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INDEPENDEI|T AUDITOR'S REPORT

TO THE MEMBERS OF DREAMORBIT SOFTECH PRTVATD LIMITED
Repo* on the Audlt ofthe Flaanclel St4temelts

Opinion

We have audited the accompalying linancial statements of Dreamorbit Softech
Private Limited ("the Compan/), \rhich compdse the Balance Sheet as at March 31,
2023, the Statement of Profit and loss (including Other Comprchensive [ncome), the
Statement of Changes in Equity and the Statement oI Cash Flows for tie year ended
on that date, and a summary of the signilicant accounting policies and other
explanatory information (hereilrafter referred to as "the financial statemeots,).

In our opinion and to the best of our inJormation and according to the explarations
given to us, the aforesaid financial statements girc the infcrmation required by the
Companies Act, 2013 ("the Act,) in the manner so requiled and gi\,€ a true and
Iair view irt conformity with the lndiai Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Stardards)
Rules, 2015, as amended, (.Ind AS") and other accounting principles gene€lly
accepted in India, of the state of affairs of the Compaay as at March 31, 2023, eJld
its proft, total comprehensive income, changes in equity and its cash llows for the
year ended oll that date.

Basb for Optutloa

We conducted our audit of the financial statements in accordance with the
Standards on Auditing (SAs) specified u4der section 14S(lO) of the Act. Our
rcsponsibilities under those Standards are further described k\ the Auditor,s
Responsibilities for tl9 Audit of the Financial Stafements section of our report. We

are iodependent of the Company in accordance with the Code of Ethics issued by the
Institute of Chadered Accountants of India (ICAI) together with tie independence

. requirements tiat ar.e relevant to our audit of the financial statements under the
prcvisions of the Act and the Rules made thereunder, and we have fuljlled our other
ethical rcsponsibilitGs in accordance with these requirements and the ICAI,S Oode of
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Ethics. We believe that the audit evidence obtained by us is suflcient and appropnaE
to provide a basis for our audit opinio[ on the financial statements.

Ney Audit Motters
Key audit matters are those matters that, in our professiona.l judgment, were of most
signifcance in our audit of tlie fnarcial statements of the curent period. Based on
the audit we have conductedj we determine that there are no key audit matters to
communicate in our reDort

Iaformatlon Othcr than the Fllanclal StateEetta qtr.l Aualltor,s Report
Thereoa

The Company's Boald of Directors is responsible for the preparation of the other
information. The other information comprises the infomation included in the
Management Discussion and Anatysis, Board,s Report including Annexures to
Board's Report, Elusiness Responsibility Report, Corpomte covemance and
Shareholder's Infomation, but does not include the financial statements and our
auditor's report thereon.

Our opinion on the linancial statemeots does not cover the other information and we
do not express any form of assurance conclusion thereon,

h connection qrith our audit of the firta_ncial stateme[ts, our responsibility is to read
the other information and, in doijtg so, consider whether the other information is
materially inconsistent with the fnancial statements or our knowledge obtained
during the course ol our audit or otherwise appear:s to be materially misstated.

If, based on the work we have performed, we @nclude that there is a materia.l
misstaternent ofthis other information, we are required to report tiat fact. We have
nothing to report in tlis regard.



ResponslbtUtles of Marugeoent atrd Those Charged wlth Govertance for the
Fhalclal Statements

The company's Boa'd of Directors is responsible for t1'e matters stated i' secuon
134(5) of the Act with respect to the preparation of these fina,'cial statements that
g\,e a true arld fair: view oI the financial position, financial performance, tota.l
comprehensive income, changes in equity arld cash flows of the Company in
accordance vrith the Iqd AS and other accounting pdnciples generally acceptect in
India. This responsbitity also includes maintenance ofadequate accounting records
in accordance with the provisions of the Act for safeguarding the assets o[ the
Company and for preventing and detecting frauds and other irreguial:ities; selection
and application of appropriate accounting policies; making judgments and esumaEs
that are reasonable and prudent; anct design, implementation arld maintenance of

. 
adequate intemal financial controls, that were opemting eflectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparauon
and presentation of the financial statements that gi\,,e a true and fair view and are
free from material misstatement, whether due to fraud or eror.

In preparing the finarcial statements, management is responsible for assessifg the
Company's ability to continue as a going concern, disclosing, as applicable, marre$
related to going concern and using the going concem basis of accounting ur ess
management either intends to liquidate the Company or to cease operations, or nas
no realistic altemative but to do so.

The Boaid of Directors are responsible for overseeing the Company,s finatcial
reportmg process.

Audltor's Responslbllltles for the Auilit ofthe Financiat Statements

Our objectives are to obtain reasonable assurance about whether the financiat
statements as a whole ar.e lree from matedal misstatement, whether due to fraual or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guzrantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it eists. Misstatements can arise fiom fraud or error and are considered material if,
individualy or in the aggregate, they could reasonably be expected to inlluence tlle



economic decisions of users taken on the basis of these financial statements.

As part of an audit in accorda[ce with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identiry and assess the dsks of material misstatement of the frnancial
statements, whether due to ftaud or eror, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to prcvide a basis for our opinio[. The risk of not
detecting a material misstatement resulting ftom fraud is higher than for one
resulting from erTor, as fraud may involve collusionr forgery, intentional
omissions, mi$epresentations, or the override of internalcontrol.

. Obtain an understanding of intemal linancial mfltrols relevant to the audit rn
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, v,re are also responsible for expressing our
opinion on whether the Company has adequate intemal 1inancial contols
system in place and the opemting effectiveness of such contols.

. Evaluate the apprcpdateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management,

Conclude on the appropriateness of management,s use of the going concem
basis of accounting arld, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditiols that may cast
signilicant doubt on the Company,s abitty to continue as a going concem. If
we conclude that a materia_l uncertainty exists, we are required to drai
attention in our auditor's report to the related disclosurcs in the fmaicial
statements or, if such disclosurcs are inadequate, to modily our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
audito/s report. However, future events or conditions may cause ttte
Company to cease to continue as a going concem.

Eva.luate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the fmancial statements
represent the underlying transactions and events in a manner that achieves



fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
irdividuatly or in aggr.egate, rnakes it pmbable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be inlluencecl. We
consider quantitative materi;Ity and quatitative factors h(i) plarning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified hisstatements in the fuancial statements.

We communicate with those charged with govemance regarding, among other
matters, the planned scope and timilig of the audit and sig[ficant audit findugs,
including any sigtificant deliciencies in internal controt that we identi& during our
audit.

We also provide those charged with govemance with a statement that we have
complied qrith relevant ethical requirements regarding independence, anct to
communicate wi*t them all reliationships and other matters that may reasonably tle
thought to bear oll our indepetrdence, and where applicable, related safesuar.ds.

From the matters com&unicated with those charged with govemance, we determine
those matters that were ofmost significarrce in the audit ofthe financial statements
of ttre current period and are therefole the key audit matters. We describe these
matters in our auditor's report unless.law o! regulation precludes public disclosure
about the matter or when, in ext emely rare circumstances, we determine that a
matter shor. d not be communicated in our report because tlle adverse
consequetces of doing so would reasonably be expected to outweigh the public
interest benetits of such communication.

Report on Other Legel and Regulatory Requirementa

l. As required by the Conpanies (Auditor,s Repoit) Order,2020(.the Order,) issued
by the Central covemment in terms of Section 143{11) ot the Act, we grve rr
"Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. As required by Section 143(3) ol the Act, based on our audit we report that.



a) We have sought and obtained all the inicrmation and explaiations which to
the best ol our knowledge and belief were necessa.ry for the purposes of our
audit.

In ou! opinion, proper trooks of accoudt as required by law have been kept
by the Compaay so far as it appears trom our examination of tiose books.

The Balance Sheet, the Statement of Prolit a:rld I,oss including Other
Comprehensile Income, Statement of Changes in Equity and the Statement

ol Cash Flow dealt with b5' this Report are ilr agreement with the relevaht

books ol account.

In our opinion, the aforesaid frnancial statements comply with the Ind AS

specified under Section 133 of the Act, read q.ith Rule 7 of the Comoanies

(Accountsl Rules, 20 14,

On the basis of the \riitten representations received from the directors as

on March 31, 2023 taken on record by the Board of Directors, none of t1le

directors is disqua.lifed as on March 31, 2023 fro'll. being appointed as a
director in terms of Section 164 l2l of theAct.

With respect to the adequacy ofthe intemal fnancial controls with refere|rce

to linancial statements of t1le Company and the operating eflectiveness of
such contxols, refer to irur separate Report in'Annexure A'. Our report

expresses an unmodilied op,nion on the adequacy and operating

effectiveness of the Company's intemal fmatcial controls ove! financial

reporting,

c)

o)

e)

d)

g) Witl respect to the other matters to be included in the Auditor's Report in

accordance with the requirements of section 197(16) ol the Act, as

amended:

In ou! opinion and to the best of our information, the remuneratiod paid

by tlle company to its directors during the year is in accordance with the

provisions of section 197 of the Act.



. h) With respect to the other m.ttters to be included in the Auditor,s Report rn
accordance with Rule 1t of the Companies (Audit and Auditors) Rules, 20t4,
as amended in our opinio[ and to the best of our information arld accordms
to rhe explanations given to us:

The company has disclos€d the impact of pe[ding litigations on its
financial position in its liiancial starements as at 31$ March 2023 _
Refer Note 37 to the financial statements

The Company is not required to creare any provision, as required
under the applicable law or accounting standards, for material
foreseeable losses, if any, on long_tenn contracts lncluding derivative
contracts.

There were llo amoilnts required to be t€nsfemed to the Investor
Education a[d Rotection F.und by the Company.

{a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced o! loaned or
invested (either from boEowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity ("Intermediaries"), with the
understanding, whether recolded in writing or otherwise, that the
IntermediarJ. shal1, whether, direcdy o! indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behali of the Cbmpany (.Ultimate Beneficiaries,) or provide any
guaranlee, security or the like on behall of the ultimate
Beneliciaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the Company
from a[y person o! entity, including foreign entity ("Funding
Parties'), with the understanding, whether lecorded in r'riting or
otherwise, that the Company shall, whether, directly or indirectly;

-l--



lend or invest in other persons or entities identified in any manner
n'hatsoever by or on behalf of the Funditg party (,Ultinate
Beneficiaries") or provide any guara.nlee, securi8 or the like on
behe_lf of t}Ie Ultimate Beneticianes:

(c) Based on the audit procedures tiat have been considereal
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule l1(e), as provided under lal and
(b) above, contain a.rry material mtsstatement.

v. The interim dividend declared and paid by the Company du.ing the year is
in compliance with Section 123 ofthe Companies Act,2013

vi, Proviso to Rule 3(1) of the Compa4ies (Accounts) Rules, 2Ol4 for
maintaining books of acc<iunts using accounting software which has a
feature of recording audit trial (edit log) Iacility is applicable to the
Cornpany with effect from 01$ April 2023, and accordingly, reporting
under Rule I 1 (g) of the Companies (Audit and Auditors) Rules, 20 14 is not
applicable for the financial year ended M arc?. 31 . 2023 .

For Suri& Co.

Chartered Accountants

Firm Registration No. OO4283S

7rf-
Place: Bengaluru

Datet 24b May 2023

Harieharan M

Partner

Membership No. 240075

UDIN:23240075BGTCOK5O5Z



ANNEXURE (A' TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under Report on Other Legal and Regulatory
Requirements' section of our report to the Members of Dleamorbit Solteah
Private Umited ofeven date)

Report orr the Internal Flnalcial Controls
statertents under Clause(U of Sub-secdol
Compar e6 Act,2013 (sthe Act,';

wlth reference to flnallclet
3 of Sectlon 143 of the

We have audited the internal financial controls vrith reference to financial
statements of DREAMORBIT SoFTECH PRMTE LIMITED (.the Company-)
as of March 3I, 2023, jn conjunction with our audit of the financial starcmenls
ofthe Company for the year ended on that date.

Managemett,s Rerponsiblllty for Internal Fl,oanclal Controls

The Companyt management.is responsible for establishing and maintaining
internal fina-ncial controls based on the intemal control with reference to
financial statements criteria established by the Company considering the
essential components of intemal controls stated in the Guidance Note issued
by the Institute of Chartercd Accoufltants of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal
linancial controls that were operating effectively for ensuring the orderty a-nd
efficient conduct ofits business, including adherence to company,s policies, the
safeguarding of its assets, the prevention and detection of flauds and errors,
the acculacy and completeness of the accounting records, artd the timely
prepa-ration of reliable finalcial information, as required under the ComDanies
Act,2013.



Aurlltors' Responslblllty

Our responsibility is to express an opinion on the Company,s intemal tinancial
controls with reference to linancial statements based on our audit. We conclucted
our audit in accordance with the Guidance Note oII Audit of Intemal Financia_l
Controls Over Financial Reporting (the "Guidarce Note") and the Standaids on
Auditing, issued by the Institute of Chartered Accountaots of India arrd prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of intemal financial controls w.ith reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonabre assurance
about whether adequate intemal financial controls with rererence to financiar
statements weie established and maintajned and if such controls Operated
ellectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system with rererence to linancial
statements and their operating effectiveness. Our audit of internal linancial
controls with reference to financial statements included obtaining an
understanding of irltemal financial cootrols with reference to linancial statements,
assessing the risk that a material weakness eists, and testing and evaluating the
design and operating effectiveness of internal control based on the assesseal risk.
The procedures selected depend on the auditor,s judgement, includmg the
assessment of ttle risks of material misstatement of the financial statements,
whether due lo fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company,s internal financial contlots
systems with reference to financial statements.



Mealtlng of l'lterrlal Flnanciel Controls with Referc ce to Flnanclal
Statemeats

A company's intelnal financial control with leference to financial statements is a
process designed to provide reasonable assurance regarding the reliability of
financial reporting arld the preparation of Ind AS tinancial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal linancial control with reference to linarlcial statements includes
those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactiots ar.e recorded as necessarJr to
permit preparation of fnancial. statements in accordance with generally accepted

accounting principles, and that receipts and expenditures ofthe company ale being
made only in accordance with authorizations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Lfurdtatloaa oflnternal Fhanclal Co'ltrols wlth Reference toFlnancial
Statemerlts

Because of the inherent limitations of internal financial controls with reference to
fmancial statements, including the possibility of collusion or improper managemen!
override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the intemal financial controls
with reference to financial statements to future periods ar.e subject to the risk tttat
the internal fmancial contlol with reference to financial statements may become

inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriomte.



In our opinion, to the best of our information and according to the explartations
given to us, the Cobpany has, in all Eaterial respects, a,, adequate intemal
linancial conkols witl reference to financial statements and such i","""rf f_"r"i"f
contlols were operating elfictive$ as at 3r March, 2023, based on the rntemar
financial controj q'ith refer€nce to financial stat€nents criteriia estabtshed by the' compary considering,the esseatial components of inGrnal control stated in the
Guid€nce Note on Audit of Intemal Finalcial Controls Over Financial Reporting
isoued by the Institute of Chartered Accountants of India.

Opl!lor

Ptrace: Bengalur.u

DatE: 24-05-2023

Fo! Suri& Co.

Chartered Accountants

FIrm Registration No, OO4283S

FfEe
Hariehafan M

Partner

Membership No. 24OO7S

UDIN: 23240075BGTCOKSOS7



ANNEXURE 'B' TO THE INDEPENDENT AUDITOR,S REPORT

{Referred to ln paragtaph 1 undei
RequlreEentst sectlotr of our leport
Prlvate Llmlted ofeven datel

'Report on Other Lcgat erld Regulatory
to the Members of Dreamorblt Softech

i. In respect of the Company's property, plant and Equipment and Intansrble
Assets:

(a) (4 The Company has maintained prcper records showing fuI
particulars, including qua:ntitative details and sifuation of properry,
Plant and Equipment and relevant details oI right_of-use assets.

(B) The Company has maintained proper records showing full
pa_rticulars of intangible assets.

(b) The Company has a program of physical veriication to cover all the
items ol property, plant and Equipment arld relevant details of
right-of-use assets in a phased manner which, in our opinion, is.
reasonable having regard to the size of the Company and the nature
of its assets. Pursuant to the progmm, certain property, plant and
Equipment were physically verilied by the management durirg the
year. According to the information and explanations given to us, no
material discrepancies were noticed on such verifcation.

(c) The company does not hold any immovable properties (other than
properties where the company is the lessee and the Ieasc
agreements are duly executed in favour of the lessee) and hence
reporting under this clause is not applicable.

(d) The Company has not revalued any of its property, plant and
Equipment (including right-of_use assets) and i[tangible assets
during the year.

(e) According to the information and exF,lanations given to us, No
proceedings have been. initiated during the year or are pending
against the Company as at March 31, 2023 for holding any



lu,

benami property under the Benami Transactions (prohibition) Acr,
1988 (as amended in 20 16) and rules made thereunder.

ii. (4 The Company is in the busiress of providing software services allcl
does not have any physical inventories. Accordingly, reportiqg under
clause 3 (ii) ofthe Order is not applicable to ihe Companv.

(b) The Company has not been sandioned working capital limits
inexcess of a 5 crore, in aggregate, at any points of time during the
year, from banks or financial institutions on the basis of security of
curent assets and hence reporting under clause 3(ii)(b) of the Oder is
not applicable.

During the year, the Company has not made investments in, provided
any guarantee or secu ty or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties and hence reporting under
clause 3 {iiij oI rhe Order is nor applicable to the Company.

The Company has compted with the provisions of Sections 1gS and 1g6
of the Act in respect of investments made.

The Company has not accepted any deposit or ermounts which are
deemed to be deposits. Hence, reporting under clause 3(g of the Order is
not applicable.

The maintenance of cost records has not been specifed by the Central
Govemment under section 148(1) of the Companies Act, 2013 lor the
business activities carried out by the Company. Thus, reporting under
clause 3(vt of the order is not applicable to the Company.

In respecr of sratulory dues:

(a) In oui opinion, the Company has been regulal: in depositing
undisputed statutory dues including goods a'Id Service Tax,
Provident Fuod, Employees' State Insurance, Income_tax, Duty of
Customs, Cess and other statutory dues applicable to it with the
appropriate authorities.

There were no undisputed amounts payable in respect of provident

vt.

vii.



(b)

Fund, Emplo5.e€s, State Insurance, Income Tax, Goods and Service.
Tax, Customs Duty, aess and other statutory dues in arears as at
Maich 31, 2023 for a period ofmore than six months ftom the date
they becahe payabh.

According to the infonhation and ex!,lanation given and records
provided to us, tlere are no statutory dues refered to in sub_
clause (a) have not been deposited on account of arly dispute as at
3ld March 2023 other rhan those given below:

According to the infomation and explanation given arrd lecords
provided to us, there were no tratsactions relating to previously
unrecorded income that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act.
1961

(a) The Company has not talen any loats or other borrowings fi:om any
lender, Hence reporting under clause 3(ir(a) ol the Orde! is not
applicable.

(b) According to tJle information and explanation given and records

vt l,
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provided to us, the Company has not been declared v.illful defaulter by
any bank or financial institution or govemme[t o! any govemment
authority.

(c) The Company has not taken any term loan dudng the year and there
are no outsta.nding term loans at the beginnilg of the yea_r and hence,
reporting under clause 3(iE(c) of the Order is not appLicable.

(d) According to the information and explanation given and records
proyided to us, the company has not raised funds during the year. Heoce
reporting under clause 3(ixxd) of the Order is not applicable.

(el According to the information and explanation given and records
provided to us, the Company has not taken any funds from a.rly entibT or
p€rson on account of or to meet the obligations of its subsidiaiy.
{f) The Company has not mised any loans during the year on the pledge of
securities held in its subsidiaiy and hence reporting on clause 3(E(4 of the
Order is not applicable.

(a) The Company has lot raised moneys by way of initial public offer or
turther public ofler (includiog debt instrumelts) during the year and
hence reporting under clause 3(4(a) ofthe Order is not applicable.

(b) During the year, the Company has not made any preferential
allotment or private placement of shares or convertible debentures
(fully or partly or optionally) and hence reporting under clause 3(x)(b)
ofthe Order is not applicable.

(a) No fraud by the Company and no fiaud on the Company has been
noticed or reported dudng the yeat.

(b) No report under sub section (12) of sectior 143 of the Companies
Act has been f ed iir Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2Ol4 with the Central
Government, during the year and upto the date ofthis report.

{c} We have taken into coflsideration the whistle blower complaints
received by the Company during the year (and upto the date of this
report), while determining the nature, timing and extent of our audit



xii

xll.

procedures.

The Company is not a Nidhi Company and hence reporting under'clause
3 Eii) ofthe Order is not applicable to the Company.

In our opinion, the Compa.ny is in compliance with Sections 177 and 1gg

of the Companies Act, 2013, for all bansactions \4,ith the lelated parties
and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accoutting standards.

In our opinion and based on our examination, the cornpany is not
required to have an internal audit system as per the provisions of the
Companies Act, 2013.

Dudng the year the Company has not entered into arty non_cash
transactions with its Directors or persons connected to its directorc and
hence prcvisions of section 192 of Ole Companies Act, 2013 are not
applicable to the Company.

(a) In our opinion, the Company is not rcquired to be registered ulder
section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting
under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) Irl our opinion, therc is no core investment company withil the
Group (as defned in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3{xvi)(d) of the
Order is not applicable

The Company has [ot incurred cash Iosses dudng the financial year
and the immediately preceding financial yeai.

x/i.

xlll.

xviii. There has been no resignation of the statutory auditors of the Company
during the yeai.

On the basis of the financial ratios, ageing and expected dates of
realization of flnancial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of
the Board of Directors and Management plans and based on our
exarnination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material

...-:..,
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uncertainty exists as on the date of the audit report indicatinq that
Company is not capable of meeting its liabilities existing at *re aate of
balance sheet as artd when they fall due within a period of one year from
the balance sheet date.

We, however, state that this is not an assurance as to the fufure viabilitv
of the Cornpany. We further state that our reponing is based on the facts
up to the date of the audit report and we neither give arry guarantee nor
any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get dischalged by the Company as and
when they fall due.

(a) There are no. unspelt amou[ts towatds Corporate Social
Responsibility (csR) other than ongoitg projects requiring a tmnsfer to a
Fund specified in Schedule .iflI to the Companies Act in compliance with
second prcviso to sub-section {S) of Section 135 of the said Act.
Accordingy, reporting under clause 3(ro.)(a) of the Order is not applicable
for the year.

(b) In respect of ongoing projects, the Company has transferred unspent
Corporate Social Responsibility (CSR) amount as at the end of the
previous linancial yeat, to a Special account wittrin a period o,30 days
from the end ofthe said financial year in compliance with t}!e provision.of
section 135(6) ol the Act.

For Suri& Co.

Chartered Accountants

Firm Registntion No. OO4283S

Place: Bengaluru

Date| 24-05-2023

,.411-T-
l'tt-

Harieharan M

Partner

Membelship No. 240075

UDIN:23240075BGTCOK5O57





DREAMORBIT SOFTECH PRIVAtE LIMIfED
CIN: U72lOOBA2OlOPaCO5299O
ial.ncc sheet as 6t 3r'i M.tch 2023
(All @ounts de in Indid rupees hillions, qcept shde data md as otherwse staied)

3r-o3-2023 3r-03-2022

ASSETS
Non-curent assets
a) Pfoperty, pldt ed equlpment
b) OLhe. nrtdgible assels
cl Rieht ofuse assets
d) Finecial assets

(i)lnvesrhents
(ii) other tmociar assets

cl Deiered td asset (net)

al Findcial assets
{i)Trade receivables
{ii) Cash ad cash equivalenls
(inl Bsk baldces other thd (iil above
(iv) Other findc'al assets

!) curcnt td assets (netl
cl other curreni assets

2
3

5.1
5.2
6

7l
7.2
7.3

a

2t.45
2.t9

0.06
9.47

14.49

1A7.25
r05.99
\59.67

4.40
0.27

26.03

14.58
1.51

90.62

0.06
4.35
4.06

r47. t9
105.17
105.59

9.36

13.54
6lo,5l 504.O?

EQVTfY AND LIABILITIES
Equity
a) Equrty shde cap'tal

Non-curient ltahilittes
.) Finocia,lliabilities

(iJ Lease liabiliries

Curent ltabtutie3
a, Findcial liabrhrcs

(i)Lease liabilitjes
(ii) Trade paYables:

lA, ror6l ourstodinS dues ol mi( to FnLerpr is"s
dd small enterprises; ed

{B)total outsteding dues ofcreditors other tne
micro enterprises dd small enterpnscs

bl Otler.urrettliabilities

10
ll

12
l3

14 I
r4.2

16
t7

436.11

63.40
25.93

t2.27

11.t1

27.45
24.79

0.1:l
340.01

76.07
15.41

t t .26

10.l0

647

25.r8
l8 91
o.92

i6i,u- eoulti er{o tllstllrles 610,5r 504.O?

See accompdying notes ro finarcial sratements
Vide our feport ofeven dare attached

Chdtered Account@ts y'------- / --------
z-1a-nt-t,'u.p-{

"7.'y+:=""

MeDrbership No. 240075

Dater 24-05-2023

DIN 00031345

)\/-1.--
Chief Ftudcial Oficer

DIN 03560704



DREAMORSIT SOFTECII PRIVATE LIMITED
CIN: U?2IOO(A2OlOPIC05299O
statem.lt ofPto8t.nil Lo.. for tne vcrr .nde.t Marcn 31' 2023

{All dounts ae in Indid rupc€s dillions, excePr shde data dd as othetrise siaiedl

I R€vcnu€ trom ope.arions

rIL Totnl Incon. ll+nl

Employee benefils.xpcnse

Deprectation dd donizarion €xpe.scs
Supppod/rhird Party charges

v, P.oftt l.fotc .x.ePtto.rl rtcmt .nd td llrr'rvl

vrr, Proflt b.for. ts lv-vl)

D€rered tar ln€t)

n( Profit/l!,orr)for trle P.rtod fvll_vnl]

lx. oorc! cohpr.h.ltivc Incom.

la. rrems ,har u.ll no, o. '^lssdted 'o 
sra cmelr or P or" &

- Remeasuremem oin€t denned benelu lEbiliiy

kems tha! will be .eclassined to srarcment ofProlit & rnss

Chdges in fair value ofderivative insdument

rcl othcr .omPteh.!3lve Income

22

la

23

631.?r

7.42

86.97
51.95

\3.92
58.16
37.24

s24,74

209,91

50.16
1s.04) 11.30)

1s.70) (1.321

(s,3ol 12.29)

dntbrturble to Eouttv ShrrcnoH.r. 164,79

taII. Earrtng3 P.r equity.h.rc olR: lO.ach

D lred
2A a,302.90

4.302.90

s€e accompmying not.s io linancEl slatem.nrs
Vide our report olevcn date anached

Chdcred Accouniants
Ftrm r€gisrration No 0042835

t,i-F /-----, t-----. 1*,.Uru,.!

Membership No,240075 DIN 00031345

/', t ' -,^-.4)Y.y'
Chie{ Findcial Ofiice.

DIN 03560704



breamorbtt Soltech Ptlv.tc Llmtt€d

CINr U72 l,0o(A2O1OPTC05299o

CaBh Flow St.tem.nt for the ye.t €tiled Malch 31' 2023
(All mounts de in lndie rupees hillions, except shde data dd as o$erMse stared)

M.tch 31, 2023 March 31, 2022

A, Ca.h Flow from Op.rattng Actlvttl4:

Depreciadon & oortrsatron
(Profit)/Loss on sale orfixed assets
Remeasurement loss/(cain)
Shde based compensanon to emproyees
Unrealised ioreign (cainl/Loss
Interest dd other Iocome
Divide.d re.ervcd
Interesr on lease liability
Interes! on Security Depos'l

Op.tatlng Prolt befotc worktng Calltal / Othet Chantcs

Decrease/ (increase) in trade receivables
Decrease/ (increase) in other current assets md Don_cutrent assets

Dedease/ (lncrease) ln current dd non-cu ent other finec'ar assets

Incease/(Dec.ease) in Current td Liabilities

lncrease/(Decreasel in Trade payables

In, rea\e, rDecrFds"r o|nrr find.rdl Labliues
lndease/ (Decreasel currcnt dd Don current provrsLon

Increase/ lDecrease) other currenr liabilities

Cash Cenerat.d Ftom OPerattons

lfet Cash Flow fron Oper.tlng Actilitte.

B. Cash Flow fion lnv€sttng Actlvttiesl

Purchase of Pr-operty, Pldt &d Equrpment

Procee<ls from sale ofPiopertv, Plmt od EquLphent

lncrease/(decrease) in tetu deposts sd other b@k baldces
Purchase of Intdgible assets

Dividend rece'ved

lnterest od orher lncome

Net C.sh Used tn rnv.stlna Actlvltlcs

209.e1 
|

26Bl
{0 t4tl

I
s.l2 

I
732
F.9Al

{31.93}
7.42
(0.7s]

147.39)

0.l9

lr2 451

(0.97)

(0.14)
r6.14
\2.74
2.al

186'5?

150.39)

t47.65

r3 92
(0.041
),.76

10.061

{5.38)
(33.38)

356
{0.281

t22,t7
{37.41)

ts.79l

7.80

(0.671

6.36
3.t7
7.23
9.45

112.71

(29.4s)

r36.14 83.26

132.12)

(s4.08)
(1.62)

31.93
7.94

t4rrtl

\24.471
0.07

131.671
(0.34)

33.38
5.34

120.65



Metch 31, 2022

C. C.sh Flow from FinarctDg Acttvltl*:

Repayment of lease liabrlrtres

Net C.sh U3eit tn Flnanclng Acttvttles

N.t lnctease ltr Cash atrat Cash Equlvalcnts IA+B+CI

(68.51)

{19.08)
{33.2s)
(l r.l8l

t8?.591 t44.431

o.82 ta.l8

k 2i th. Berhnln€ ofthe Year 10s,1? 46.99

cash and Cash Equivclents a. at End ofth. Year 105,99 105.1?

bream.rhtt Softcch Prtv.tc Ltmlted
CIN: U72lOO(A2O1OPTCO5299O

Clsh Flow Statement fo! th. yesr e!.!eil M.tch
tAU dounrs dc rn Indre rJpres mill,ons cx.ePt

Chdtered Accountdts
Firtu reesrration No 0042835

--+l-"r-
t, -'1-

Membe.ship No. 240075

3t,2023
shde data md as othcnvise statedl

a.TheabovecashFlowstatemenrisprepdedunderlndirectMeihodasProvidedbylnd^S7''stat€menrofcasr]
Flow notjfed under Compdies (lndia Accountina Sidddds)Rules 20l5

c. Non- cash chages recoSnised in respect ofliabilities on accouni offinecitrg activities is Nil (Nill

Vide our reporr ofeven date artached

l!_-__.- /,_.---.- 1*r->tZ;L-cJ

DIN 00031345

AI .,' '/\-/-

Chief Findcial Ofli.er

DIN 03560704

Date: 2.+-05-2023

b, Cash and Cash Equtvalents compltse ot
Baldces 

'n 
current account

Terd Deposnswith ori$nal maturiry less rhm three monihs

Total

r05.98

0.01

a7 69

0.02
1o5.99 105,17
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bREAuoRBlr soFTEcH PRIVATE LTMnED

CIN: u?21oOXA2o1OPTCo5299O

ot.. formlne p.rt ofth. n'sncl.l .t*.m.nt' for th' v'Er end'd Msrch 31' 2023

'All 
MoJnt( r,n nd,m rupees mill'ors rx.epr >hd'' dda 6d as otheN s" q'trdl

osn..lAs.t8

DisDosals / adiustrnenrs

32.34
12 al
0.05

27C,

o:o
15.51

0.55
51.44

DisDosals / adrustmenrs

L5 25
224

5a.19

Accumulat d d.pEctation

DrsDosals / adiusrmcnts

29.60
3.54
003

t.la
a2a 3.74

052

33.1s 2.26

rrisn.s.ls / adiustments

a.3a 065
2.26

2.20

39,33 r.s6

N€t c.rnln!v.lu. Much 31,2023
Net carrylng v.lu. Md.h 31,2022 11.99 o,ol 14.S4

et catdlnq value Mdch 31,2o2r



bneAndongff soFTpcq pRIvarE ll!|ltED
CIta: U72lOOXA2O1OFlcO5299O
Not.. aodt'g p.n of tlE lt'd.l.t .td.h.'t fot tt. t.rr 6nd.d !t.r'h 31' 2023

lAll dountsde in lndid rupees millions,.x.€pt shd€ data ed as otheMse stated)

NotG 4 Rlght of u.. .s.tr

Disposa.ls / adjusrments'

97.05
30?

5,60

Disposals / adjustments'

90.62

r6.14

90 52

.Repre*nrs adld*ni b*dd\ teese trabrtry on accounr oI closu'e/modfr.alon ot laase tem(

Disoo$ls / adiustments

o.34 0.34

17,74

DisDosals / adiustncnts

1.62

r7.74
\62

acdFul.t d.l.Pr.ct.tto!

DisDosals / adlusd.nrs

l5,to
t.t7

ls.lo

t6,27

Disoosals / adiustm.nrs

16.27

17.21

N.t ..r'ytng v.lu. M5Kh 31,2()23 2.t9
!l.t carrytng v.lu. M4h 31,2022
N.r crrryltr! v.lu. Mrch 31,2O2l 2.34

Refer not.33 for r.as.s



DREAMORBII AOFTECH PRIVATE LIIVITED
cI : u72100K42010PTCO52990
n.i.tr.t-t"g p*..r.rt. ntrlnct.l tt.tem.!t. rot th' vosr 'n't'd 

M'!ch 3l' 2023

teu *o""," -i;n rnai- -p.cs miuions' ex..pt shd' dara dd as orhctrisc star'dl

I{ot.5.l Inv..th6tt.
A. .t M.rch 31' 2023 At .t M&ch 31,2022

ii-sm.nt iir eq"ity insr"-ents (unquoled]

- ln subsidi.ry codPdy (atcostl
Drc"morbir Softech 1.c.. USD IO 100

o.06

Agarcgale Mount ol unquoted inv€sth€nrs
Aggrcgatc dount of impaimem in valuc ol inv€shcnts

N6tc 5.2 oth.. nEn6id

Un..csrtd' Cor.td.rc.l good
9.10

o.77

4.35

I"t"l 4.35

friii-rrom t.-porary atfi.r..c.. .ttllbut l. !o:
property, pldr md equipm€nl (o.031

12.55
1.32
1.05

o.37

0.24

14,a9 a,06



DREAMORIIt AOFfDCII PRIIIATE LIMITED
cIN: U72lOOI(A2O1OPaCO52990
Not6r fomlrg t !t of thc nnMcl.l .t.tcm.tt! fot th' v'rr 'rd'd M"ch 31' 2023

lAIl mounts ; in lnd'an rupces millions cxc.pt shse data dd as otheNjs' statcd)

Iot. 7,I Tr.d. r.c.tv.bl.r

'Ref€. note 31 for rclated Pdty l.@sactons

Not.: Th.r. were no signincdt c*p.ctcd c'cdtr losscs . compu!.d bascd on Lifetim. ECL 6f trade 
'e"ivables 

e at

Unsecured, Consider.d good '
significmt inoease in c.edit risk

Less: Allowdces lor credtt losses

ra?.25 t47.r9

ta?.2s 147.t9

Tr.d6 R.c.lv.bl...E lDg...3
out.t rdtng fot lollothg E.tloil. lrom du. drtc or

Pryo.nt

Eiilsputed rraae receivattes - considd.d

Unbill.d revcnuc {Retcr not.9)

t87.25 ta7.25

f Bd. R.c.thbr.. *.ing..

Prtttc!h'.

out.t.ndtoi for follotttrg pcllod. from .lu. d.t. or
pnvh"t

U.dispured Trad. receivables - consid€red

Unbillcd reve.ue {Rer.r not.9)

\47.r9



DR'AMOR3IT SOF'TECH PRIVATE LTMITED

CIN, U72 lool<A:!olOPTCo52990
n"i.t r"t-I"e p*. "..r'" nn.nchl ttrt'mcltr for the vett 'nded 

Mrr'h 31' 2023

lAll mo!nN ar; in Indian rupees millions exc'pt sbde datadd as otheNls' srat'dl

'iffishave beendiscroseduoderNote s.2

7.4 Oth€r narn.t.l !!i.t.

Not! 7.2 Cuh .nd c..h ceut!.l.nt'

0,01

t05.94

0.42

b. Balances with banks:

ln tcm deDostrs '
105,99 r05,17

' Tem deposnsvnh onginal maturnv bevond three monlhs have bect rocluded ln Nore 7 3 in Bank balmces

Note ?.3 Bank brlan.6l.th.. thtn

105.59

159,67 tos.59

!9!9-1191

Un..cur.d' Con.td.rcd good

Recov.rable Lom graruty tfusr
Inr.re5r r'-rLrd bu nor due on E4 llpqilL-

6.6t

Note a Curr€nt ts attcts

curicnt td sict. ln.tl
Advance payDent afrncom. td n€t ofprov'sions

!9i::-gl!

Baldcc wirh srarutory autho.iu.s

Un..cur.d' conBtd.r.d good
Ad!ance ror Purchase
Advances to eDproyc.s

22.56
,*:

02s

11.l3
I al

051
26.O3



rclgl d.t.n.!t. ror tb' t'*
lAllanaunba( h Indnn rupe.s m'lrionsi cr.epr sharc 't' 

3

(cl Rllbtr.ttrch.d ro rquity 3b.'ct

lD)6trrr* I! th..on!u, n€litbt.rch rhu.h.lit.r hordrn

th' h'4dt!! r'd { th' cld or tL' tcc!

lEl 
^!:stc!atc 

runb.r cld cl.

s shr(s dunns rh. FinsnoalY

lFl^rsrcs*..rnbd rsd d.$ of !hic. bouglt b.cl dun

Thcft N.s no h!\ b!.k ofsh.r

lc)No sh!rt5 d rhetomlxrn\ d

-ra*r-k.-;.d, 

s't*.

30,000EqulrSh&rcsorRs locach130,000Equirjsh.r.soi

out.trndin!"'*t.gh"t.gofth.y.'

ilshars r'sdvd ror issue rni
Ilil !!!1!!!.9!4!! 

-
l,lrh. laan *,r'vilu' of.,lls L

dnd oilN\ il!t| '^r



DFJAMORBIT SOFTECII PRTVATE IIMITED
clt: 972100(A2O1OPtCos299O
Not.6 fonhg Drlt ofthc Oralcl.l Bt.tem.rtr for the y.ar .nded M.tch 31, 2023
(All @ounts de in Indr@ rupees millions, except shde data dd as othevise statedl

As at M.tch 31, 2023 Aa .t M.rch 31, 2022

1) A.curltt* pr.6lu r.3ede
Amoults rcceived (or issDe ofshdesl ir qcess otthe pd
value h6 bcm classilied as s.curilies premium.

Add: Secunties Dremium received dutinE the ve&
0.64 o.64

o.64 o.64

This represents appropriai.ion of prolit by tle Comp@y.
1.61 1.61

1,61 1.61

c) Surplur ln Stst.ncnt of Proflt & L@.
Retained emines coEprise ofthe compdy's undistributed

Add: Proft/ (loss) for thc period
Add: Trdster from ofter comprch€n$ve Income

334.41
t64.79

(5.70)
t6a.5lt

251.65
tt?.49

2.52
t33.251

424.99 334.41

d) sh.r. &.€il P.yDert Rc5ctrc

Add: Shtrc Bascd Pam.nt cecnses
0.31
5.t2

037
t0.061

s.43 o.3l

e) Othd tt.n3 ol othet conpr€hea8lve trcohc

Add: TtasactroDs during the yetr
Less:Trssfercd to Surplus in statemenr of Protir & Loss

{0.961
15.301

5.70

3.85
12.29)

t2 52i
to,s6l t0.961

TOTAI 435.11 34o.Ol



DREAMORIIT SOFTECII PRIVATE LIMTTDD
CII{: U?21OOKA2O1OPICO52990
Note8 torEbg Dart olthe finan.lsl stateEenb for the year enil.d March 31, 2023
(All mounts de in India rupees millions, except shde dala ard as orheNis€ slared)

not. 1, Flnract.l ltabtlttt.s
As rt March 31, 2()23 A. at M.r.h 31,2022

Lease liabilities lRefe. note 331 63.80 7607
63.4O 76.O7

* Refer note 30 for detals ofaratuity pla as pe. Ind As l9

lote 14.1 L.sse usbtlttl.3

Note 13 Provklol8
As rt March 31. 2023 A3 at March 3I, 2022

Provision ior Cratuitv ' 25 93 15.41
23_93 !5.41

As at March 31. 2023 As at March 31. 2022

trase liabilties lRefer note 331 t2.27 11.26
12.27 \r,26

As at Mar.h 3r, 2023 As at Mrrch 31, 2022

(A) totar outstdding dues ofmicro enterprises
md sall enterprises (Reter nore 34) ed

(Bl total outstsdilg dues ofcleditors other inm
oicro enterorises ed small enterpises

J.9i

1l.l l

l0 l0

6.O7

t 6,o2 t6.17

Ou&tandlng for rollowtng pcrtod. from du. date ofpaym€nt

l-

i) total outstdding dues ofmicro
enterprjses @d small enterpnses
ii) rotq.l outstoding dues of
creditors otler tha micro
entehrises dd small enterorises

3,41

9.76

1.50

1.35

4.91

tt ll



CIIf I U?2lOO|A2OlOPICO5299O
Irilog rornbg pa't orth. fllanctal stet.n.lts for th' v'ar 'nd€d 

Malch 3l' 2023

lAll ahounts de in tn.Iid ruP€es millions excePt shde data and as orhcNse statedl

dREA.troRgIT soFTEcE PRTVATE l-lMtmD

M.rch 31,2022

5 Oth.r

Tn.lc Davabl. acatng a. .t M.rc

Out.t.ndtnt fo! fouowtrg Pcttods fton du. il.te ofpavment

i) total outstoding dres ofmicro
enterprises md small ente.Pnscs
ii) tota.l outstading dues of
creditors othd thd mrcro
dterctises dd small cnterPnses

10.10

4.69 l.3a

10.l0

6,O7

As .t Match 31,2023 As st March 31,2022
t3.77
0.aa

12.a0

9.85
|.24

14.05
27.45 25,14

A! at March 3r, 2023 A. at March 3r, 2022

Compensated absences
Performece bonus

Provieon for hterest or 1D!

20 58
LO2
0.19

14.03

0.19
24,79 14,91

Not. 17 Curcat tu
A3 at ndsrcb 31, 2023 A. at Match 31,2022

Cur€nt td liabilitics (retl
Provision for income rd net of adv@.e td o.92

o.92



DREAMORBIT AOF,IECH PRIVATE LIMITED
cII{: lJ72lOOt{.ArlOlOPlCO5299O
Noter fodtrg psrt ofthc n..o.lrl.trt.m.!t' for th6 yef clded M..ch 3l' 2023
{All @ounts ac in Indim rupces millions, ex..pt shd. data and as othetuse siai.dl

a..t M.rct 31. 2023 A..t March 3I.2022

In r€spect ofthe cure.t y.r
ln.especr ofthe .dli€r yeds

50.16

15.04

3l

30

lncom. ts.ip.!.. r6cognl.6d ln thc.t.t.F.Dt olProfit 45.12

Incom. ts !ecog'|.€d tn oth.r compr.bendv. t'c.me
cur.nr d ansing on income and.xP.ns. recognlsed 

'n
other comprehens'v€'.com.

Defercd td arising on in.om. dd €xpense r.cog.'s.d,n
orhcr comprehcnsive income

| 1,791

Thc rcconcilialion betwecn the provison lorincod€ t4 olth€ Compdy and ahounts computcd bv applving the Ind'an
shturoryin.om€ td rales to p.oft b.fore tdcs is as iollows:

Ar .t Marcb 3r.2023 A: .t March 31,2022

Enact.d mcome ta rat. in l.dia
249 9l

cohrutcd dD.ctcd tu .:p.nr.t 37.16

Ar .t M...h 31,2023 A..! Msrch 31.2022

Exp€lscs thai ee not dcductible in detem'n'nB ta$hr.

r..om. cf,empt ro mes
Incomc subject !o .liraer.nt ta\es

R.v.rsal ofld provisio.s of prevtous yed

31.93

t.ao

(3.04)

{0.33)

33.34
l.2a

o62

l3 33)
o32

Incoh. tu.*p....t t.cognlzd tn the stat.m€ot of 4S.12



DRETXORAIf AOFTECH FiTVAfE LIMITED
CI : U721OOXA2OIOPICO5299O
I|otc. fontri p.n otti. nnrnctrl rt.t.m.nt. lor th. y..r 6nd.d Mrlch 31, 2023
tAU @ounts d. in Ind'd tup€cs millions, ex..pt shd. dara and as oth.flis..brcdl

not ra trcoD. tslcortJ

Ar .t M..ch 31.2023 Ar rt M.rch 31, 2022

surcharse @ CY:10%, PY:lo%
Aggrcgatc of rd md surchdge
C.ss@cY:4% PY:aolo on td dd surchda.

25.t79i

D.L'r.d t4 r..ct. / rllabUt!|..!.. rt Msrch 31.2023

0.37 t0.40) {0.031
6.79 3.a4 |.92 r2.S5
o2a 1.04 | 32
062 o.3? 10.lJl
a.o6 5.04 1,79 - 14.49

Propcny, Pldt and Equipnent

D.t rEd tu .J.t. / {lhhtlttl..l.. .t M ch 31, 2022
R.co{rtr..l -; x.coF,:.. Rcco6rz

^i,'liii""1'.g1;",11"".'Jl,".1''l1ffi "";1;i;;"

0.76 (0.33)

o,3o (0.02)

99 1.30

Prope.ty, Plmr Md Equipment

o.n

o.2a
9.92



DRI]IJIIOR'BITSOFTECIT PRIVA'E LIMITED
CId: U?2looxa2orOPTCO5299o
liot..lohl'i D.n ofth. tlmnclrl .t.tcm.!t. rorth. yca'.nd.d Marcfi 3r' 2023
lAll mourts dc in Indian rupecs millions. exc.pt sharc dara and as othcNise sratcd)

rot. 19.2 oth.r hcom.

S. .f.ctlon of p.{orm.nc. obligrtlon
a. The periormarce obligarion is satislied oler a pornt in line which rs pridari[ detelmrned on 

'ustomer
obbinina control oflhe ass.r

b Co.tracrs.nt€r€d into {irh custome., typically do nor have a rctum/rcrund clausc

c For r.vcnue r€cosniiion in rcsp€ct of perrormance obl'gation sa.sficd over a poinr or rime rhe lolloslrg
dit.ria ar. us.d fo. detdmining shethcr cusroncr has obtaincd Consolon asscr'

i)The cusroncr sinultaneously receivcs and consum.s ihe benelits provrdcd bI rhe ennr!s
p€rfoma.ce as thc entity pdrrorns

ii)The €nlily's p€rforman.e creares or enh.nccs an asset lfor.xanple, *ork in pros"ss) fiat
thc custoh.r controls as lhe assct is crcated o. €nhanc.d

iiilThe edtity s pcrformace does nor crcate an ass.r \trh an aherndriv. use to the en.tr and

the enrirt hasa! enforce.ble riAhr ro patmenr fot perlomance complered todate

d. Transaclon price is tvpically derermin.d bascd on conrract entered 
'nro 

\rth .usroner

c. Nonon-cash consid€ration a.e r.c.ived/given durin8 th. cur.€nt/previousvear

r In najonty ollhe contract, the Performance oblisation is sanslied atapoln(qlme based on rime/eno'ts
sp.nt and bill.d to clicnts.

R.v.nu... p€! stst.mcnt orPrcnt sn.t lo'

^.l.r/(Lct, 
.djurtm€nt to contF.t Prtc.:

Pri.. concession ofi.r.d

tB)

In.om. froh |rv..tm.!tr
Dividcnds lRerer notc 3r)

Exchan8e nuduatjon {nctl

lnrerest on aairvaluarion olsecunq deposits
Misc.llaneous incone

lBl

5ll
5.34

oth.r rrcoh. l^l + lBl 54,46



DREAMORITT SOFTECH PRIVAfE LTMNED
cln: UT2rooKA2olOPf cO5299O
Not.. formlni p.rl ofthc tln.lclnl rt.t.m.'t. for th. y.rr.ndcd M*ch 31, 2023
lAll amounlss. in lndian ruoe.s millions, exc€Dr share dsta and as othenvjs. statcdl

cortribution ro prdlident fund
Graruiry {Refer n6re 301

Share based cobp.nsarion io enployees
590
5.12

3.61

Iotc 21 Fi!a!...ort.

Inrercst on l.as. liabilitt

Depr€ciarion o. prop€.q, pldiand equtpment
Amortiatio. on od6 ibtanajbl. asscts
D€preciarion on nght ofusc ass4s

3?a

Corporae Social Responsrb tt ICSR){Refer note 271

R.pair and ma'ntcnance

Compute. hre charaes

Paynent ro shtutory audnors lRerer note 291

kgal, professional and consultancy cha4es

Advcrliscmcnt, publicity and sales promotion

230

5.42
o.a2

035

|.47

292
2.37

1.03

A lt.ms tharwill not be reclassilied to profit or loss-
Rem.asur.mcnt .f net delin.d ben.nr liab'lty

B.ltcmsthatvil be reclassifi.d to prolit or loss -

changcs in fair valu. ordenvatjve 
'nstument

\7 621
|.92

lt 771

(s.7ol (1.321

lr 231



DREAMOFBIT AOFTECII PRIVAf E LII\{TIED
ClIt: U?21OOIlAnO1OPrcO5299O
i.l"ii*-G 

"*. 
.t.o. nsanclal st.t'm'nb ro! th' vcar 'nd'it 

llat'h 31' 2023

1AI *"""t" *" l" I"ai- rupees millions cxcePt shde data dd as otheNise staledl

tIote 24 C.Plt.l ![rn.8cne!t
The ComPdy oma8es rts caprtal to ensure hat it wilt be able !o continue as going concern while mdimizina lhe

r.rum to srekehotders throush rhe oprnrsauon of the debt and equity baldce The compdv s policv is ro mutdn
a strotrg capital basc so a" ,o -.t* t"u"".ot"' 

";editors 
and mak;t confidence to susiain future dwelopment of

consists of debt ad !9!4!

The Compdy is fully equity fmsced which is evident from the capital siructure table above The compsy's nsk

-^"",-i""i ---in* di€ws th. caprrat structure of the compdy on d onsoins basis- As pdt of ihis reuew

;::;;i;.;;;;;" ,re cosr or capirr oa trre nsks assor iated with each (16ss or ccpital

M.tch 31,2022M.rch 31, 2023

Tot.t Gqutty sttttbutabl. to cqulty !h.rc holdets olthe Conpany

il.bt helil bt thc ConPr.Y

Equtty $ . P.rcctrt.gc of tot3l caPikl



DREAIIORIIf SOFTECII PRTVAIE LII\dITED
ctN: U72loota 20loPTco5299O
tlotcs tormtlg part oftbc flnasctal ctatenents fot th. y.ar.ndcd Mdch 31' 2023
(A[ aoounts de ir lndrd rupees miUions, except shde data ed as olheruise stated)

!ot. 25 Ftlalclcl tostruEent.
tbc c.Eytrg valu..nd fttt v.lu. ofnn.!cl.l ttstrum.nt. by c.tegotre..s at M.rch 31,2023 rnd M.tch 31,

Merch 31,2023 March 31.2022

- Trade ad other teceivables

' cash md cash equivalents
- Bak baldces othe. thd (n) above
- Others frecial assets

- Inv€stmots in subsiditry

FhBrclal Lt.b|lltlea

fOfAL ASSETS

fOAAL LIABTLIITES

t47.25
105.99
r59.6?

t4.27

0.06

t47. )9
105. t7
t05.59

t7.7 |

0.06

76.O7

16.02

376.72

a7.33

16.17
92.O9 103.50

Th. Meagement has assessed the fair vatue of cash ed short-term deposis, ttade receitables ttade pavables dd
otlts cunent Rnocial assets od Liabiliiies as apPronmately equal |o tn€ cdrying @ounrs ldgelv due to the sho't-
tc@ matundes ofthese instrudenrs.



DREAMORBIT SOTTECII PRTVATE LIMITED
CIN: V?2lOOXA2O1OPrCO5299O
N.i"" r.t-f.C p-t.rtl. ttnaDctsl ststements for the yesr en'led March 3r' 2023

tel -""*" 
i" i" r"ai- rupees millions, excePr shde data dd as orheNise stated)

{ote 26 Fln.ncl.l Rt3t M.nag.m.at

The Codpdy is e4osed to a vaiety of fLnscial risksi credii rlsk liquidity risk dd mdkct riskuzi

ri,"r* ",i*i,"y ""i -a rnreres! ra;e risk. rhe compdy has a nsk ooaccmcnr policy ro mdaac &

mitigate these risks.

The Compdy s nsk moagemenr po|'y ams ro redu'e \ol'lrhrv tn fins'rdl {s entcnrs dd 8iT\ to

r.resee the u;Drcdrctabditv of aLDdcial mekers ed seek !o minimize poreitjal advcrse efiecrs on ils

lndcial perfomece.

The Bod.l of Directors reviews dd agrees policies for ddaging each ol thes€ risks as summ'flz'd

c.editriskistneriskofnnodallosstothecompdyiiacustooerorcounrcrpar$rorhtnndcla]
;:;;'-;;-il;.".1 its contraciuar obrisaions ed discs p'inc'parrv rrom the compdvs

receivables flom customers dd invesiment sccunnes

Finacjal instruments that Potentiallv subjeci the Cohpdv to concentration of credit risk conssts oi

trade rec.ivables, investments, lods' cas! ad cas' equiva]enis Dd oiher findcial assets The

-*itrt- "^p*'i-. -"dit risk is equal to the canvingvalue oflhe linmcral a$ds Bv thcrrnature'

aI sctr rnocar assets involve risks, including rh€ c;cdii nsk of non-periomdce by counlertdri.s

The company periodically assesses the credir quaiilv of ore cou'te'pdiies bv ldt'ng mlo,adounr rhar

nnoclal oo"itrc", past e*perience, aBeing ot accounts re'€ivabl€s and dv oth€r facror dctermlned Dv

individual chdacteristic of the counterPdtv

ii'. ,i"-p*y r'"" "*a ^ Practical expedient bv computins lhe llfcrime cxPected dedi! loss allowdm

for trade r.ceitables based on a provrston marix whtcb rales in(o ac'ou't hisrorical c'edn loss

expenence ed adjusied for loMtr.llooking inrormatlon The Compmvs cxPosure to cusror'rs 's
ari"r"t"a. tn" *"-t".tion of credlt risk is limited due to the tacr tne re'eivable de majorlv rom

Nlttch 31,2022

Cash and cash equivarents
Bdkbaldces oih€r thd abole

Other Iind.ial assets

0.06
187.25
105,99
r59.67

\a.27

0.06
r47 t9
105.l7
r05.59

17 71

TOrlAL 471,24 375,72



DREAMORBIT SOFTECII PRTVATE ITMITED
CIN: U?21OOIiA2O1OPACO5299O
NotG. fotnlsg PArt ofthe flnanclal .tstcnerts fot the veat ended Match 3r! 2023

Llqutdlty RtcL:

Liquidrry risk is the risk tha! the compev will nol be able its tinocial obliganons

associaied with finscial tiabilitres as they become due The compoy mdages ns liqujdity risk by

msu.L8, as ra as pos"itle, to maintan sufiicient liquid funds to meer its liabilities on the due daie

The Co;pey consistentlt generates suftcient cash flows lrom ope'ations lwirh adequate 'esedesl 
to

oairtain adequate liquidity for use

The Drocesses @.1policies related to such risks de ovcrseen bv senior Mdagement

Matultty Plotlle ofthe ComPany'3 nor-deilvattv' flnanct'l ltabtlttie' bs3ed on cottractlal
payneut. k $ b.row:

Mdket nsk is the risk thar the fair value or future cash ltows of a lildcial insrrume't $rll fluduale

i.".""" "i"rt-g." 
i" --ket prices su.h chdses rn the values or llnrcr€l rnsuumenLs.dav rslli

from chdges in the ioreign cutrency exchoge rates rnterest 'aIes 'redil -ltqurdilv 
dd ohd nd(n

"i-e"".1i'" 
c"-p-yt 

"x?osure 
; mdket risk is p'imdilv on accounr of roreisn currencv exctldse

Foretgn cutencY Rlsk:
The fluctuation in Iorergn currency excnmBe 'at€s 

mav have potential impact on th'-Stateo'n( 'r
Profit or Loss @d othe; Comprehensive lncome dd cquitv' where ov trssaciion rer:rel@s nde
ir'-_"i" "r-*"" - *r.".. assets 1 tiauitities ue aenominated in a currencv olher thd rhe runctronal

curencY of the ComPmY.

The Codpey s exchege risk dises from its foreign cutrencv revenues lprihaJilv in U S Douds dd
iatiJ pi""i Sr.al"st e signincet portion of the compev s revenue ee in ihse lbrosn 

'urno6'
whrle a een icot portron of t[s codespondng cos(s de in lndid Rupee As a result' it thc value ol

i;;;;;;; app'<nte. ,erau* ,o 
'r'"- 

ro-'g" ' u'trni14 rhe comps\ \ rewa"e medsJ'F'i 
'n

i;;t; i;;;";;y decrease ed vice vcrsa rhe erchdse rArc bdween thF Ind'e lf'.", * '**
foreign cEencies bas chdged subs!4tiauv 'n re('nr perrods and mA! 'onr'iu€ 

lo rru' aIe

substdtially in the future

The CodDdv perlodrcally .teLermrnes rts srateA/ 10 mrtlgate foreign cu'ren'v 'isk The Cohpdv

.rar.rc"trt" ,.p*t 
"f 

i.rerSn exchMBe rare nuctuations by assessing its exposure to exchdse rate

The exposure in ForeiSn currencv as on 31.03 2023 is USD 2 17 million (2022 USD I n4 milllonl dd
GBP O,Ol i million (2022 OBP 0 002 miuionl

A. at March 31,2023

Otner fmacial liabilities

As at M.ich 31, 2022

Other linocial liabilities

16.02

1227

L6 L?

tt26

r4.45

ri.zt

49 35

6379

16.02

16.17

a7 33



DREAMORIIT SOFIECII PRIVATE LII\dIf ED
Ct[: U?21OOKA2O1OPTC052990
lot.. folulDg p.rt ofthe nnsnctEl statcmcnk lot th. y..t .nd.d March 3!, 2023

Intscst rat. risk is the risk rhat the fair valu. or furu.e cash ilows ot a nnecial instrumenr rvill
lluctuat. because ofchoges in mdket interest ratcs. Tbc Compeys exPosure lo the risk of .hmges
in mdkct interest rates sises 6n compdy s debt obligatrons wilh noadng interesl rate. The Compey
doesnot have sy borowing as at 3lst Mdch 2023

Forctg! Eachatrgc Fottard conti.ctd
The Coopdy is exposed to forcign currency flu.tuarions on foreign cur.ency assets / habilities dd
forecast cash llows denoftinared in foreign currency. The use of denvatives to hedge foreig. .urrency
forecast cash llows is govemed by the Compoy's st.ates/, which provides principles on ihe use or
such forusd coltlacts od currency options consislcnt witn
the Comps/s Risk MoaA.ment Policy. The counterpdty in thes€ derivative insrrum.nls is a bdk

thc b.tEtty gtouplrgs ofth. fonrrd contracB ba6e.l on th. rcn.lnlng pedod a3 at th.
a.hacc ghc.t dEtc:

The folloshc tablc r.Dr.3cnt. th. drtrtl. oI

March 31. 2023 Malch 31, 2022
For.ia cDrrencv fotudd - USD/INR 297.67 a6.32
Foreie currcncY foedd - ir USD 3.60 l l0

-Anount out3t.ndlnr

lda.ch 31. 2023 Msrch 3t, 2022
Not tatd tlld three months al l3 23 t5
Latcr tha three months 216 54 63.17

297.67 86.32



DREAMORBIT SOFTECH PRJVATE LIMITED
cf N: u?2 looKA2o1oPTco5299o
w.ti" i--r"g p"ta 

"rth€ 
ftnanctal statements fo! th€ ycat end€d Match 31' 2023

iari.-""*'.-ti r" r"aian rupees millions, except share data and as otherwise slaled)

Note 27 cotPorat€ Soctar R€sponslbilltv lCsR) Expenditure

March 31'
2022

March 31,
2023

t.l c'G;"""Gq"1."d t" b. "p""t 
b'J the companv durins the vear

Partlculars spent durirg Total

2.5 r 0.09
2.47

264
2.47

(i) Construction/acquisition of anv Asset

(ii) On purposes other than (i) above

Year ended March 31, 2023
Year €nded March 31, 2022

(b) Amount of expenditure incurrecli

* Consequent to Companies lcorporate Social Responsibility
amount that need to

Policy) Amendment
be spent of Rs.o 09 12022:

202r ( the
Rs. 2.47) to

Rules'), the Company has transferred the
a separate bank account

(e) Reason for shortfall: The CSR projects requlre pavments based on milesrone identitied bv the

company for ongoing Prolect.

special education and emploYmenl
eldcrly and thc differently abled and(fl Nature of CSR activitv: Promoting education, including

inhancine vocation skills especiallv amons children' r'omen'

livelihood enhancement projects

CtTh;;;""t "ffi;ftE 
.-ld of the vear our of the amounl

required to be spent by the Company during thc year

ars shortfall amounts

2022-23 2021-22

Add: Additional provision during the vear
kssr Amount used during the Year
As at 31st Match

4.25
o.o9
4.251

r.79
2.47

o.09 4.25



D'REAMORBIT SOFTECH PRIVATE LIMTTED

CrIf: U721OOXA:zO1OPTCO5299O
i.i*-i..-r"" n." athc firenctsl statcments foi thc v€a! endcd March 31' 2023

i^]i.-.:""I" 'iri 
r" taian rupees millions, except share data and as otherwise stated)

t{otc 28 Earnlngs Pct 3har€

ltt8l 31,2022Mar 31, 2023

r17486010
. 14,150

t6 47 a7 747
I4,150

r 1,645.78

Net Dront after ta< (ln Rs )

Weighted average numb€r of equity shares outstanding

Basic and Diluted eaming Per share

lfotc 29 Piymcl

Partlculat3

Statutory audit
Tax audit
Transfer Pricing

Ma" 3l' 2023 llla.r 3L,2022

0.65
0.08
o.t7
0.07
o.10

0.65
0.08
o.t7
0.16
0.03

Totsl 1.O? 1.Oa



ONOETUONSTT SOFTDCII PRTVAAE LIMITED
crrl: u721oor{a2o1oPTCOS2990
iJ.i ri-i"g p*t .r.te tln.lct'l statemenk fo! the vear end'd Ma'ch 31' 2023

tell -."ro -f i" rtai- rupees millions excep! shde data dd as otheNs' stared)

Iilote 30 Parttculats ofProvkton fot gratutty - Funded

PROFIT !. LOSS ACCOUI{a EXPENSE]

The expelses chdged to the ProfLt & loss acconnt

period is presented in rhe table below:
for period along with the cor.esponding chtrge oi rhe prev'ous

4-57

o72

1n'

st on net defined benefit liability / (assetl

losses on setdemenl
i6Girxoe-cxpe""e cla'eed t" pront ana toss 'cco"t
FINAI{CIAL ASSU}IPTToTS Ar rE! v&!

PARTICULARS

sala escalation rate F aj 

-

31-Mar-23 3l-Mar-22
7.50V" 6 95't

a 009/.

AT TIIE VALUATION DATE

The estihaies of luture salary increases. considered in actusial valuation takcs into accounl rnflatloo sen'ontv

;;;""il-;;;;;l;";;ii'",-" *"r' * "'pprv -d deilud raclors in.rhe emo'1::lj :"*' rh' expccted

retum on pl4 assets is b"""4 o" "*pt"t"tt" 
t il" av€'age long lerd rate of return eE)c'red on inv'stbenls of thc

lund durjng tne estrmated tem ofthe obligat'ons

Amoutt R.corded tf, Other Compt'he*lve Income

m" ,.li -^* "r*-*surement 
ireos dd imPact orllabilihes as$med o' sertled, ileY, which is recorded

--""""t" t b,t'"; C".prehensive Income iocl)during the period is shoM

PARTTCULARS

opening amount reco8nized in ocl outside profir dd loss accounr

Rcmeasuremdts durins the penod due to

Chdges in fsdcial assumptions
choges in demographic assumpiions
ErDerience adiustients
Aciual tetum on pl& assets less interest on Pld assets

31-Mar-23 3r-Mar-22

{3 52)

l0a
2.O3
4.t9
o.32

(5.29)

014
(1.33)
2.61
0.35

4.to l3.s2l
clostne snouat tecognized ln OCI oubtde Dront and ross r'count



DhEAIiORBIT SOPTDCTI PRIVATE LIMITED
cIIi: U?21OOLA2OlOPICO5299O
Notes forntng DAtt of tte nnenctal stat.ment! for th€ yesr €trded March 31, 2023

(AU mounts de in lndis rupees millions, ex.ept shdc dara md as otheNise stated)
The lollowtrg tabl. r.ts out the statw olthe gt.tuity plan.

PARTICT'LARS 31-Mar-23 3r-Mtt-22
Opening of defined benefit obligation

Interest on defined benefit obligatron
Remeasurements due to:
Actueial loss / (gain)disins fron change in findcia.l assumptions
Actuanar loss / (ga!r)ansing liom chu8e in demoFraphic assumplion.
Actusial loss / (gain)disitrs on account ofexperience chdges

Liabilities assumed / (setiled)'
Liabilities e*inouished on setdemenrs

26 03

'.67

t.0a
243

{r.48)

22.54
4.57

50

014
ll33l
261

14 00)

ClGtng of denr.d ben.At obltgattor 38,42 26,O3

P]IRTICI'LARS 31-Mrr.23 31-Mar.22

opeding fair va.lue ofplm assets
Employer conFibutlons
Interest on pld assels
Adrninistratlon expenses
Remeasuremmts due to:
Actual retum on ple assets less interest on plo ,sseis

Assets acquired / (setUed)'
Asscts drstributed on setdements

to.62
3.00
o67

(0.32)
(r.44)

tt 0a
3.l0
o.-79

14.00)

Clostns tali value ol Dl.n .5set3 t2,49 70.62

Anount Recognlz.d tn Balatce Sheet:

PARTICI'LARS 31-M.r-23 31-MEr-22
Present varue offunded defined Obligation
Fair va.lue of Pld Assets

3812
t2.49

26 03
t0.62

Net Fur.le.l otltsatton 2S,93 15.41

Amount lot recoanised due to assei lmit
Net defned benefit liability/ (asseo recognis€d i. Baldce sheel
Net defhed benefit liabiljty/ (assetl is biiurcated as follows

25 93

25.S3

r 5.41

\ -...



DhEAMOEltA SOFTECH PRTVATE LIMTTED
c!n: U?2toOKA2o1oPtc05299o

ot.s lornbg Pert oftLe nlatclal .t.tenelts for the ve'r 'ndeil 
Mat'h 31' 2023

(A[ mourts d€ ia Iidim rupees miUions, .xcePr shde data 4d as otheNise siated)

S.!.lthnty A!aly.t.r
;ratuiw t; a lunD sum ple 4d tbe cost of providing rhese benefits is t,Picallv less sensitive to small chmges h
i"-"-"1"i" """',i-""J.. n. r<ey actuarat a..umptions ro ehich the benefit obtigarion resurrs de pari.uldry

*""iiuJto -" ai""o,r"t.atc od tuture satary escalatron rate. ,1he fouowinS table sumodizes the impact terms on

tbe reDorted deincd benelit obliga[ion ar the en'l of the reporring period dising on account of e increase or
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Dreamorblt Soltech Prlvate Llmlted
Notes forming part of the financlal statements for the yeat ended March 31, 2023 (All
amounts are in Indian rupees millions, except share data and as otherwise stated)

, Company Overview and Significant Accounting Policics

Note-1.1: Company Owerrdew

Dreamorbit Softech Private Limited ('the Compaiy') is a Private Limited Company
incorporated and domiciled in India aJId has its registered office at Benga-luru,
Ka-rnataka, India.

The Compa-ny is pdmarily engaged in providing Information technolory services,
specializes in IoT complementing the logistics domain.

Note-1,2: Slgnificant accountlng pollcies

a, Basis of preparatlon of flnanclal statements

The flnancial statements in all matedal aspects have been prepared in accordance
with Indiai Accounting Standa-tds ("lnd AS") notified under Section 133 of the
Compa-nies Act, 2013 read with the Companies (lndian Accounting Standards)
Rules,2015 arld Compaiies (Indian Accounting Sta-ndards) Amendment Rules,
2016 as aoolicable.

b. Basis of measurement

The finaicia.l statements have been prepared on historical cost convention and on

ai accrua-l basis, except for the following mateial items that have been measured
at fair value as required by relevart lnd AS:

i. Certain finarlcial assets al1d liabilities measured at fall value;
ii. Share based paJrments aJId
iii. Defined benefit pla-ns and other long-term employee benefits

c. Use of estlmates

The prepaiation of the fina-ncial statements in conformity with lnd AS requires
management to make estimates, judgments and assumptlons that aJfect the
reported amounts of revenues a-nd expenses, balances of assets and liabilities, and
disclosure of contingent liabilities as at the date of the fnarlcia] statements. Actual
results could differ from those estimates. Accounting estimates could change from
period to period. Appropriate changes in estimates are made as management
becomes aware of changes in circumstances surrounding the estimates. Changes in
estimates are reflected in the fina-ncial statements in the pedod in which changes

are made and, if material, thef effects are disclosed in notes to financial
statements. In particular, information about signilicant areas of estimation,
uncertainty and cdtical judgements in applying accounting policies that have most
signiflcant effects on the amounts recognized in the fina-ncial statements is included
in the following notes: 4r



Dreamorblt Soltech Prlvate Limited
Notes formlng part ofthe flnanclal statements for the year ended Match 31' 2023 (All

anounts are in Indian rupees millions, except shaJe data and as otherwise stated)

Reuenue Recoqnition
The Compa.ny uses the percentage of completion method in accounting for its
frxed pdce contracts. Use of the percentage of completion method requires the
Compa-ny to estimate the efforts or costs expended to date as a proportion of the
estimated total efforts or costs to be expended, as applicable Provisions for

estimated losses, if aly, on incomplete contracts are recorded in the pedod in
which such losses become probable based on the estimates at the reporting date

Iftcome Taxes
Significant judgements are involved in determining the provision for income taxes,

including arnount expected to be paid/recovered for uncertain tax positions,

Propertu. plant and e(ruipment
Property, plant arld equipment represent a significait proportion of the asset base

of the Company. The charge in respect of periodic depreciation is derived alter
determining an estimate of an asset's expected useful life aid its residDal value at

the end ofits life. Useful life and residual value of an asset is determined by the
Management at the time an asset is acquired and reviewed periodically' including
at each financial year end. The lives are based on historical experience with
similar assets as well as anticipation of future events, which may impact their life,

such as changes in technolosr.

Emplouee Benefits
The compaiy's defined benefit obligation to its employees and net pedodic defined

benefit cost / income requires the use of certain assumptions, including, anong
others, estimates of discount rates and expected return on plar assets. Changes

in these assumptions may affect the future funding requirements of the plans.

Actua-ria-l gains / losses are recognized in Other Comprehensive Income. The

sensitivity analysis for changes in estimates is disclosed under relevant Notes.

Other estimates
The Company estimates the probability ot the collection of the accounts receivable

by anatysing histodcal payment of patterns arld customer credit worthiness

Estimates with regard to deferred taxes and provisions aie made based on the

extent of uncertainty prevalent on the date of financial statements, which may

cause material adjustment to the caJrying alnounts of assets aid liabilities

Leases
The Company evaluates if arl a-rrargement qualifies to be a lease as per the

requirement of Ind AS 116. Identification of lease requires significant judgement.

The compaily uses significant judgement in assessing the lease term (including

the anticipated renewals) and the applicable discount rate.

The discount rate is generatly based on the incremental borrowing rate specific to

the lease being eva-luated or a portfolio of leases with similaj characteristics

4t-



Dreamorbit Softech Prlvate Limtted
Notes formlng part of the ftnarclal statements for the year ended March 31' 2023 (All

anounts are in lndian rupees millions, except share data and as otherwise stated)

Revenue recognltion

The Company derives revenue primarily from softwa-re development and related

services. Revenue is measured at the fair value of the consideratioll rcccivcd or

receivable.

Revenue disclosed is net of discounts arld Goods and service ta-x For software

development and related services, the performance obligations ate satisfied as arld

when the services a.re rendered since the customer genera.lly obtains control of the

work as it progresses. The Compa-ny has to apply the principles of revenue

recognition to each of the distinct pedormance obligation and transaction pdce is

recognized for each of the performance obligation of the contract.

The Compa-ny recognizes revenue when the performance obligations as promised

have been satisfied with a transaction pdce a-nd when where there is no uncertainty
as to measurement or collectability of the consideration. Recognition cdteria for

various t]?es of contracts are as follows:

Time and Mateial Contracts:
Revenue from time-and-mateial contracts is recognized based on the time / efforts

spent and billed to clients.

Fix e d - Price C o ntr act s :

ln case of fixed-price contracts, levenue is recognized based on percentage of
completion basis. Wltere the performance obligations are satisfied over time and

where there is no uncertainty as to measurement or collectability of consideration
is recognized as per the percentage-of-completion method. When there is

uncertainty as to measurement or ultimate collectability, revenue recognition is
postponed until such uncertainty is resolved

Annual Maintenance C ontract:
Revenue from annual mamtenance contracts are recognized proportionately over

the period in which services are rendered.

Sale of oroducts:
Revenue from sale of third patty software products and hardware is recognized

when the signifrcant risks arld rewajds of ownetship of the goods have passed to

t}Ie buyer, usually on physical or electronic dispatch of goods.

Unbilled reuelLue represents earnings in excess of efforts billed on software

development and service contracts as at the end of the repotting period and is
included as part of Other Financial Assets.

(Jneamed reuenues represent billing in excess of revenue recognized on software

development and service contracts and is included in Other Current Liabilities until



Dreamotbit softech Pdvate Llmlted
Notes formlng part of the financlal statements fot the year ended March 31' 2023 (AlI

amounts aje in Indial rupees mil)ions, except sha.re data and as otherwise stated)

_ the above revenue recognitron cdteria is met. Advance payments received from

customels for whom no serwices have been rendered are presented as "Advance

from customers",

Other Income
Other income pdmarily comprises of interest, dividend, foreign excha-nge gain/loss
on finallcial assets / financial liabilities aid on translation of other assets a.rld

Iiabilities. Interest income is recognized in the Statement of Proftt and Loss using
effective interest method at the time of accrual. Dividend income is recognized in
the Statement of Profit and Loss when the ight to receive payment is established.
Foreign currency gain or loss is reported on net basis aIId includes gain or loss in
respect of concluded forwaid contracts.

e, Property, Plalrt & Equtpment

Property, Plant and Equipment are measured at cost less accumulated depreciation

and impairment losses, if any. Cost includes expenditure directly attributable to
acquisition until the property, plant and equipment are ready lor the intended use

Property, plant and equipment a.re depreciated f atnortrzed over their estimated

useful lives using straightline method from the date t}Ie assets are ready for the
intended use. Leasehold improvements aie amortized over the lower of estimated

useful life or primary lease term.

Depreciation on computer equipment and oIlice equipment is provided on Straight
line me*tod over the useful life as presc bed in Schedule ll of Companies Act 2013

In respect of other assets, as decided by the management, the depreciation is
provided over the useful life determined by technical evaluation, to follow the policy

adopted by group companies. The useful lives of those assets aie as under:

Descriptlon Useful Llves lln years)

Computer and Accessones

Pla-nt and machinery

Furniture and fixtures

Vehicles

Electiical installations

3

5

5

5

5

Based on technical eualuation, the management belieues that the useful Uues as

giuen aboue best represent tle pe4od ouer which Management expects ta use tlLesc

assets. Heftce, the useful lives for tLese assets is different from the useful liDes as

prescibed under Part C of Schedule II of the Cotupanies Act 2013

Depreciation methods, useful life alrd residual value are reviewed at each reporting
date.



Dreamotblt Softech Private Llmited
Notes formlng part ofthe tlDanclal statements for the year ended March 31, 2023 (All

amounts are in indian rupees millions, except share data aJld as otherwise stated)

Individual asset costing Rs.5,000/- or less are depreciated in full in the year of
purchase.

Gains or losses on disposal are determined by comparing proceeds with the

carrying amount. Cost and related accumulated depreciation a-re eliminated from

the financial statements upon sale of the asset and the resultant gains or losses ale

recosnized in the Statement of Profit and Loss

Capital work-in-progress includes cost of fixed assets that
intended use.

Advances paid towards the acquisition of property,
outstarrding at each Balatce Sheet Date is classified as

othet non-current assets.

aie not ready for their

plant and equiPment
capital advances under

f. Intangtble assets and amortlzation

Intangible assets are measured at acquisition cost less accumulated amortization

and impairment losses, if aly lntangible assets are amortized over Lheir respective

estimated useful lives on a straight-line basis from the date they are available for

use as follows:

Description Useful Llves

Intellectual propetty 36 months

SofLware Costs 60 months

Self-generated intangible assets ar:e generally not capitalized

The estimated useful life of an intangible asset is based on factors including

obsolescence and the level of maintenance expenditure required to obtain the

expected future cash flows from the asset.

g. Leases

The Compaiy adopted Ind AS 1 16- "Leases" from I' April 2019 using the Modified

Retrospective Approach. ln accordance with the Modified Retrospective Approach, a

Right of Use asset equal to the lease liability in the Balance Sheet immediately

before the date of initial application has been recognised on the date of application'

A kssee recognizes assets a.nd liabilities for both operating and fina-nce leases with

a term of more than twelve months, unless the underlying asset is of low va'lue'

Lease liability is recognised as the present value of minimum lease pa)'rnent

(including the escalatlon clause as per the lease agreement) outstanding as at the

date of Balance sheet immediately prior to the date of initial application



Dteamorbit softech Private Ltmlted
Notes forming part ofthe Iinanclal statements for the yeat erded March 31' 2023 (All
amounts are in Indian rupees rnillions, except share data and as otherwise stated)

The right of use asset so recognised aie depreciated over the lease term on a
straight line basis and the lease payment aie made at respective intervals and the
present value of lease liability is remeasured at every reporting period and

accounted for as an interest expense.

Short term leases a-!rd low value leases have been exempted from Iease accounting
These leases have been accounted by debit to the statement of profit and loss as

and when the lease rentals at e paid.

h. Impairment

Non-linancial dssets

The Compaly assesses at each balance sheet date whether there is any indication
that a carrying aJnount of a non-finalcial asset o! a group of non-flnancial assets

may not be recovetable and hence require to be impaired lf any such indication
exists, the Company estimates the recoverable amount of these assets. Recoverable

amount is the higher of an asset's fair value adjusted for costs of disposal and thc
value in use. If such recoverable amount of these assets or the recoverable amount
of the cash generating unit to which the asset belongs to is less than its carrying
arnount, the cal1ying amount is reduced to its recoverable amount This reduction
is treated as an impalrment loss and is recognized in the Statement of Profit arld
Loss. If at the Balance Sheet date, there is a-n indication that if a previously

assessed impairment loss no longer exits, the recoverable amount is reassessed and

the asset is reflected at such reassessed recoverable a-rnount subject to a maximum
of carrying value of the asset. Non-financial assets (other than Goodwill) that a-re

dready impaired ar:e reviewed for possible aeversal of impajrment provision at the
end of every reporting period.

Financial a,ssets
Receivables: The Company follows 'simplified approach' for recognition of
impairment loss on trade receivables, whereby, it recognizes impairment loss

allowances based on life time expected credit loss at each reporting period from its
initial recognition.

Other linalrcial assets: For all other financial assets, expected credit losses (ECL)

are measured at an anount equal to the l2-month ECL, unless there has been a

signihcant increase in credit dsk from initial recognition in which case the sane is
measured at lifetime ECL.

Impairment gain or loss recognized in the Statement of Profit and Loss is the
difference between loss allowance reassessed on the reporting date and that
determined on the immediately preceding reporting date.

.4r-



Dreamorblt Softech Prlvate Llmited
Notes formlng part of the tinanclal statements for the year ended March 31' 2023 (All

amounts are in Indian rupees millions, except share data aJtd as otherwise stated)

|. lnvestments

J.

Investments that a-re readily realizable aid intended to be held for not more that a

year aje classified as current investments All other investments are classified as

non-current.

Non-curent investments in subsidiaries, associates and joint ventures a-re stat€d at

cost and any decline other than temporary in the value of these investments is

recognized in the Statement of Profit and l,oss.

Other non-current investments are stated at their fair va-Iue.

Current investments a.re stated at thet fair value
On disposal of investments, the difference between proceeds and the caJrying

amount is recognized in the Statement of Profit and Loss.

Non-derlvatlve linancial instruments

INITIAL MESASI'REMENT:

Financial assets aIId liabilities are recognized when the CompaJty becomes a party

to the contractua-l provisions of the instrument. All linancial assets and liabilities

are recognized at fat value on initial recognition, except for trade receivables which

ale initially measure at trajlsactron price. Transaction costs that are directly

att butable to the acquisition or issue of flnallcial assets and financial Iiabilities
(other than flnancial assets and hnancial liabilities at fa.ir value through profit or

loss) are added to or deducted from the fait value measured on initial recognition of

Iinancial asset or financial liability. Purchase or sales of financial assets that
require delivery of assets \Mithin a time frame established by regulation or

convention in the majket place {regulaj way trade) are recognized on trade date

SUBSEOUENT MEASUREMENT:

Financial o.ssets at amoriized cost
Fina.ncial assets are subsequently measured at amortized cost if these linancial

assets are held within a business model whose objective is to hold these assets in

order to collect contiactual cash flows and the contractual terms of the linanclal

asset give rise on specified dates to cash flows that are solely pa)"nents ol principal

and interest on the principal anount outstanding. Financial assets are

subsequently measured at amortized cost using effective interest method, less any

impairment losses.

Amortized assets a.re represented by trade receivables, security deposits, cash and

cash equivalents, employee and other advances and eligible current and non_

current assets.



Dreamorbit Softech Private Limited
Notes fotmirg part ofthe flnanclal stateme ts for the year erded Match 31' 2023 (All

.-orrttt" "t" 
i-" i"aian rupees millions, except share data and as otherwise stated)

They a.re presenteo as current assets except for those maturing later than 12

months aJter the teporting date, which are presented as non-current assets'

ets at her

Financial assets a-re subsequently measured at fair value through other

comprehensive income if these financial assets are held within a business model

whose objective is achieved by both collecting contractual cash flows and selling

linancial assets and the contractual terms of the financial asset glve rrse on

specified dates to cash flows that aJe solely payments of principal aid interest on

tbe Drincipal amoLlnt outstanding.

eny {inalcial asset not subsequently measured at amortized cost or at fair

through other comprehensive income, is subsequently measured at fair

assets r ualue

All assets and liabilities for which
linancial slaLemenLs are categorized

follows, based on the lowest level

measurement as a whole:

fair value is measured or disclosed in the
within the fat value hierar:chy, described as

input that is significant to the fair value

value
value
at fairthrough proht or loss. Financial assets falling in this category are measured

va-lue and a.ll changes are recognized in the Statement of Profrt and Loss

Fiftancial liqbilities
Financial liabilities a.re subsequently cairied at amortized cost using the effective

interest method, except for contingent consideration recognized in a business

combination that is subsequently measured at farr value through profit and loss'

For trade and other payables matudng within one year from the balance sheet date'

the catrying arnounts approximate fait value due to the short maturity of these

lnstrLments.

The company derecognizes a Iinaiciat asset when the contractual rights to the

cash flows from the linancial asset expire or it transfers the linancial asset alrd the

transfer qualilies for De-recognition under Ind AS 1o9 A financial liability (or a part

of a Iinancia-l liability) is derecognized when the obligation specified in the contract

is discharged or cancelled or expires.

Fait value hierarchyl

The compaiy's policy on Fair Valuation is stated below

Level 1 - The fail value of financial instruments traded in active markets (such as

publicly traded securities) is based on quoted (unadjusted) market prices at the

end ofthe reporting period The quoted market pdce used for financial assets held

bv the Group is the current bid price



DreaftOrbit Softech Private Limlted
Notes formlng part ofthe llnancial statements fot the yeat ended March 31, 2023 (All

amounts are i; indian rupees millions, except share data arld as otherwise stated)

I.f.vel 2 - The tair valuation of instruments not traded in active ma-rkets is

determined using valuation techniques. These valuatron techniques ma-Kimize the

use of observable market data and minimize the use of entity specific estimates

(All significant inputs to the tair value measurement is obserwable)

Level 3 -Valuation techniques for one or more signilicart inputs to the fair value

measurement is unobservable

For assets arld liabitities that are recognized in the financial statements on a
recurring basis, the Company determines whether transfets have occurred

between levels in the hierarchy by re-assessing categorization (based on the

lowest level input that is significant to the fair value measurement as a whole) at

the end of each reporting Period

k. Forelgn Curtency Translatlon

Functional and Pre sentatiotr Cuft encu
Items included in the nna-ncial statements of the Company are measured using the

currency of the piimary economic environment in which the entity operates (i e the

"functional currency). The functional currency of the Conpaly is the Indian Rupee

These financial statements are presented in lndian Rupee.

Foreiaft currencu Transactions and Balaftces

Foreign current Transactions are translated into the respective functional

currencies using the excha,lrge rates prevailing at the dates of the respective

transactions. Foreign exchange gains and losses resulting from the settlement of

such traisactions and from the translation of foreign - currency denominated

monetary assets and liabilities into the relevant functional currency at exchange

rates in effect at the reporting date are recognized in the Statement of Profit arld

Loss arld reported within foreign exchange gains / (losses)

Non-monetarJ/ assets aid liabilities denominated in foreign currency and measured

at histodcal cost are translated at the exchange rate prevalent at the date of

tra.nsaction.

Dlvldends

Final dividends on sha-res are recorded as a liability on the date of approval by the

shareholders. Interim dividends are recorded as a liability on the date of declaration

by the Company's Board of Directors

+-
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amounts are i; indian rupees millions, except sha.re data and as otherwise stated)

m. cash and Cash equivalents

Cash aird cash equivalents consist of balances with banks which are unrestricled

for g.ithdrawal and usage For the purpose of presentation in the statement of Cash

flows, cash a.nd cash equivalents include cash on hand, deposits held at call with

Baiks, other short-term, highly liquid investments with odginal matu ties of three

months or Iess a.nd that are readily convertible to known amounts of cash which

are subject to ai insigniflcant change in value.

Statement of cash flows aie reported using the indirect method, whereby proflt for

the petiod is adjusted for the effects of transactions of a non-cash nature' any

defenals or accruals of past or future operating cash receipts or payments and item

of income or expenses associated with investing or finatcing cash flows The cash

flows from operating, investing a.nd finaicing activities of the Company are

segregated.

u. Employee benellts

Defined Contibution Plans

The Company pays Ptovident Fund contributions payable to the recognized

provident fund. The contdbutions a.re accounted for as defined contribution plans

a,nd recognized as employee benefit expense in the Statement of Profit and Loss'

Defined Benelit Plans

The company provides a lump sum pajrment to eligible employees, at retirement or

termination of emplo]rrnent based on the last drawn salary and years of

emplolment \i.ith the Company as per the provisions of the Pa)'rnent of Cratuity

Act, 1972. The Compary makes cont butions to a fund administered and managed

by the comparly.

The liability or asset recognized in the Balance Sheet in respect of a delined gatuity
plan is the present value of defined benelit obligation at the end of the reporting

period less the fair value of pla-n assets. Cratuity liability is a defined benefit

obtigation and is recorded based on actuarial valuation using the projected unit
credit method made at the end of the yeaJ.

The present value of delined beneflt obligation is determined by discounting the

estimated future cash outflows by reference to market yields at the end of the

reporting period on government bonds that have terms approxrmatlng to tne terms

of the related obligation The gratuity liability and net periodic gratuity cost ls

actuarially determined after considering discount rates, expected long term return

on plan assets and increase in compensation levels
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Remeasurement gains or losses arising from Experience Adjustments and changes

in actuarial assumptions are recognized in the pedod they occur, directly in the
Other Comprehensive Income. They are included in the statement of changes in
equity and in the Balaice Sheet. Remeasurements comp sing actuarial gains or
Iosses and return on plan assets (excluding amounts included in net interest on the
net defined benefit liability) aie not reclassified to Statement of Profrt or Loss in
subsequent periods.

Changes in present value of the delined benefit obligation resulting from plan
amendments or curtailments aie recognized immediately in the Statement of Profit
arld Loss.

Other slLort-term Emplouee Bene flts
As per the emplojrment policy of the Company, employees are required to avail their
annual leave by the end of the respective calendar year. At the end of the linancial
year, the Compary accounts for the remaining short-term compensated absences

Liability towards leave encashment is recognized in the Statement of Profit and

Loss.

Undiscounted liability of performance incentive is recognized during the period

when the employee renders the services, based on management estimate.

Shalre based oauments

The company recognizes stock based expenses related to stock options issued by its
holding compaiy M/s Salsoft Limited under ESOP 2009 plan on a stlaight linc
basis over the vesting period.

o. Tar.ation
Income-tax expense compdses current tax (amount of tax for the period determined

in accordance \Mith The Income Tax law) and deferred tax charge or credit (reflecting

the ta-x effects of temporary differences between tax bases of assets and Iiabilities
a-nd their carrying amounts in the financial statements) Ta-{es aie recognized in the
Statement of Profit and Loss except to the extent it relates to items directly
recognized in equity or in the Other Comprehensive Income.

Current tax
Current income tax for the current and prior pedods a.re measured at the amount
expected to be recoveied from or paid to the taxation authorities based on the
taxable income for the period. The tax rates and tax laws used to compute Lhe

current tax arnount aie those that are enacted or substantively enacted by the
reporting date and applicable for the petiod. The Company offsets cuFent ta-x

assets and current ta-x liabilities, where it has legally enforceable tight to set off the
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, recognized amounts and where it intends either to settle on a net basis or to realize

the asset and liability simultaneously.

Defefted Income Tax

Deferred income tax is recognized using the Balance Sheet Apptoach The

corresponding deferred income ta-x liabilities or assets a-re recognized for deductible

and taxable temporary differences between ta-x bases of assets and liabilities and

their cajrying amounts in the nnancial statements.

Defefied income tan assets are recognized only to the extent that it is probable that

taxable profit will be available aga.inst which the deductible temporary differences'

and the carry forward of unused tax credits and unused tax losses can be utilized'

Deferred tax income liabilities are recognized for all taxable temporary differences'

The cairying amount of defered income tax assets is reviewed at each reporting

date a.rld reduced to the extent that it is no longer probable that sufficient taxablc

profit will be available to allow the defered income tax asset to be utilized

Defeffed income taxes a.re measured at the tax rates that are expected to apply in

the period when the asset is realized or the liability is settled, based on the tax laws

enacted or substa-lrtively enacted at the reporting date'

p. Earnings per shate

Basic earnings per sha-re ('EPSJ arnounts a.re computed by dividing the net profit or

loss after ta,x for the year, by the weighted average number of shares outsta_nclmg

during the year.

For the purpose of calculating Diluted earnings per share, amounts are computed

by dividing the net profit or loss aJter tax for the year by the weighted average

number of shares outstanding during the year considered for computation of Basic

EPS and also adjusted for the effects of all measurable dilutive potential equity

shares.

q. Borowlngs

Borrowings are initially recognized at fair value, net of transaction costs incurred

and subsequently measured at amortized cost Any difference between the proceeds

(net of transaction costs) and the redemptlon amount is recognized in Statement of

Profit and Loss over the period of the borrowings using the effective interest

merhod.

.:
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, Boffowings are classified as current liabilities unless the Company has an

unconditional dght to defer settlement of the liability for at least 12 months after

reporting Period.

r. Borrowirrg costs

General aid specific borlowing costs that aie directly attributable to the

acquisition, consbuction or production of a qualifying asset are capitalized during

the period of time that is required to complete and prepate the asset for its intended

use or sale. Investment income earned on the temporaiy investment of specific

bollowings pending their expenditure on qualifying assets is deducted from the

borowing costs eligible for capitalization.

Other borrowing costs a-re expended in the period in which they are incurred

s. Segment Reportlng

operating segments aJe reported in a manner consistent with internal reporting

provided to the Chief Operating Decision Maker'

t. Provlslons and Contlngent ltablllttes

A provision is recognized when arl enterpise has a present legal or constructive

obligadon as a result of past events, and it is probable that arl outflow of resources

will be required to settle the obligation, in iespect of which the airnount can be

reliably estimated. Provisions aie not discounted to its present value and are

determined based on best estimate required to settle the obligation at the balance

sheet date. These are reviewed at each balalce sheet date and adjusted to reflect

the current best estimate.

A disclosure for contingent liability is made when there is a possible obligation that

a-rises from the past events arld the eistence of which will be confrrmed only by the

occurrence or non-occurrence of one or more unceltain future events not wholly

within the control of the Compary and that may, but not probable that arl outflow

of resources would be required to settle the obligation Where there is a possible

obligation o! a present obligation in respect of which the likelihood of outflow of

resources is remote. no provision or d;sclosure is made


