-iect the transactions and dispositions of the assets of the companr,: (2)
provide reasonable assllrance that transactions are recorded as necessary to pennit prepaiatio,
of financial statetnents in accordance r'vith generally accepted accounting principles. and that
receipts and expenditures of the company are being made only in accordance r,vith
authorizatiot'ts of management and directols ol the company; a1d (3) proyide re.sonable
assLllance regarding prevention or tirnely detection of unauthorized acqr-risition, Lrse. or
disposition of the companY's assets that could have a material ef-fect on the financial state,tents.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inlrerent limitations of internal finar-rcial controls over financial reporting"
including the possibility of collusion or improper management override of controls. material
tnisstateurents due to error or fiaud may occur and not be detected. Also, pr-o.f ectior-rs of- a,1,
evaluation of the internal financial controls over t.urancial reporting to future periocis are subject
to tl"re risk tl-rat the intental flnancial control over flnancial reporiing may become inadecluate
because of changes in conditions, or that the degree of cornpliance rvith the policies or
procedures rnar deteriorate.

Opinion

In our opinion, the Company has, in all material respects. adequate internal tlnancial controls
rvith reference to Standalone frnancial statements and such internal llnancial controls with
ref-erence to Standalone f-inancial statements were operating etlbctivel-v as at March 31.2026.

For Ahurja Arun & Co
Accountants

-012985N

(CA Ahuia) *
Paftn
M No. 089709
Place: Gurugram

U

*OELHl
Aol'l

RN. (}

Date: 2>\sS\2{}t
UDIN: >-6otq6q*F\, DoT t\o 6



Solveda Software lndia Private Limited
tCIN: U722001{R2006PTC0.19572 )

Balance Sheet as at 31 March 2026
(All amounts are in Indian rupees millions, except share data and as otherwise stated)

Particu lars
\ote
\o

Balance As at
3 l -03-2026

Balance As at
Jl-03-202s

I

2

ASSETS
Non-Current Assets
(a) Property. plant and equipment
(b) Right ofuse assets

(b) Other lntangible assets

(c) Financial Assets
(i) Others t'inancial asset

(d) Dclerred Tax Assets (net)

Current Assets
(a) Financial Assets

(i) frade and other receivables

(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(v) Other financial asset

(b) Other Current Assets

TOTAL ASSETS

J

J

I

5

6

7.1

7.2

7.3

7.1

8

12.84

4.51

0.03

0.60

14.47

r 28.56

237.15

1.22

12.57

20.52

12.43

0.0s

1.81

8.82

204.93

21.78

5i.21
3r.5r
20.91

432.50 358.45

I

2

EQI-rlTl' AND LIABILITIES
EQUITY
(a) Equitl'Sharecapital
(b) Other equity

LIABILITIES
Non-current liabilities
(a) Financialliabilities

(i) Lease liability
(b) Provisions

Current liabilities
(a) Financialliabilities

(i) Lease liability
(ii) Trade payables

Total outstanding dues to Micro and Small enterprises

Total outstanding dues to creditors other than Micro and Small

enterprises

(b)
(c)

(d)

Other current liabilities
Current tax Liabilities(Net)
Provisions

TOTAL EQUITY AND LIABILITIES

9

10

t1

t2

l3
l4
l5

0.r6
323.22

5.45

21.85

4.16

0.96

5.37

32.99

i0.76
4.58

0. l6
261.31

t9.17

2..24

3.71

.13.02

22.95

5.8i

432.50 358..15

accompanling Notcs to Standalone financial statements

report oleven datc attached For and on behalf of the Board of Directors

Arun & Co.

CA. Arun
Partner .1a*r-C,t,'urlM. No. 089709. FRN-012985N
Place: Gurgaon Nira.j Kumar Ganeriwal

Director
DIN:0356070,1

Dhira.i
Date'.22 May.2026 o 

,

UDrN: ?-A 6tkq?ot r-rE-tltr 6T \ \ (1 &
Director
DIN: 07047338

0ELl'li *

Mangla

Gurgaon
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Soh'ecla Software lndia Private Limite(l
( CIN : U72200HR20ri6Pl-C[)49572 )

Statement of Profit and Loss for the year ended Jl }Iarch 2026
(All amounts are in Indian lupees millions. e\cept share data and as other."lise stated)

Particulars
Note
No

\Y'ear ended \larch 31.

2026
'! ear ended llarch 11.

2025
463.64

21.32
483.9 I

6.92

484.96 490.83

343.54

1.15

8.42

34.09

t2.55

322.66

0.03

6.3 8
116.82

27.31

399.75 403.20

85.21 87.63

2.85

82.36 87.63

27.73
(5.65)

20.29

2.37

60.28 64.97

1.60 0.52

61.88

1.60 0.52

65.49

60.28 64.97

3.808 4,104

Profit from ordinary activities before tax

Profit after exceptional items and before tax

Profit / (Loss) for the year

Other Comprehensive Income, Net of Tax
A. (i) Items that uill not be rcclassitled to Statement olProfit or Loss -

Remeasurement oldeflned benellt plan (net of taxes)

B. (i) ttems that r.r'ill be reclassilled to Statement ol Proflt & [,oss -

Changcs in t-air value of derivatir,e instrument (net of taxes)

Total Other comprehensive Income for the vear

Total Comprehensive Income for the year

Total Profit attributable to Equity Shareholders

Earnings per equit] share olRs l.00 each

( I ) Basic (in absolute figures)

21 Diluted (in absolute fleures)

Rer' enue tiom operations

Other [ncomc

Total income

Expenses:
Employee beneflts expense

Finance costs

Depreciation antl amor-tization erpense

Support / Third part) charges

Other expenses

Total expenses

Exceptional items
One time impact of Ner,l labour lau' code

Tax expense:
Current Ta.x

Defened Tax

22(d)

,,

l8

l9
20

-)

21

l6
17

3"808 4.104

sELi'il

For and on behalf of the Board of Directors

\o-ng4rurX

See accompanf ing Notes to Standalone tlnancial statements

UDrN: 2-tr6*q*oq Rg Ll bo{ \t nt,

.lccounldnts

CA. Arun
Partner

Niraj Kumar Ganeriwal
Director
DIN:03560704

Dhirai Kumar Nlangla
Director
DIN: 0704733t1

M. No. 089709. FRN-012985N
Place: Gurgaon
Date:22 May.2026

our report o1-even date attached
Ahuja Arun & Co.

Gurgaon

v).



Solveda Software India Private Limited

(CIN: tl 72200HR2006PTC049572 )

Cash F'low Statement for the year cnded 3l \Iarch 2026
(A1l arnor,rnts are in Indian rupees rnillions- except share data and as otherwise stated)

Pa rtic ulars
Year Ended

31-Mar-2026
Year Ended

3 1-NIar-2025

-\. Cash Flow from Operating .\ctivities:

Protit betbre tax.

Adjustments for:
Depreciation & amortisation
Provision lbr Gratuity
lnterest and other Income

lnrerert Lrpense on Lease Liehilrry
Operating Prolit before Working Capital / Other Changes

(lncrease) / Decrease in Trade receivables

(lncrease)ldecrease rn Short Tenn [-oans & Advances

(lncrease) / Decrease in Other Assets

lncrease / (Decrease) in Trade Payables

Increase / (Decrease) in Other liabilities

Increase / ( Decrease ) in pro\ ision

Cash Generated From Operations

Pa.vment tbr gratuitl,

Income tax Paid

82 i6

6.57

866
(5 20)
(l 1s

87 6i

o J6
486

(4 0s)
(0 03)

91.24 9.1.80

76.3'7

26.t9

034

(10 03)

12 24

(s6.57)

1.25

(1e 17)

1.12

(21 49)

(2.6s)

196.35 (2.t21

(4 06)

(16 64)

(0 13)

(20.42)

Net Cash Flow from Operating Activities 175.65 (22.67),

B. Cash Flow from lnvesting Activities:

Purchase ofProperty. Plant and Equiprnent

Purchase of ROU
Proceeds tiom sale ofProperty, Plant and Equipment
Purchase of Intangibie assets

Payment of Lease liabilitres
lnvestment in Fired Deposrts

lnterest and other Income

(7 93)
(6 re)

"1 61

(9 61)

520

(3 61)

405

\et Cash f sed in lnvesting -{ctivities (11.12\ 0.,14

C. Cash Flow from Financing Activities:

Purchase of Company stock

Tax on buyback

lnterest and Finance cirarges (1 15) (0 03)

Net Cash Used in Financing Artivities (r.ls) (0.03)

\-et Increase/ (Decrease) in Cash and Cash Equivalents [A+B+Cl I 60.38 (22.2s)

Cash and Cash Equivalents at the Beginning ofthe Year
Cash and Cash Equivalents as at End ofthe l'ear

77.99 100.2.1

238.37 77.99

RGAON

012985N
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Solveda Software India Private Limited

(CIN :U72200HR]006PTC049572)
Cash Flow Statem€nt for the y'ear ended 31 llarch 2026

(All amounts are in h.rdran rupees millions" except share data and as otherwise stated)

Note:

a. The above Casl.r Floiv Staiement rs prepared under [ndirect Melhod as provided by Ind AS 7 "Staternent of Cash Flow" notifled under Cornpanic's (lndiarr
Accolurting Standards) Rules,2015. F-isures in brackets represents casl'r outtlow.

b, Cash and Cash Equivalents comprise of:
Balance u rth Schedule banks in current accounls

Cash and Cheques on Hand and in-transit
Bank deposits rvith original maturity ofmore than three months but less than 12 months

Total

The notes lorm an integral part ofthe Staternent ofCash Flow

ti7 15 24 78

This is the Statement o1'Cash f lolv ret'erred to in our Report o1'eren date

For and on behalf of the Board of Directors

CA. u.ia

.lccot|ttonl.s
Arun & Co.

Partner

ti

4*ea;,sJ
Niraj Kumar Ganeriwal
Director
DIN:03560704

Dhiraj Kumar Nlangla
Director
DIN:070473i8

M No 089709. FRN-012985N
Place: Gurgaon

Dzne:?2 Ma1,.2026

Gurgaon

oELl'{i
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0.16

0.I6

stock

Other

Share

0.16

0.r6

\r)lirl ilre I ntli:r l'rir ute Linritetl
C I N. U 7?200HR_1.006PTC0495 72 )

ofchanges in equitv for the vear ended 3l \larch 2026
amounts are in lndian rupees mrllions. cxcept share data and as otlter\\isc statcd)

as at lst 2021
Shares issued on excrcise of'
- Bonus shares

as at Slst llarch 2025

2025as at lst
Shares issued on erercise ol
- Bonus shares

as at 31st Nlarch 2026

Reserves and Surplus
Items of Other

Comprehensive Income

Particulars

Capital
reserve

General
reserve

Securities
Premium
Reserve

Retained
earnings

Rcmeasurement of
Defined benefit plans

through Other
Comprehensive Income

Total Other Equity

Balance as at lst April 202:l 0.02 188.{6 7.38 r 95.85
Protrt fbr the \ear 64.97 6,1 97
Other Comprchensir,e lncome (Net of ta\es) 0s2 051
Balance as at Jlst \larch 2025 0.02 253.12 7.90 261.34

Balance as at lst April 2025 0.02 253.12 7.90 26134
Profit lor the vear 60.28 1.60 6l 88
Other Comprehensive Income (Net oftaxes)
Cash Dividends
Balance as at 31st llarch 2026 0.02 313.70 9.s0 323.22

0gLtt]

c!
U

*

For and on behalf of the Board of Directors

Mangla
1\oe.(;u'l

Dhiraj

Ahuja Arun & Co.

-lccounlarTts

Niraj Kumar Ganeriwal
Director
DrN.03560704

See accompanying Notes to financial statements

Vide our report of even date attached

M. No i189709. FRN-012985N
Place: Gurgaon

Date:22 Mav.2026

CA. Arun
Partner

Drrsctor
DIN: 07tl-173i8

Gurgaon
{
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*

$c
o)



b.

Solveda Softrvare India Private Limited
)iotes forming part of the Financial Statements for the year ended fl \larch 2()26

(All anlounls are in Indian rlrllccs ilrilljurs. excepl share data and as othcr\\tie statcd)

1 Corporateinformation

SolvedSoftwrePrivateLinited("theCompa1y") isaPdvateLimitedCompanydomiciledinhrdiawmincoryomtedonDecember26.2006. Theregistered

oflice ofthe Compaly is located a1 504, Tower A, 5th Floor,lrjs Techpark Sector-48,Sohna Road, Gurgaon, Haryana-'122001. The Company caters to a diverse

range of businesses,including B2B distributors &wholesalers, manufacnrrers, B2B marketplaces, md to provide tailor solution to the specific needs of each

induslry segrlenl.

The standalone Ind AS finarcial statements were approved by the Bomd of Directors rvith a resolution on22fi.May 2026.

2 Significant accounting policies

Tlre significant accounting policies applied by the Company in the prsparation of its standalone hrd AS financial statements are listed below. Such accounting

policies have beeu applied consistently to all the periods presented in these standalone Ind AS financial statenents, tLnless otherwise indicated below.

2.1 Basis of Preparation

a. Statement of Compliance

The standalone htd AS tirarcial statements olthe Cornpany have been prepared and presented in accordance wilh Indim Accounting Standards (ind AS)

rotitied under the Comparies (lndiatr Accotrnting Stardards) Rules, 2015 (m amended from time to time) and presentation reqLliremeits ofDivision ll of
Schedule III to the Companies Act.20l3, (lnd AS compliant Schedule [ll), as applicable.

The functional and presentation cunency ofthe Company is Indran Rupee ("Rs") which is the curency ofthe prirnary economic environment in which the

Company operates and all values are rounded to netrest millions except when otherwise indicated.

The tinancial statements have been prepmed on historical cost conventiou and on an accrual basis, except tbr the tbllowing
matedal items that have been nremured at thir value as required by relevant Ind AS:

i. Deriratire financial instrunrents,

ii. Cefiain financial assets and liabilities measured at thir value

iii. Sirare based payments: and

iv. Defined beneflt plans and olher long-tenn employee benefits

c. f.se of estimates

d. Current versus non-current classification

uhen it rs:

i. Expected to be realised or intended to be sold or consumed in nomral operating cycle,

ii. Held primarily for the purpose of trading,

iii. Expected to be realised within twelve months after the repofiing period, or
iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at lemt twelve months after the reporting period.

All other assels are classlfled as non-current.

A liability is curent when:

i.lt is expected to be settled in normal operating cycle,

ii. Itis held primarily tbr the purpose offiading,
iii. Itis due to be settled within twelve months after the reporling period, or

iv.There is no unconditional right to defer the settlement ofthe liability for a1 least twelve months after the reporting period.

All other liabilities are classified as non-curent.

Det'ered tax assets and liabilities are classified as non-curent assets and liabilities.
Advmce tax paid is classified as non-current assets.

The operaling cycle is the time between the acquisition ofassets for processing and their realisation in cash and cash equivalents. The Company has identified

flvelve months as its operating cycle.

DELHi
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2.2 Summary ofsignilicant accounting policies

a. Rerenue from contracts with customer

The Compary recognises revenue from contracts with customers based on a five step model as sel out in lnd AS 1 15

Step l: Identi$r conlract(s) with a cuslorner.

Step 2: Identily perfonrance obligatious ir the contract.

Step i Deterinine tlle transaeuor price.

Step 4: Allocate the trmsaclion price to the pertbrmalce obligations in the contract.

Step 5: Recognise revenue when the Company satisfies a perfomalce obligation.

The Companv trmslbrs control ofa good or service over time and therefore satisfies a performance obllgation and recognises revenue

over a period of time if one olthe tbllowing criteria is met:

a) the custoner simultaneously consules the benefit ofthe Company's perfonnmce or
b) the custonrer controls the asset as it is being created/enhanced by tile Company's perfonrance or
c) there is no alternative use ofthe asset and the Company has either explicit or implicit right ofpayment considerine legal
precedents.

hr all other cases, perfomrance obligation is considered as satisfied at a point iil time.

accormled as interest income.

GST is not received by the Company on its own account. Rather. it is tax collecled on value added to the commodity by the seller on behalfofthe govemment.
Accordingly- it is ercluded from revenue. Revenue is reported net of GST.

the criteria.

the licensc The companl rvill defer the revenue to the e\lent it relates to ne\t periods and the de1'ened revenue rvill be reversed on tinre basis.

The specilic recognition criteria described below must also be met before revenue is recognised.

Sale of senices:

etc and there are no urfultilled obligations. Tlrere rvas no change in the point ofrecognition ofrevenue upoil adoptiou oflnd AS 1 15.

Interest income

b. Property, plant and eqBipment ('PPE')

Property. plmt and equipment are stated at cost less accumulated depreciation and accululated impaiment losses, if any. Cost includes expenditure that is

direclly attributable to the acquisitioil ofthe items.

current assets and the cost of assets not put to use betbre such date are disclosed under 'Capital ryork-iil-progress' and is slated at cost Iess accumulated
ilrpainnent loss.

benefits associated with the item will flow to the Company ard the cost ofthe item can be measured reliably. The carring amount ofany componeDt accorutted
tbr ru a separate asset is derecognized rvhen replaced. All otlier.repairs and maintenance are charged to Statement ofProfit and Loss during the yer in which
they are incurred.

Depreciation methods, estimated useful lives

Depreciation is calculated on a rvritten down valrLe basis over the estinated uselul lives ofthe assets as follotvs:

Category of asset l.seful lives estimated bv
the manaqement

Useful Life as per Schedule II

Plant and Machinerr 5 \,ears 5 tears
Fumiture & Fixtures 5 r,ears 5 years

Vehicles f vears 5 years

Electrical Installation 5 \'cars ) \rears

Leasehoid

I mpro\ emeilts 5 vears 5 t ears

Deprecialior on addition to propcry- plant and eqlLipnenl is provided on pro-rata basis trom the date 01' Depreciation on sale,dedrLction tlonr
propen, plant and equipnrent is provided up to the date preceding the date olsa.le. deduction as the case on disposals are detennured by'

comparmt proceeds rvith cam'inq arnount Ihesc are included in Statement ofProiit and Loss under

Gurgaon
rr

iD
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.reaDepreciation nlethods" trseful lir,es and residual values are revieued periodicailv at each flnancial vear
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c. Intangible assets

accunrulrlcd arr(n-1lSalrol and aecLlnrulatcd inrllairnlent losses. i1'anr

intartgible assets Lilr(lcr testinu or iler cl0prrcnt as at balancc shcct arc shorr n as lntangibla asscts under der el0pnrent.

De!clopnrent erpendrtures on an rrrrlrr rdual projcct arc rcc0grrscd as an intanqiblc assct \\ heil the ConrpanY can demonstrate:

- tlrc technical ltasibiliO ofconlpleilns the intangible asset so that the asset ilill be arailablc firr use oL salc

- ils irtention 10 complete and its abilrn and intentron to use or sell the assel

- Ilo\\ the asscl \\ill gcneralc ti(urc ccoDorlrc bencllts

- the ararlabilrtr ofresourccs 10 conrplcle thc assct

- the abilin to nreasLrrc relrabh the crpentlilrrre drLrinr derelopnrertt

The rrsetirl lires ofintangiblc asscts arc asscsscd as.rthcr finile or rndeflnite.

such erpenditu'e tbrns pam olcarruing value ofanother asset.

asset and are recognised in the statenrent olprofit and loss when the asset is derecocnised.

d. Foreign Currency Transactions

Functional and presentation currency

curenc!'). Tlte iinancial statements are presented in Indian nrpee ( INR)- rvhich is the Compan"v' 's firnctional and presentation curencv

'l-ransactions and balances

On initial recognition, all foreign curency trarsactions are recorded by applyirg to the foreign curency amount the exchatge rate between the functional

settlement date are recognised in the Statement ofProfit and Loss.

AII monetall assets and liabilities in fbreign curencies are restated at the year end at the erchmge rate prevaiiing at the yetr end and the exchance differences
are recognised in the Statement olProfit and Loss.

Non{nonetary items that are measured in tenns of historicai cost ir a foreign curency are translated using the exchange rates at the dates of the initial
trarNactions.

e. Leases

asset tbr a period oftime in excharge lor consideration.

Comnany as a lessee

The Company applies a single recognition and measuremenl approach for all leases, e\cept lor shof-tem lemes and leases of low-value assets. The Company
recognises lease liabiiities to make Iease payments and right-of-use assets representing lhe ilghl to use the underl]ing assets.

i) Right-of-use assets

The rieht-of-use assets are also sub]ect to mpainnent. Rel'er to the accounting policies in point no. (j ) Inrpairncnt ofnon-tinancial assets

ii) t,ease liabilities

in the period in which the event or condition that triggers the payme[t occurs.

the assessnrent ol ail option to purchase the underlying asset.

U
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iii) Short term leases and leases of low-value assets

The Companir applies the short-teml lease recognition exemption to its short-tem leases of assets (r.e.- those leases that have a lease term ol 12 months or less

equipment that are considered to be low value. Leaie payments on shofi-temr leases md ieases oflow-value assets are recoslrised as expense on a straightline
basis over the lease term.

Comnanv as a lessor

added to the carrying amoml of the ieased asset aild recognised over the lease terir on tire same basis as rental income. Contingent rents are recoErised as

revenue in the period in which they are emred.

as to reflect a corstant periodic rate oiretunr on the net investrnent orLtstailding in respect oltlre lease.

f. Retirement and other employee benefits

lla.lance slreet. to the extent it does not have an unconditional right to defer lts seftlenlent for twelve months after the reponinq date.

each balance sheet date.

not reclassified to protit or loss in subsequent periods.

Past service costs are recognised in protit or loss on the earlier of:
a. The date ofthe plan amendment or curlaihlent, and
b. The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined beneflt liability or asset. The Company recognises the following chmges in the net
defined benefit obligation as an expense in the statement ofprofit md loss:

a. Service costs comprising cment service costs, past-service costs, gains md losses on cutailments and non-routine settlements; a1d
b. Net interest expense.

g, Taxes on income
Tu expense for the yea comprises cunent and deferred ta\.

Current income tax

CLEent income tax assets and liabilities are measured at the amount expected to be recovered frorn or paid to the ta\ation authorilies. The til rales and 1ax laws
used to compute the mount are those that are e[acted or substantively enacted. at the reporting date in the courtries where the Company operates and generates

taxable income.

likelt, method or e\pected value !rethod- depending on rvhich rletliod predicts better resolution olthe treatment.

Deferred tax

def'erred inconre tar asset is realised or the deftrred mcolnc tax liabilit_v is senled.

Det'erred tax assets are recognised for all deductible temporary ditlerences and unused ta\ losses onlr- if it is probable that l-uture ta\abie amoults will be

avarlable to utilize tlrose temporary difl'erences and losses.

establishes provisions where appropriate on the basis ofamorillts expected to be paid to the ta\ atrthorines.

relate to the sanre ta\atiou a[thoritv.

Current and delerred tar is recognized in Staternent of Profit and Loss, e\cept to the e\tent that

'F
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h. Cash and cash equivalents

Cash and cash equivalent in the standa.lone lnd AS balance sheet comprise cash at banks and on hand aild shoft-tenn deposits with al original maturity ofthree
mottirs or less. that are readily convefiible to a known amollnt ofcasli and which ae subject to an insigniticant risk ofchanges in value.

overdrafts as they are considered an integral pafi ofthe Corupany's cash management.

i. Earnings per share

Basic eamings per share is calculated by ttividing the net proft or loss attributable to tlre equity shareholder (after deducting pret'erence dividends ard

(consoiidation olshares) tha( have citanged the nunrber ofequity shares outslanding, without a correspondiuu challge in resources.

rveighted average nrulber oishares outstanding duriug tlre period are adjusted tbr the eflects ofall drlutive potential equitv shares.

j. Provisions and contingent liabilities

liability. When discounting is used. lhe increase in the provision due to the passage oftiure is recognised as a flilailce cost.

Provisions and contingent liability are revierved at each balance sheet.

Gurgaon
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Soheda Sottuare India I'rirate I-inrited
\otes lirrnring part of the tinancial rtatements lirr the lear endcd Jl \larch 2026
(r\ll anrounts are irl Indiarl rupccs milhons. crcept sltare data and as otherwise stated)

J. PROPERT\', PLAYI and EQt IP\IENT
Reconciliation of the gross carrying amounts and net carving amounts at lhe beginning and at the end ol'the vear

Particulars Computers Office equipments
Leased

Vehicles
Furniture &

Fiffings
Motor Vehicles

0wned
Right of

Lise Asset
Total

Gross carrving lalue
..\.t April 1. 2024 r 9.J6 0.91 1.96 8.99 31.27
.,\dditions 355 i -r5

Disposals / adi ustments

At Nlarch ll,2025 ,, or 0.97 1.96 8.99 J.1.82

,\t April 1, 2025 22.91 0.97 1.96 8.99 14.82
.\dditions 2.39 5 5.+ 6i9 l-l 3l
Disposals i ad j ustmer.rts |.72 018 27I .l 6l
.{.t Nlarch 31,2026 23.58 0.79 5.54 1.96 6.28 6.39 4.1.53

Accumulated depreciation
At April l,2024 12.81 0.64 0.13 2.13 16.01
Depreciatron expensc 421 009 037 1.71 638
Drsposals / adjustments

At \Iarch J1.2025 17.02 0.73 0.80 3.8,1 22.39

At April 1,2025 17.02 0.73 0.80 1.84 22-39
Depreciation expense ).tz 0.09 0.76 0.3 7 r.60 r.86 8.41
Disposals / adjustments 1.72 0.23 1.69 3 6.r
Rounding off
At March 31,2026 19.02 0.59 0.76 l.l7 1.75 1.86 27.ts

Net carrying value Vlarch 31,2026 r1.56 0.19 ,1.78 0.78 , il 4.5,1 17.38
Net carrying value March J.l, 2025 5.89 0.24 1.15 5.1s 12.14

*
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Soheda Sof'trare India Prirate [.imited
\otes lbrming part ofthe financial \tatemcnts lirr the vear ended Jl \larch 2026
(.\ll aurounts are rn lndian rupees rnillions. ercept share data and as othcr\\'is. stated)

.I. OTHER I\T.\NGIBLE,.\SSETS

Particulars
Acquired Computer

Software
Total

Gross carrying value

-\t .\pril l, 202{
Additions
Disposals,/ adjLrstments

.\t \larch 31,2025

.\t -{pril l. 2025

Additions
[)isposals / adjustments
.{t \larch 31,2026

.\ccumulated amortization

.\t .\pril l, 2021

Amortisation c\pense

Disposals / adjustnlents

.\t \larch J1.2025

,\t ;\pril l, 2025

Amortisatron expense

Drsposals / adjustrnents
At \larch 31.2026

Net carrying value Nlarch 31,2026
Net carrying value Nlarch Jl, 2025

10.{6
l-) 06

10.52

10.52

10.52

r 0.t6
0 01

10.47

10.t7
002

10..18

0.03

0.05

| 0..16

006

10.52

10.52

10.52

10..16

0 0t

10.17

10.47

0.02

10.{8

0.03

0.05

Gurgaon
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Soheda Software lndia Prir,ate Limited
Notes forming part of the financial statements for the vear ended 3l March 2026
(All amounts are in Indian rupees millions. except share data and as otherwise stated)

NON-CURRENT ASSETS

5. FINANCIAL ASSETS - OTHERS

Particulars
As at March 3l .

2026
As at March 3l .

202s

Unsecured snd considered good

Security Deposit

Bank deposits with more than 12 months maturity
0.50

0.t0
0.49

1.32

0.60 l.8l

6. DEFERRED TAX ASSETS (Net)

Particulars
As at March 3l ,

2026
As at March 3I ,

202s

Arising from timing difference in respect of:
Property, Plant and Equipment

Retirement Benefits

Others

r.56
6.69
6.22

1.5.1

5.96
r.32

14.47 8.82

CURRENT ASSETS

7.1. FINANCIAL ASSETS - TRADE and OTHER RECEMBLES

Particulars
As at March 3l ,

2026
As at March 3l ,

2025
( U nsecu red, considered good) *

Considered good

Credit Impaired
Less: Allowance for credit losses#

128.56

0.35
(0.35)

204.93

3.95
(3.e5 )

128.56 204.93
* Related parry balances are presented in Note no. 22 ( c )

(Refer Note 25 for Ageing of Trade receivables)

#There were no significant expected credit losses . computed based on Lifetime ECL of trade receivables as at 3 l st March 2026

7.2. FINANCIAL ASSETS. CASH & CASH EQUIVALENTS

Particulars

a. Cash on hand

b. Balances with banks in current accounts and deposit accounts

As at March 3l ,

2026
As at March 3l ,

2025

237.t5 2.4.78

237.15 24.78

U
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Solveda Software lndia Private Limited
Notes forming part of the financial statements for the year ended 3l March 2026
(Allamounts are in lndian rupees millions. except share data and as otherwise stated)

7.3. FTNANCIAL ASSETS - BANK BALANCES OTHER THAN (iD ABOVE

Particulars As at March 3l ,

2026
As at March 3l ,

2025

Bank deposits with original maturiry of more than three months but less than l2 months 1.22 53.21

1.22 53.21

7.4. FINANCIAL ASSETS - OTHERS

Particulars As at March 3l ,

2026
As at March 3l ,

2025

Unbilled revenue 12..57 3 r.51

12.57 31.51

8. OTHER CURRENT ASSETS

Particulars As at March 3l ,
2026

As at March 3l ,

2025

Balance with statutory Authorities
Prepaid expenses

20.50

0.02
18.98

1.93

20.52

OELHl



Solveda Softu are India Prir ate [-imite d

\otes forming part of the {inancial statements for the vear ended J I \larch 2026
( All arnounts are in lndian rupees rnillions. ercept share data and as othcrrvisc stated )

9, SHARE CAPITAL

(B) Reconciliation ofnumber ofequity shares outstanding at the beginning and at the end ofthe year( in absolute figures)

Particu lars
,\s at

\larch 31.2026
,\s at

\larch 31.2025

A) Authorised, Issued, Subscribed and Fullv Paid up Share capital

Authorised:
50"000 Equity Shares of Rs. 1 0 each lully paid up. (previous year: No Change)

Issued & Subscribed & Fully Paid-up:
15,830 Equity Shares ofRs.l0 each trily paid up. (prevrous year: No Change)

Total

050 050

016

0.16 0.15

Or-rtstanding as at beginnins olthe vear I 5.8i0 r 5.830

Outstandins as at the end olthe vear 15.830 15.830

(C) Rights attached to Equitv shares

Each share entitles to a pari passu rght to vote. to receile dividend and surplus at the tlrne ofliqurdation

Shares in the held each shareholder more than 57" shares in absolute
S. \.'o. Name ofthe shareholder As at March 31,2026 As at \Iarch 31. 2025

Number of shares

held in the
comDanv

Percentage of
shares held

Number of shares
held in the
comDanv

Percentage of
shares held

I Solveda LLC 10.000 63.1796 10.000 63.17%
2 Saksoft Limrted - I lolding Compan.u-(Threesixry

Logica Testing Services Pnvate Lirnited merged

rvith Saksoli Lrrnited rv.e.l lst April l5 )

5.830 36.83% 5.830 3 6.83orir

Total 15,8J0 100.00% 15,830 100.00%

Gurgaon
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Soheda Software India Prirate Limited
Notes forming part of the financial statements for the vear ended 3l \Iarch 2026
(All arnounts are in Indian rupees millions. except share data and as otherwise stated)

r0. orHER EQUTTY

Particulars As at March 3l ,2026 As at March 3l ,2025

a) Capital reserve
Any profit or loss on purchase, sale. issue or cancellation of the Company's own

equity' instruments is transfetred to capital reserve.

b) Retained earnings

Retained earnings comprise of the Cornpany's undistributed earnings aller taxes

c) Other items of other comprehensive income
Other items of other cornprehensive income consist of re-measurement of net

defi ned I iabilityiasset.

0.02

3 r 3.70

9.50

0.02

253.42

7.90

1r1 r, 261.34

NON- CURRENT LIABILITIES

ll.PROVISIONS

Particulars As at March 3l ,2026 As at March 3l ,2025

Gratuitv Pavablex 24.85 t9.17

24.85 19.t7
* Rqfer ,\'ote 22 ( d ).for detoils of gratuitl,plqn as per Ind AS 19

I2. FINANCIAL LIABTLITIES- TRADE PAYABLES

Particulars As at March 3l ,2026 As at March 3l ,2425

Trade Payables-Micro and Small enterprises*

Trade payables - Others #

0.96

5.37

?)l

3.74

6.33 5.98

# Related Part1, Balances are presented in Note no 22 ( c )
* R*, Note l',1o. 22 (f )
(Refer Note 24 for Ageing oJ"Trade Put-ables)

?fe
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Soheda Soltrvare India Private Limited
Notes fbrming part of the financialstatements lbr the lear ended 3l Nlarch 2026
(All arnounts are in lndian rupees millions. except share data and as otherwise stated)

13. OTHER CURRENT LIABTLITIES

Particulars As at March 3l ,2026 As at March 3l ,2025

Unearned income from customers

Statutory dues

Others - Ascertained liabilities fbr expenses

J.OJ

6.19

23.t]
ll.l7
3 r.85

32.99 43.02

14. Current Tax Liabilities

Particulars As at March 3l ,2026 As at March 3l ,2025

Current Tax Liabilities (Net) 30.16 22.95

30.76 22.95

15. PROVISIONS

Particulars As at March 3l ,2026 As at March 3l , 2025

Provision for compensated absences

Provision for gratuity
2.85

1.73

r.33

4.50

4.58 5.83

Gurgaon
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Solveda Softwarc India Private l-imited
\otes forming part ofthe financial statements for the year ended 3l llarch 2026
! AIi arnoLlnts arc rn Indian rtLpecs rrillions. c\ccpt share data and as othertise statcdr

16. TNCOME TAX
Income tax in the statement of antl loss consists of:

The reconci liation between the provison tbr income tax of the Cornpanv and amolLnts cornputed by applying
the Indian statutory income tax rates to profit befbre tares is as tbl lorvs:

Calculation of Tax Rate:

I T.Deferred tax assets / liabilities

Deferred tax assets / liabilities as at llarch 3l, 2026

Deferred tax assets / liabilities as at llarch 31. 2025

Particulars
\ ear ended llarch

31, 2026
Year ended \Iarr:h

3r. 202s

Current income tax:
In respecl of the current year

Deferred tar:
ln respect of the current vear
Income tax expense recognised in the statement of proflt or
loss:

lncome tar recognised in other comprehensive income

Current tax on rerneasurelnent ofdefined benefit plan

Curent tax on outstanding Forward contracts

Total

27.73

(5.65 )

20.29

?.37

22.08 22.66

0.5+ 018

0-54 0_lR

Particulars

Profit betbre tax
Enacted income tax rate in India
Computed expected tax expenses

Effect of:
lncome that is exempt liom tax

Erpenses that are not deductrble in detennining taxable profit
Depreciation allowance,' disallowance under IT Act
CSR Expenses and Other Donatjons

Year ended March
31,2026

Year endetl llarch
31,2025

81.36

15 170i,

20.73

(,+ 40)

10.18

0.79

0 ,14

87.63

l5 I 700

22.06

(4.63)

2.57

0.02

0.28

lncome tax expenses recognized in the Statement of Profit and
Loss

27.73 20.29

Particulars
Year endetl llarch

31.2026
Year ended llarch

Jl,2025
22.009,0

2.10%
24.200,,o

0 97qlo

22 00%

2.).00,i

2.4 20ro

0.97oto

25.17"1 25.t7"1

Basic tax rate

Surcharge r@ 10o/o (PY 109,0 ) on the basic tax rate

Aggregate of tar and surcharge

Cess @ 4o,i, (PY 4% ) on tax and Surcharge
Tax Rate applicable

Particulars
As at

,\pril 1,2025

Recognized in
Statement of Profit

and l,oss

Recognised in Other
Comprehensive

lncome

As at llarch 31,

2026

ProDerl\ - Plant and EquiDment t.i4 0.02 1.56

Retiremcnt and emoloree Benetirs 596 0.73 6.69

Others Li2 1.90 6.22
Total 8.82 5.bf, 11.17

Particulars
As at

April 1,2024

Recognized in
Stat€ment of Profit

and Loss

Recognised in Other
Comprehensive

Income

As at \I8rch 31.

2025

ProDert\'- Plant and Ecruioment 1.51 002 1.5.1

Rctiruncnl and ;rnplrrree Benelit: .1.94 102 s.96
Others 4.73 (3.41 ) 1.32
Total 1 1.19 (2.37\ 8.82

0ELlil Gurgaon
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Soheda Softuare lndia Prirate Limited
Notes forming part of the financialstatements lbr the vear ended 3l llarch 2026
(AII arnor,rnts are in Indian rupees rnillions. e\cept share data and as otherrvise stated)

IS.OTHER INCOME

I9. EN{PLOYEE BENEFIT EXPENSE

20. FINANCE COSTS

21. OTHER EXPENSES

0.03

0.03

Particulars
Year ended March

31,2026
Year ended March

31,2025
Others

Exchange Fluctuation (net)

lnterest income

Profit / Loss on Sale ofassets
Miscel laneous Receipts

15.49

5.20
0.,14

0. r9

:. t)
4.05

0.l4
21.32 6.92

Particulars
Year ended March

3t,2026
Year ended lVlarch

31,2025
Salaries and wages

Contribution to Provident and other funds

Staff Wellare Erpenses

326.99
1 1.82

4.73

306.93
10.,11

5.32
343.54 322.66

Particulars
Year ended March

31.2026
Year ended March

31,2025
Interest Expense

- on finance lease for vehicles
- on fair valuation of lease liabilitv

Other borrowing cost

0.6s
0.44
0.06
l. l5

Particulars
Year ended March

31,2026
Year ended March

3t,2025
License cost
Rent

Travel and conveyance

Insurance
Rates and Taxes

CSR Expenditure
Power and Fuel
Repairs to Buildings
Repairs to Plant & Machinery
Communication Expenses

Bad debts written off
Payment to Auditors
- For Statutory Audit
Legal. Professional and consultancy charges

Advertisement, Publicity and Sale Promotion
Miscellaneous expenses

0.11

t.57
0.05
0.26
t.14
0.14
0.92

0.06

0.26
r.r3

0.60
t.l7

3.94

0.21

2.83
J1?

0.32
1.08

l.l0
0. r3

t.t]
0.38

0.i8
4.87

0.60
J.IJ

0.56
6.33

12.55 27.31
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\olredn Solir :rrc India ['l'ir ate l-intitct!
\otes tbrming part of the Financial Statements lbr the r car ended .-l \larch 2026
(.\ll anrounts arc in Indian rupees rnillions. e\oept sirare data antl as othcrwise stated)

22 .\dditional notes

(a ) ('ontingent l.iabilities

Particu lars ,\s at .\s at
Nlarch 31,2026 Vlarch 31,2025

nlatters 0.5.+ 0.5.1

future cash oulllows on items above are deternrinable onll'on receipt ofthe decision orjudgment that is pending at various tbrums aud authorities.
compan) does not expect the outcome olthcsc proceedings to ha',c an adverse rraterial et]'ect on the flnancial results.

22 (b) Disclosure under Ind AS ll6 Leases.

For leased vehicles

Additional Notes (Continued)
22 (c) Related partv disclosures

.rUrga0n
€

Pa rticu la rs Year ended 3Ist
illarch 2026

Year ended Jlst
March 2025

l)epreciation charge tbr ROLi Asset 1.86
lnlerest expense on lease liability 0.-13

to short ternr leases (need not includc the expense relating to leases rrith a lease tem ol'Irixpenses relating
one month or less)

Expense relating to leases of lorv-value assets /rol include the expense relating to short-tern leases of
lotv-valtre assets included in abot,e line)

Total Cash Outllorv fbr leascs 2.12
Additions to ROU Assets during the year 6.39
Carrying amount of right-of-use assets at the end of the reporting period for each asset category 4.51

Particulars Year ended 31st
March 2026

Year ended 3lst
Nlarch 2025

tbr leased vehicles 0.76
lnterest expense on lease liabilitl, firr vehicles 0.65
Total Cash lor leases 0.91
Additions to leased vehicles the 5.5-l

amount of assets at the end of the asset 4.78

Solveda LLC-63.7\o/a(100t/o held by Saksoft Inc)Holding Company

Saksoft Limited -36.82%o(Threesixry Logica
Testing Services Private Limited merged with
Saksoft Limited w.e.f lstApril 25 )#

Ultimate Holding Company Saksoft Limited
Intermediate Holding Company Saksoft Inc

Saksoft Pte Ltd, Singapore

Saksoft Solutions Limited,UK
Acuma Solutions Limited
MC Consulring Pte Ltd

MC Consulting Malaysia

Dream0rbit lnc, USA

Sakserve Private Limited
Sak Industries Private Limited & its subsidiaries

Zetechno Products and Services Pvt Ltd

Solveda UK

Augmento Labs Private Llmited
Ceptes Software Private Limited
Ceptes Software Inc.

Fellow Subsidiaries

Ceptes Software LLC*

Mattermind Training and Cons Private Limited
Sumrtra Devi

Director's Relative or any entity in which the director rs interested

Dnya Garg

Aditya Krishna

Niraj Kumar Ganeriwal

Dhiraj Kumar Mangla

Key management personnel

Deepak AgarwalIResigned w.e,f 12th Dec \
***Ceptes Software LLC transferred w.e.f 18th September 2025

*



Soir rtk Soltl are lnrlia Prir ate Linritetl
\otes t-orming part of the Financial Statements for fhc rear ended Jl \larch 2026
(Allat.uounts ars in Intlian rupees millions, e\cept shalc data and as otherri.ise slated)

entered the

relatives other than Remuneration

balances

# Based on the appro'"'al received tiom the Board of Directors (dated lOth N,1a1, 202.1). of Saksotl Lirnited ar-rd Order from the Honourable NCLT.
Chennai - Order number CP ( CAA)64/2024 IN CA ( CAA)/31/CHE/202:I dated 2lst March 2025 in relation to the merger of 'fhreesirry'Logica Testing
Sen,ices Private Limited, DrearnOrbit Softech Private Limited and Teraf'ast Netr,vorks Private Limited. r.vith Saksott Lirnited- The merger rvas carried out
under the provisions ofSection 230-232 olthe Companies Act. 2013

Description \ ear endetl \larch
J l. 2026

\ ear t'nded !larch
31.2025

Revenues
Solveda LLC l35.li t60.u7
Solveda Lt K 49.1 5 25.0i
Saksoli [.imited 22.07
Acuma SolLrtions l,imited r0.65
Saksoft Inc. []SA 37.2t 2.30

Description Year ended March
31,2026

Year ended March
31,2025

Support & Third Party Erpense
Saksofi [.imited 9.26 2.23

DreamOrbit Softech Prir,ate Limited lndia# 9.5+
I'hreeSirtv [-osica -l'csting 

Services Prt Ltd# 0.3 5

Matterrnind Training and Cons Private Limited 1.65

Remuneration of Key \lanagerial Personnel
w.e.f I2th [)ec 9.21

0.94

10.91

0.94
Sunritra Der i 0.91 0.94
Deepak .Agarr.val(Resigned w'.e.1 I 2th Dec 25) 0.94 0.94

Description Year ended NIarch
31,2026

Year ended March
31.202s

Receivables

Saksoft Inc. USA 1,1.03 2.30
Solveda L[.C 40.30 99.48
Saksoft Limited 1.98
Acuma Solutions Limited J.J-

Solveda UK 27.68 23. 13

Payables
Saksott Limited t.: -) 0.I0
DrearnOrbit Sofiech Pvt Ltd# 0.56
'fhrce Sixn'Logica Testing Services ['}r,t Ltd. lndia # 0.37
Mattermind Training and Cons Prirate Limited 0."19

Gurgaon
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Solredl Solilarc lnriia I'rir:rte tr inrited
\otestbrmingpartof thct'inancial Statementstbrthelearcndcdll _\larch2026
(,\ll anrounts are in Indian rupces urillions. e\cept share data and as other',rise statcd)

22 (d) Gratuify
I}IPACT I\ THE STATEVIENT OF PROFIT AND LOSS:
The expenses charged to the Statement of Protit and Loss fbr peliod along with the corresponding charge ofthe previous period is presented in the table
below:

Particulars

sen'ice cost

I ear Ended

4.

3l

i.5 8

Past service cost 2.39

Adm in istration c\penses.
lnterest on net defined benclll liabilit\ / (asset) 1.50 r.28
(Gains) i losses on settlcment
'l-otal erpense charged to Statement of orofit and loss 8.66 1.86

FIN VALTiATION DATE:

The estimates of f'uture salary increases. considered in actuarial valuation. takes into account inflation. seniority. promotion and other reler,ant tactors
such as suppll' and demand t'actors in the emplol,ment market. The expeoted return on plan assets is based on erpectation ofthe average long-temt rate ol
return expected on investments ofthe fund during the estirnated term olthe obligations.

.{mount Recorded in Other Comprehensive Income
The total amount of remeasurement items and impact of liabilities assumed or settled. if any. which is recorded irnmediately in Other Comprehensive
Income (OCI) during the period is shown in the table below:

Year Ended
Particulars l1-NIar-26 J1-NIar-25

Dscount tate (p.a. ) 7 .7 5oh 6.55%
Salarl escalation rate (p.a.) 8.000'o 8.00%

Particulars
Year Ended

31-Nlar-26 3l-Mar-25
Opening imount recognized in OCI outside profit and loss account (s.73) (5.03 )

Remeasurements during the period due to:

Changes in financial assumptions (5. l0) (2.83 )
(' I nn ge s i n tlellfo gr ap hi c as sump t i o n s (l.t5)
Experience adj ustments .l. t I 2. l3
Actual return on plan assets less intercst on plan assets

-ldiustmetlt to recogni:e tlte effect ol asset ceiling
Closing amount recognized in OCI outside profit and loss account (7.87) (s.73)

0ELiii
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Soheda Softtarc lntlia Prir;rte [-imitetl
\otcs fbrming part of the F-inancial Statements lbr the 1.ear endcd J1 \larch 2026
(r\ll amounts are in indian rupecs nrillions. e\cept sharc data and as otherwise stated)

Sensitivifit Ana[-sis:
Gratuitf is a lump sttm plan and the cost olproviding these benefits is typically less sensitive to small changes in demographic assumptions. 1-he ke1,

actuarial assumptions to uhich the benefit obligation results are particularly sensitive to are discour.rt rate and future salary escalatiou rate. The follou,ing
table summarizes the impact in percentage terms on the reported deflned beneflt obligation at the end ofthe reporting period arising on account ofan
increase or decrease in the reporled assurnption b1- 50 basis points.

Note:The Government of lndia has consolidated multiple existing labour legislations effective 21st November 2025 into a unified
framework comprising four Labour Codes collectively referred to as the 'New Labour Codes'. The Group has assessed and disclosed the
incremental impact of these changes, taking into consideration the best information available read with the FAQs released by Ministry of
Labour & Employment and Institute of Chartered Accountants of lndia. The New Labour Codes has resulted in estimated one time
increase in provision foremployee benefits of the Group amounting to Rs.2.85 lVillions and the same has been recognized as an
exceptional item in the current reporting period. The Group continues to monitor developments on the rules to be notified by regulatory
authorities, including clarifications/additional guidance from authorities and will continue to assess the accounting implications basis such
developments/ guidance.

-['he lbllowing table sets out the status of the gratuitl, plan.

Particu lars
l-ear Ended

3 1 -\{ar-26 J I -\ Iar-25
Opening of deflned benclit obligation 2.3.67 t 9.64
Current sen ice cosl 1.77 i.58
Past sen ice cost 2.39
Interest on defrned beneflt obligation r.50 1.28

Remeasurer.nents due to:

Actuarial loss i (gain) arising fiorn change in flnancial assurnpti(rns (5. l0) (2.83 )

Actuarial loss / (gain) arising fiom change in demographic assumptions (l.r5)
Actuarial loss i (sain) arisinq on accourlt ol'experience clranges -1. I I l.l)
Benetits paid (1.06) (0.ri)
Liabilities assumed i (settled)

Liabilities ertinguished on settlements

Closins of defined benefit obligation 26.12 23.67

Particulars
Year Ended

31-Mar-26 3 I -\lar-25
Opening fair ralue olplan asscts

E r.np lo_r cr contri butiolrs 4.06 0.t3
lnterest 0n plan assets

Adm inil]ration expenses

Remeasurements due to:

Actual retum on plan assets less interest on plan assets

Benefits paid (1.06 ) (0. 13 )

Assets acquired I (settled)

Assets distributed on settlements

Closing fair value of plan assets

Particulars

l'ear Ended \larch 31,2026

Discount Rate
Salary Escalation

Rate

lmpact olincrease in 50 bps on DBO -6.799b 3.86%
lmpact ofdecrease in 50 bps on DBO 7.530..i, -3.8-5o'n

Maturity Profile of Assets
Maturity Year 31-Mar-25
lrecr 1.73
2 year 1.96
3 year 1.65
4 year 1.53
5 year '1.30

5 year to 10 year 4.52
'10 year and above 92.84

01
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Sohedr Solt\r:rre lndia Privare Linritt-tl
\otes forming part of the Financial Stltements tbr the vear ended Jt \larch 2026
{AII amoulrts are in Indian lupees nrillions. e\cept share data and as ol]rerr.vise stated)

22 (e) Earnings Per Share (EPS)

Particulars
l'ear entled

\Iarch 31, 2026
Year ended

Nlarch f1, 2025
Earnings (Net protlt tbr the lear (Rs. In nrillionl 60.28 61.97

Shares
Equin shares as at the balance sheet date 15"8-r0 I 5.830
Total nr-rmber of equiq sharcs the e nd of the )ear - Basic I 5.830 r 5.830
Weighted average number of equitv shares outstanding as at the end of the year * Basic 15,830 15,830

Diluted Shares
Wcightcd arerage number ofequih'shares outstanding as at the end olthe i,ear 15.8i0 r 5.830
Add: Weighted average number olequif-v" shares arising out of outstanding stock options that have dilutive
effect on the E,PS

N'eighted average number of equitv shares outstanding during the vear - Diluted 15,830 1s,830

Earnings per share of par value Rs.l.00 - Basic (Rs.) 3.808 4.1 04
E4lqings per share of par value Rs.l.00 - Diluted (Rs.) 3"808 1.1 lJl

22 (f) Dues to Nlicro and small enterprises

The Company has initiated the process olobtaining conflrmation lrom suppliers who have registered under the Micro. Small and Mediun-r Enterprises
Development Act. 2006.

The intbrmation required to be disclosed under the Micro. Small And Medium Enterprises Development Act.2006 ('the MSMED Act"; has been
deternined to the extent such parties have been identifled on the basis of infbrn-ration received t'rom such parties and available with the Companl. Tl-rere
are no overdue to pafties on account ofprincipal amount and / or interest as disclosed below:

March 31,2026 NIarch 31. 2025
The principal amounts and interest overdue thereon. remaining unpaid to any supplier at the end ofeach
accounting year

Principal
Interest
'fhe amounl of interest paid bl the bu1,er in terms o{'Scction l6 olthe MSMED Act 2006

The amour"rt olthe par,rlents made to suppliers ber,ond the appointed da1 during each accouutilrg,vear

The amount olinterest due and payable fbr the perfud oldelay in making pavment(rvhich have been paid
but be1'ond the appointed day during the year) but without adding the interest specified under MSMED
Act 2006
'I'he 

amount olinterest acorued and remaining unpaid at the end ofeach accounlirrg lear

Ilre amount offurther interest remaining due and palable even in the succeeding Iears until such dates

rvhen the interest due above are actualll'paid to the small enterprise. tbr the purpose oldisallor.vance as a

deductible expenditurc under Section 23 olthe MSMED Act.2006

Gurgaon



Soircrh Sofnrare lndia Prirltc l-imitcd
\otes lirrming part of the l.inancial Statements tbr the rcar entled Jl \larch 2026
(.{ll amounts arc in Indian rupees ntillions. e\cept shat'e data and as othcr\\.ise stated)

22 (g) Disclosure under Ind AS 115

The entire revenue tiom operations fbr the year ended 3 I st March 2025 and 3 I st Marcli 2024 related to revenue tiom software services

Information about contract balances

The companl'classifies the right to consideration as Trade receivables and unbilled revenLre.

billed on soll\,vare dcr,elopment and sen,ice contracls as at the end ofthe reporting period and is included as paft ofOther F'inancial Assets.

relevant Schedules ofthe flnancial statements. Trade receivablcs and unbilled revenue are net ofpror,ision in the Balance Sheet.

I nformation about oerformance obligations

currenc\ adjustments and anl otlrer items inlltLencing the measurement. collectabiliry and pertbrntance olthe contract.

Disclosure relating to remaining perfbrmance obligation across all lii,e flxed bid price contracts relate to require the aggregate anrounts ol transaction
price yet to be recognized as at the reporling date and expected timelines to reoognize these amounts. ht view, of the fact that all outstanding coltracts
have an original expected duration for completion ofless than ayear no disclosure is w,aranted.

22 (h) Capital Management

The Cornpanl'manages its capital to ensure that it rvill be able to continue as going concerns rvhile maximizing the retum to stakehol6ers through the
optimization of the debt and equitl'balance. The Cornpany's policy is to maintain a strong capital base so as to maintain investors. creditors and market
confidence to sustain f'uture development ofthe business.

The capital structure olthe Company consists ofdebt and equity as per table belou,:

The Company is predominantly equitl firanced which is evident tiom the capital stlucture table above. The Companl,'s risk managemenr comrnittee
revie,uvs the capital structure ol the Company on an ongoing basis. As part ol'this revier.v. the committee considers the cost of oapital and the risks
associated r'vith each class olcapital.

F.UI,;

C
{}

Particulars Year ended
March 31, 2026

Year ended
llarch 3I,2025

Total equity attributable to equitv share holders of the Company J2J.J8 261.50

urrent borrorvings
Non-current borrowing!
Total debt held bv the Companr,

Total capital (Equiw and Debt) 323.38 26r.s0

Equily as a percentage of total capital 1009,o l00e.i,
Debt as a percentage of total capital

FRN.01298sN,
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Srrlr ed:r Sultrrrre India l'rir atc {-irnite{-l
\otes lbrming part of the Financial Statenrents tbr the rear ended 3l \larch 2026
(All amounts are in Indian rupees millirlrls" e\cep1 jhare data and as otheruisc sta[ed)

22 (i) Financial Instruments

'[he carrying value and fair value of financial instruments try-' categories as at ]larch 31,2026, \Iarch 31, 2025 is as lbllorvs

The Management assessment ol't-air value olcash and short-term deposits. trade receivables and trade pa)ablcs. bank orerdrafts. and other current
flnancial assets and liabilities approximate the carrying amounts largell due to the short-term maturities of these instruments.

22 (j) Financial Risk )Ianagement
The Company is erposed to a variety offinancial risks: credit risk. Iiquiditl risk and market risk.viz: fbreign currency risk and interest rate risk. The
Company has a risk management policy to mallage & mitigate these risks.
The Company's risk management policy aims to reduce volatility in financial statements and aims to fbresee the unpredictabilir]- olfinancial markets and
seek to minimize potential adverse ef-fects on its financial perfbrmance.
The Board of Directors reviervs and agrees policies fbr managing each olthese risks as summarized belou,

Credit risk:
Credit risk is the risk of financial loss to the Company if a customer or counterparty to the flnancial instrument f'ails to rneet its contractual obligations
and arises principally' fiom the Company's receivables lrom customers and investment securities.

equivalents. other balances with banks and other flnancial assets. The maximum exposure to credit risk is equal to the carrling value o1'the tlnancial
assets. By'theit'nature. all such financial assets inr"olve risks. includir-rg the credit risk o1'non-performance b,u- counterpafties.
The Companl' periodicalli, assesses the credit quality of the counterparties by taking into account their llnancial position. past erperience. ageine ol
accounts receivables and any other factor determined b-v individual characteristic olthe counterparry'.

rj

*

Particu lars Balance as at
March 31,2026

Balance as at
March 31,2025

Financial Assets
Amortized Cost
lrade and other receirables 128.56 201.93
Cash and cash equivalents 237. I 5 21.78
Loans

Others tinanciai asscts 12.57 ll.5l
FVTOCI
[)erivatire instruments in hedgine relationship
At Cost
Inrestments in subsidiaries" associates and.joint \entures

TOTAL ASSETS 378.28 261.22

Financial Liabilities
Amortized Cost
Borrowings
Trade Payables 6.33 5.99

TOTAL LIABILITIES 6.J3 5.99

NEW DELHT

GURGAON
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Solr eda Soltt rrc lrrdia Prir ate I-irrritetl
\otcsf'ormingpartof theFinancial Statementstirrthelearcnilcdll \larch2026
(,\il anlrunts are in lndian rupees rliliions. e\ccpt share data anci as olhcrtise stateii)

The maximum amount of erposure to credit was as lbllows:

Trade receivubles:

The Company has used a practical expedient by computing the lif-etime expected credit loss allorvance fbr trade receivables based on a prorision matrix
l,liich takes into account historical credit loss erperience and adjusted tbr fbrward-looking information. The Company:s exposure to custorrers is
diversifled. The concentration ofcredit risk is limited due to the tact that the sustomer base is large and unrelated.

Liquiditl Risk:
Liquidit--r risk is the risk that the Company ivill not be able to encounter its tlnancial obligations associated lvith flnancial liabilitics as the."- become due.
The Company manages its liquidib," risk by ensuring, as lar as possible. to maintain sulficient liquid funds to rneet its liabilities on the due date. The
Company consistently generates suf-ficient cash flows fiom operations (rvith adequate reserves) and has access to multiple sources of f'unding (banking
facilities and loans flom promoter company) to meet the flnancial obligations and maintain adequate liquiditv lor use.

The processes and policies related to such risks are overseen by Senior Management.

llaturit-v profile of the Company's non-derivative financial liabilities based on contractual payments is as below:

Pa rticu lars
Ilalanee .\s at \larch

31,2026
Balance -\s at

)larch 31, 2025
ln\ estlnents

Trade receivables 128.56 201.93

Cash and cash equivalents 237. I 5 ?.1.78

Bank balances txher than (iii) above t.22 53.21

[-oans

Other financial assets t2.57 i l.5l
TOTAL 379.50 314.43

Particulars Year I
(Current) I - 2 years 2 years and above

As at Nlarch 31,2026
Borrowirrgs
Trade Pa.v''ables 6.3i
Other flnancial liabilities

As at \larch 31,2025
Borror.vings

Trade Pavables 5.99

Other tinancial liabilities

As at March 31,2024
Borrorvings
Trade Par ablcs 1.06 0.21

Other llnancial liabilities

.k*
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Solrctla Soft*are Ilrdi:r Plirate [-inrrted
\otes lirrming part of the liinancial Statements t'or the rear cndcd Jl \larch 2026
(Ail autoLrnts arc in Itrdian t'upees rrillions. c\cept share data and as otheru,ise statcd)

Nlarket risk:

changes. The Compan-r's e\posure to market risk is primarill,on account ol'lbreign curency exchange rate risk.

Foreign Currency Risk:

The fluctuation in fbrcign cLrrrencv exchange rates nra) have potcntial impact on the Statement of Protlt or Loss and Other Cornprehensive Income and

currer.rc)-, of the Compan,v.

Singapore Dollars). A signilicant poltion olthe Companl"s revenue are in these fbreign currencies. while a signilicant portion ol its corresponding costs

Rupee may decrease and vice versa.-fhe exchallge rate between the lndian rupee and these fbreign currencies has cl-ranged substantialllin recent periods
and nral continue to fluctuate suhslantialll in tlie future.

The Cornpany periodically detennines its strategy to rnitigate fbreign currencl' risk. The Company evaluates the impact of fbreign erchapge rate
lluctuations by assessing its exposure to exchange rate risks. lt hedges a paft of these risks by using derivative flnanoial instruments in line rvith its risk
management policies.

The fbllorving table presents loreign currencv risk f'rom non-derivative tjnancial instruments as at each reporling period

The marimum amount of exposure to foreign currency risk was as follows: (Millions in respective currencies)

Interest rate risk:

lnterest rate risk is the risk that the t'air value or future cash tlorvs o1'a linancial instrument rvill fluctuate because ofchanges in markel intcrest rates. The
Companr"s exposure to the risk of changes in market interest rates arises on Company's debt obligations r.t,ith floating intcrest rate.

22 (k) OtherStatutorylnformation

(i) The Company does not have any Benami property. rvhere any proceeding has been initiated or pending against the Group lor holding any Benami
properr"v.

(ii) l'he Company does not have anl'transactions r.r,ith companies 
"r,hich 

are struck otf.

(iii) The Companl does not hare any charges or satist-action nhich is yet to be registered $,ith I{OC beyond the statutory period.

(iv) The Company has not traded or invested in Crypto currenc)'or Virtual Cunency during the financial year.

(v) The Company has not been declared wilfirl defaulter by anv bank or linancial institution or govemment or ar.rv government authoriq..

(vi) The Companl, has not advanced or loaned or invested t'unds to any other person(s) or entity(ies)" including foreign entities (lntermediaries) with the
utlderstarlding that the Intemrediary shall. directly or indirectll, Iend or invest in other persons or entities identifled in any manner r.vhatsoever by or on
behallolthe Funding Party (Ultintate Beneticiaries) or provide any guarantee. securib- or the like on behalfofthe Ultimate Beneflciaries.

(vii) The Company has not received any fund lrom any person(s) or entiry-(ies). including fbreign entities (Funding Parr.v) with the understan<iing
(whether recorded in r.vriting or otherrvise) that the Companl shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
( Ultimate Beneliciaries) or

behalf olthc Funding Panr,

wT
(b) provide anv guarantee. securit)'or the like on behalfolthe Ultimate Beneflciaries.

(liii)The Companl'does not have anl such transaction u,hich is not rccorded in the books ol
during tl-re year in the tax assessments under the Income Tax Act, I 961 (such as. search or survey
1961).

u
or

{
F incorne

the

e

Particulars Balance As at March
31,2026

Balance As at
March 31, 2025

Trade receivables
ln US Dollars 0.66 I19.51
In AUD 7.85
In AED
In Pound Sterling 0.26 _-). I -)

Trade palables

ln L,uro

( DELHI

RGAON
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Solveda Software lnclia Private Limited
\otesformingpartof thefinancial statementsforthe-rearentledJl \Iarch2026
lAll amounts are in Indian rupees rnillions" e\ccpt share data and as othcruise stated)

Notes :-

l. Trade Payable Turnover Ratio :

The Trade Payables furnover Ratio has decreased tiom l3.33 in FY 2024-25 to 7.28 in FY 2025-26"
representing a ;15.359/o decrease.

Reason fbr change:

The decrease is mainly due to lorver purchase ofservices and other expenses during FY 25-26.

Particulars
As at

3l -03-2026

As at
J l-0J-2025 7o Change

l. Current Ratio 5.08 4.3r 17.72"/"

Current Assets 100.02 i35.i]
Current t.iabilities 78.tt2 71 78

2. Return on Equity Yo 19"h 25"/" -24.97o/o

Profit attributable to equitr" share holders 60.28 61.97

Equity -tt-)_-to 261.50

3. Trade Receivahle Turnover Ratio 2.78 2.74 1.50Y"
Net sales 163.61 183.9 t

,'\r crage trade receivables 166.71 176.64

Rceeir ablu's tumor cr irt dar > ll 1.27 133.24

{. Trade Payable Turnover Ratio (Note l) 7.28 13.33 -15.350h

Purchase of Senices and Other expenses 44.85 68.34

Average trade pavables 6.16 5.13

Palable turnover in dals 50.1 1 27.39

5. Net Capital Turnover Ratio 1.14 1.88 -23.17o/o

Net Sales 463.61 483.91

\\'orking Capital 32 1.20 257.56

6. \et Profit Ratio 7o 12"/" 130 -6.09o/"

Net Proflt 60.28 61.97

Total Income 484.96 490.83

7. Return on Capital Employed 7o 26"/o 34"/" -22.960/0

EBIT 83.5 I 87.66

Capital Enrploled -)t-).-)6 261 .50

8. Return on lnl'estment 7o 19"/" 250 -21.970/o

PAT 60.28 61.97

Net Worth -t--).-)6 261.50
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Solveda Softuare lndia Private l-imited
\otes forming part of the Standalone Financial Statements for the vear ended 3l March 2026

i,\ll arnoLrnts are in Indian n-rpec's rri)lions erccpt sharc data lnd as othen\ise stated)

2.t Ageing Schedule - Trade Payables

Particulars
Outstanding as at 3 lst llarch 2026 from the due date of payment

TOTAL
Not due < I vear 1-2 vears 2-3 vears >3 years t.nbilled

lvlSME 093 00i 096
Others 165 I1< 4 91

Disputed ducs - IVISME

Disputed dues - Others

Total 2.58 3.28 5.86

Particulars
Outstanding as at 3 I st llarch 2025 from the due date of payment

TOTAL
Not due < I vear I -2 vears 2-3 years >3 years t'nbilled

\,1S \1E 1i6 069 ll5
Others 0.57 3 t6 173

Disputed dues - MSME
Ilisputcd dLrcs - Othcrs

Total 2.13 .r.85 5.98

25 Ageing Schedule - Trade Receivables

Particulars
Outstanding as on 31st March 2026 from the due date of pavment

TOTAL
< 6 months 6 months -l year I -2 vears 2-3 vears >3 vearc

Undisputed - Consrdered good II8.16 3.10 3.83 115 99

Undisputed - havrng significant increase rn credit risk
tjndisputed - Credit impaired 0l5 035
Disputed - Considered good

Disputed - having significant increase in credit risk

Disputed - Credit impaired

Total 1 18.46 3.70 3.83 0.3s 126.31

Particulars Outstanding as on Slst March 2025 from the due date of payment
TO'I.\L

< 6 months 6 months -l vear 1-2 years 2-3 veam >3 vears

t.ndisputed - Considered sood 203 56 t lt 20.+ 9i
tjndisputed - haYing signrticant increase in credit rrsk

Undisputed - Credit rmparred

[)isputed - Considercd good

I)isputed - havrng sienitrcant increase rn crcdit risk

Drsputed - Credit impaired

Total 203.s6 1.37 204.93
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Soheda Software lndia Prirate I-imitcd

\otes forming part of the Financial Statements fbr the vear ended 3l }larch 2026

1,\ll amounts ale in Inclian rupces ntiilions. e\cept share clataand as others,ise statcd)

\ote 26 Corporate Social Respons (CSR) Expenditure

Particulars \ ear ended \Iarch 31,
2026

Year ended )larch 31.
2025

(a) Gross anrount required to bc spent br' the companl durins the vear 1.71 l.l0
(b) Arnount spent during the year on 1.71 l.l0
(c) (Shortt-all)/ Excess at the cnd olthe r'ear

(d) Amount spent in the current year relating to previous years sl-rortfall

(c) Reason fbr shortt-all NA
(t) Nature oICSR activities Promoting early children education. healtlr care.

nutrition & childcare tbr children fiorn marsinalised
societl.
Supporting old agc honres by providing
fbod/medicines & healthcare needs olsenior citizens.

(g) Where a provision is rnade rvith respect to a liabilir,v- incurred bl, enterin_e into a contractual
obligation. the movements in the provision. NA
(h) Details of related partu., transactions (contribution to atrust controlled b1'the companr in
relation to CSR expenditure).
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Soh'eda Sottware lndia Private I-imited

\otes lbrming part ol the Financial Statements lbr the l'err ended Jl }Iarch 2026

{All arrorrnts are in lndian rupees nlllions- except share data and as othenvise statcd)

on the date ofthc balancc shoct. the Companl had no contingent liabilit\ & had no capital cornmitmcnts.

compan)'has complied \rith the number ollay'ers prescribed under clause (87t of section 2 of tho Companies Act. 2013 read uith the

(i) Title deeds of Immovable Property:
There is no immovable propert_v hold by the compan) during the vear. Hence the same is not applicable

(ii) Borrowings from banks or financial institutions on the basis of security of current asset

The Conrpany has not taken an1, loans/ borrou,ings fionr hanks or linancial instrtutions ol1 the basis olsccuritl olcurrent asset.

(iii) (iompliance with approved scheme(s) of arrangements
The Cornpanl,.has not entered into an.v scheme of arrangement lvhrch has an accountins nnpact on currcnt or prcvious financial 1,ear.

(iv) \'aluation of PP&E, intangible asset and investment property
The Company has not revalued its propertl. plant and equipment (including right-of'-use assets) or intangible assets or both durine the

(v) t:tilization of borrowings availed from banks and financial institutions
The Company has not taken any loans/ borrowings fiom banks or financial institutions in the current or previous flnancral rear.

(vi) 'the Company has not declared or paid dividend during the year as ended llarch 31,2026
(vii) Loans or advances to specified persons

\o.30 Other disclosures under Schedule [II

27 Contingent liabilities and Capital Clommitments

Restriction on number of L-a1ers ) Rules. 201 7

No. 28 - Compliance with number of layers of companies

No. 29 - Amounts in the linancial stateme nts

irr the financial statements arc rcrunded off to the nearcst millions.

The Conrpany has not given loan or advances to specified person.

For and on behalf of the Board of Directors

. t-RN-0r298sN
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"l Kumar llangla

repofi ofeven date attached

Arun & Co.

CA. Arun
/1bf'g4i.3
Nirl.l Kumar Ganeriwal
Director
DIN:03560704

Placc: Ciurgaon

Date:22 Nlal-2026

Director
DIN: 07047-138
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