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IITDEPENDENT AUDITOR,S REPORT
TO THE MEMBERS OF DREAMORBIT SOF:TECH PRTVATE LIMITED
Report on the Audlt of the Financial Statements

Opinlon

We have audited the accompanying financial statements of DreamOrbit Softech
Private Limited ("the company"), which comprise the Barance sheet as at March 31,2022, the Statement of profit and loss (including Other Comprehensive Income), thestatement of changes in Equity and the statement of cash Frows for ttre year endedon that date, arrd a summa.ry of the signifcant accounting policies and other
explanatory information (hereina_fter referred toas"the financialstatements,l.

In our opinion and to the best of our information a,'d according to the explanations
given to us, the aforesaidfinancial statements give the information required by the
Comparries Act, 2013 (..the Act") in the manner so requred ald give a true andtair view in conformity with the Indian Accounting Standards prescribed undersection 133 of the Act read with the Companies (Indian Rccounting Standards)
Rules, 2015, as amended, flnd ASJ and other accounting principtes generally
accepted in India, of the state of affairs of the Company as at March 31,2022, anditsprofit, total comprehensive income, changes in equity and its cash flows for 

'_re
year ended on thatdate.

Basis for Opinion

We conducted our audit of the financial statements in accordance with thestandards on Auditing (SAs) specified under section 1as(10) of the Act. ourresponsibilities under those standards are further described in the Auditor,s
Respon'sibilities for the Audit of the Financiar statements sectron of our report. we
are independent of the Company in accordance with the Co<te of Ethics issued by theInstihrte of Chartered Accountants of India(ICAI) together with the independence
requrrements that are relevatt to our audit of the fiaancial statements under theprovisions of the Act a'd the Rures made thereunder, and we have furflled our otherettrical responsibilities in accordance with these requirements and the IcAI,s code ofEthics' we beteve that the audit evidence obtained by us is surlicient and appropriate
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to provide a basis for our audit opinion on the financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financiar statements of the current period.Based on the
audit we haveconducted; we determine that there are no key audit matters to
communicate in our report

Information Other than the Financial Statements and Auditor,e
ReportThereon

The company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion arld Analysis, Board,s Report lncluding Annexures to
Board's Report, Business Responsibility Report, Corporate covernance and
shareholder's Information, but does not inctude the frnanciar statements and our
auditor's reportthereon.

our opinion on the financial statements does not cover the other information and we
do not express aly form ofassurance conclusion thereon.

In connection with our audit of the financiai statements, our responsibility isto read
the other information and, in doing so, consider whether the other information is
materiallyinconsistent with the financial statements or our rarowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a
materialmisstatement of tris other information, we are required to report that fact.
We have nothing to report in this rega-rd.

Responsibilities of Managenent and rhose charged with Governance for the
Financlal Statements:

The company's Board of Directors is responsible for tlre matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that
give a tn:e and fair view ofthe financial position, financial performance, total



comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in
India' This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting frauds and other irregurarities; selection
and application of appropriate accounting policies; maling judgrnents a'd estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal fina'ciar controls, that were operating effectively for ensuring the
accuracy and completeness of tr:e accounting records, relevant to trre preparation
and presentation of the frnanciar statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the finarrcial statements, management is responsible for assessing the
Company's ability tocontinue as a going concem, disclosing, as applicable, matters
related to going concern and using the going concem basis of accounting unless
management either intends to Iiquidate the Company or to cease operatrons, or has
no realistic a-ltemative but to do so.

The Board of Directors are responsible for overseeing the Company,s financial
reporting process.

Auditor's Responsrbilities for the Audit ofthe Financral statemerxts

our objectives are to obtain reasonable assurance about whether the Iinancial
statements as a whole are free from materiar misstatement, whether due to fraud or
eror, and to issue ai auditor,s report that includes our opinion. Reasonable
assurance is a high level of assurance butis not a guarantee that an audit conducted
in accordance with sAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to inlluence the
economic decisions of users taken on the basis of these financialstatements.

As part ofan audit in accordance vrith SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess

statements, whether

the risks of material misstatement of
due to fraud or elror, design and



procedures responsive to those risks, and obtain audit evidence that
issullicient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of intemalcontrol.

Obtain an understanding of intemal hnancial controls releva:rt to the audit
inorderto design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place ald ttre operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
lner, AoFmehi

Conclude on the appropriateness of maragement,s use of the going concem
basis of accounting and, based on ttre audit evidence obtained, whether a
material uncerLainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the frnancial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves

fair presentation.



Materiality is the magnitude of misstatements in the frna'cia-l statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably lceowledgeable user of the frna'cial statements may be influenced. we
consider quantitative materiality and qualitativefactors in(i) planning the scope of our
audit work and in evaluating the results of our work; and (iil to eva-luate the effect of
aly identified misstatements in the hnancial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and signilicantaudit findings,
including any significatt deficiencies in intemal control that we identi& during our
audil.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine

those matters that were of most signifcance in the audit of the hnancial statements

of the current period and are therefore the key audit matters. We describe these

matters in our auditor's report unless law or regulation precludes public disclosure

about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

l. As required by tJle Companies (Auditor's Report) Order, 2O2Ol"the Order") issued

by the Central Govemment in terms of Section 1a3(11) of the Act, we give in
"Annexure B" a statement on the matters specihed in paragraphs 3 and 4 of the

Order.

2. As required by Section 143(3) of the Act, based on our audit we reportthat:

a) We have sought a-nd obtained all the information and explanations which to
thebestofourlatowledgeand belief were necessary for the purposes of our

3,



b)

auort.

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flow dealt with by this Report are in agreement with the relevant
books of account.

In our opinion, the aforesaid hnarrcial statements complylrdth the Ind AS

specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2O14.

On the basis of the written representations received from the directors as

on Ma::ch 3l,2Q22takelf, on record by the Board of Directors, none of the

directors is disqualihed as on March 31, 2o22from being appointed as a
director in terms of Section 164 (21 of theAct.

With respect to the adequacy of the internal hnancialcontrols with reference

to financial statementsof the Company alld the operating effectiveness of
such contols, refer to our separate Report in "Annexure A". Our report

expresses an unmodifed opinion on the adequacy and operating

effectiveness of the Company's intemal financial conkols over financial

reporting.

With respect to the other matters to be included in the Auditor,s Report in
accordarce with the requirements of section 197(16) of the Act, as

amended:

In our opinion and to the best of our information, the remuneration paid

by the company to its directors during the year is in accordance with the
provisions of section 797 of the Act.

With respect to the other matters to be included in the Auditor,s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

as amended in our opinion and to the best of our information and accordins

d)

c)

h)
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to the explanations given to us:

The company has disclosed the impact of pending litigations on its
financial position in its financial statements as at 31ur Match 2O22 _
Refer Note 37 to the finalcial statements

The Company is not required to create arry provision, as requlred
under the applicable law or accounting standards, for material
foreseeable losses, if any, on long_term contracts includrrg derivative
contracts.

There were no amounts required to be transferred to the Investor
Education and protection Fund by the Company.

(a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in aly other person
or entity, including foreign entity (.Intermediaries,,), with the
understanding, whether recorded in writing or otherwise, that the
Intermediar5r shall, whether, directly or indirectly lend or rnvest in
other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneliciaries") or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the Compaly
from any person or entity, including foreign entity ("Funding
Parties"), with the understanding, whether recorded in writing or
ottrerwise, that the Company shalt, whether, directly or indirectly,
lend or invest in other persons or entities identifred in any manner
whatsoever by or on behalf of the Funding party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on



behalf of the Ultimate Beneficiaries:

(c) Based on the audit procedures that have been considered

reasonable and appropriate in the circumstances, nothing has come

to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule ll(e), as provided under (a) and
(b) above, contain any matedal misstatement.

v. The interim dividend declared and paid by the Cornpany during the year is
in compliance with Section 123 of the Companies Act, 2013

For Suri& Co.

Chartered Accountants

Firm Registration No. OO4283S

Place: Bengaluru

Date: 24t\'May 2022

Harieharan M

Partner

Membership No. 240075

UDIN :2224007 SAJ NWC9 1 I 8



ANNEXURE (A'' TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under Report on Other Legal and Regulatory
Requirements' section of our report to the Members of Dreamorbit softech
Private Limited of even date)

Report on the Internal Financial controls with refereace to financial
statements under Clause(il of Sub-section 3 of Section 143 of the
Companies Act, 2013 l..the Act"l

we have audited the internal financial controls witl. reference to frnancial
statementsof DREAMORBIT SOFTECH PRTVATE LIMITED (..the Company',) as
of March 31, 2022, in conjunction wittr our audit of the financial statements of
the Company for the year ended on that date.

Management's Responsibiltty for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financia-l controls based on the interna-1 control with reference to
frnaicial statements criteria established by the Company considering the
essential components of internal controls stated in the Guidance Note issued
by the Institute of chartered Accountants of India (ICAI). These responsibilities
include the design, implementation ald maintenance of adequate interna_l
financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company,s policies, the
safeguarding of its assets, the prevention alld detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely
prepa-ration of reliable financial information, as required under the ComDanies
Act, 2013.

rlr



Auditors' Responsibility

Our responsibility is to express €rn opinion on the Company,s internal financial
controls with reference to financial statements based on our audit. we conducted
our audit in accordance with the cuidance Note on Audit of Intemal Financiar
controls over Financiar Reporting (the'Guidance Note') and the standards on
Auditing, issued by the Institute of chartered Accountants of India and prescribed
under section 143(10) of the Companies Act, 2OI3, to the extent applicabte to an
audit of internal financial controls with reference to fina'cial statements. Those
Standards and the Guidance Note require that we comply with ethical
requfuements and plan and perform the audit to obtain reasonable assurance
about whether adequate intemal frnancial conkols with reference to hnancial
statements were established and maintained and if such controls operated
effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal frnancial controls system with reference to financial
statements and their operating effectiveness. our audit of interna.l finarrcial
controls with reference to financial statements included obtaining an
understanding of intema] financial controls with reference to finalcial statements,
assessing the risk that a material wea.kness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor,s judgement, including the
assessment of the risks of materiar misstatement of the financial statements.
whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the company's internar financial controls
systems with reference to financial statements.

Meaning of Internal Financial Cortrols qrith Reference to FiDancial
Statements

A company's internal financial contror with reference to rrnanciar statements is a
process designed to provide reasonable assurance regarding the reliabilit5r of



financial reporting and the preparation of Ind AS hnancial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internar frnancial control with reference to financiar statements includes
those policies and procedures that:

(1) Pedain to the maintenance of records that, in reasonable detail, accurately a:rd
fairly reflect the transactions and dispositions of the assets of the company;

{2) Provide reasonable assurance that transactions a'e recorded as necessary to
permit preparation of financiar statements in accordance with generaly accepted
accounting principles, and that receipts ald expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timery detection of
unauthorized acquisition, use, or disposition of the company,s assets that could
have a material effect on the financial statements.

Inherent Llmitations ofrnternal Financial controls with Refetence toFinancial
Statements

Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any eva.luation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that
the intemal financial contror with reference to financiar statements may become
inadequate because of changes in conditions, or that the d.egree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financia-l controls with reference to financial statements and such interna-l financial
controls were operating effectively as at 31 March, 2022, based on the intema_l



financial control with reference to financial statements criteria established by the
company considering the essential components of internal contol stated in the
Guidance Note on Audit of Intemal Financial controls over Financia.l Reporting
issued b5r the Institute of Chartered Accountants of India.

For Suri& Co.

Chartered Accountants

Firm Registration No. OO4283S

14P
Place: Bengaluru

Date: 24-05-2O22

Harieharan M

Partner

Membership No. 240075

UDIN | 2224OO75AJNWC9 1 I 8



ANNEXT'RE 'B'TO THE INDEPENDENT AUDITOR,S REPORT

(Referred to ln paragtaph I under .Report on Other Legal and Regulatory
Requirements' sectiorr of our report to the Members of Dreamorbit softech
Private Llmited of even date)

i. In respect of the Company,spropedy, plant and Equipment and Intaneible
Assets:

(a) (A) The Company has maintained proper records showing full
particulars, including quantitative details and situation of propert5l,

Plant and Equipment and relevant details of right_of_use assets.

(B) The Company has maintained proper records showing full
particulars of intangible assets.

(b) The company has a program of physicar verification to cover arl the
items of property, plant and Equipment and relevant details of
right-of-use assetsin a phased manner which, in our opinion, is
reasonable having regard to the size ofthe Company and the nature
of its assets. pursuant to the program, certain property, plant and
Equipment werephysicaliy verifred by the management during the
year. According to the information and explanations given to us, no
material discrepancies were noticed on suchverification.

G) The company do not hold any immovable properties (other than
properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) and hence
reporting under this clause is not applicable.

(d) The Company has not revalued any of its property, plant arrd
Equipment (including right_of_use assets) and intangible assets
during the year

(e) According to the information and explanations given to us, No
proceedings have been initiated during the year or are pending
against the Company as at March 31, 2022 for holding any
benami property under the Benami Transactions (prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.



lll

w.

(a) The Company is in the business of providing software services and
does not have any physical inventories. Accordingly, reporting under
clause 3 (ii) of the Order is not applicable to theCompany.

(b) The Company has not been sanctioned working capital limits
inexcess of t 5 crore, in aggregate, at any points of time during the
year, from banks or financia-l institutions on the basis of security of
current assets and hence reporting under clause 3(iixb) of the Order is
not applicable.

During the year, the Compa_ny has not made investments in, provided

any guarantee or security or gratted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties aid hence reporting under
clause 3 (iii) of the Order is not applicable to the Company

The Company has complied with the provisions of Sections 185 and lg6
of the Act in respect of investrnents made.

The Company has not accepted any deposit or amounts which are
deemed to be deposits. Hence, reporting under clause 3(v) of the Order is
not applicable.

The maintenance of cost records has not been specified by the Central
Govemment under section 148(1) of the Companies Act, 2013 for the

business activities carried out by the Company. Thus, reporting under
clause 3(vi) of the order is not applicable to theCompany.

In respect of statutorydues:

(a) In our opinion, the Company has been regular in depositing

undisputed statutory dues, and Service Tax, provident FUnd,

Employees' State Insurance, Income-tax, Duty of Customs, Cess

and other statutory dues applicable to it with the appropriate

authorities.

There were no undisputed amounts payable in respect of provident

Fund, Employees'State Insurance, Income Tax, Goods and Service

Tax, Customs Duty, Cess and other statutory dues in arrears as at
March 31, 2O22for a period of more than six months from the date

vl
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(b)

they became payable.

According to the information and explanation given and records

provided to us, there are no statutory dues referred to in sub-

clause (a) have not been deposited on account of any dispute as at
31st March 2022 olher than those given below:

According to the information and explanation given and records
provided to us, there were no transactions relating to previously

unrecorded income that have been surrendered or disclosed as income

during the year in the tax assessments under the Income Tax Act,

1961

(a) The Company has not taken any loans or other borrowings from any

lender. Hence reporting under clause 3(ix)(a) of the Order is not

applicable.

(b) According to the information and explanation given and records

provided to us, the Company has not been declared willirl defaulter by

any bank or financial institution or government or any government

authority.

(c) The Company has not taken any term loan during the year and there

are no outstanding term loans at the beginning of the year and hence,

reporting under clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanation given and records

provided to us, tJ:e company has not raised funds during ttre year. Hence

reporting under clause 3(ix)(d) of the Order is not applicable.

\4[
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(e) According to the information and explanation given and records
provided to us, the Company has not taken any funds from any enttty or
person on account of or to meet the obligations of its subsidiary.
(f) The Compaly has not raised any loans during the year on the pledge of
securities held in its subsidiary and hence reporting on clause 3(ix)(fl of the
Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year arrd
hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any prelerential
allotment or private placement of shares or convertible debentures
(fully or partly or optionally) and hence reporting under clause 3(x)(b)
of the Order is not applicable.

(a) No fraud by the Company and no fraud on the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) We have taken into consideration the whistle b.lower complaints
received by the Company during the year (and upto the date of this
report), while determining the nature, timing ald extent of our audit
procedures.

The Company is not a Nidhi Company and hence reporting under clause
3 (xii) of the Order is not applicable to theCompany.

In our opinion, the Company is in compliance with Section 177 and 18g
of the Companies Act, 2013, for all transactions with the related parties
and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accountingstandards.

In our opinion and based on our exarnination, the company does not
have an internal audit system as per the provisions of the Companies
Act.2013.

)o1
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)<v. Duringthe year the company has not enteredinto a,'y non-cash
transactions with its Directors or persons connected to its directors and
hence provisions of section 192 of the Companies Act, 2013 are not
applicable to theCompany.

(a) In our opinion, the company is not required to be registered under
section 45-IA of the Reserve Bank of India Act, 1934. Hence, reponrng
under clause 3(xvi)(a), (b) and (c) ofthe Order is not applicable.

(b) In our opinion, there is rro core investment company within the
Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) arrd accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable

The company has not incurred cash losses during the financial vear
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the ComDanv
during the year.

On the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of finalcial liabilities. other
information accompanying the hnancial statements and our knowledge of
the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from
the balance sheet date.

We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is basecl on the facts
up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and
when they fali due.

x!,1
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(a) There are no unspent amounts towards Corporate Social
Responsibility (CSR) other than ongorng projects requiring a transfer to a
Fund specifred in Schedule VII to the Companies Act in compliance with
second proviso to sub-section (S) of Section 135 of the said Act.
Accordingly, reporting under clause 3(rc<)(a) of the Order is not applicable
for the year.

(b) In respect of ongoing projects, the Company has transferred unspent
Corporate Social Responsibility (CSR) amount as at the end of the
previous financial year, to a Special account within a period of 30 days
from the end of the said financial year in compliance with tJ..e provision of
section 135(6)of the Act.

Place: Bengaluru

Date:24-O5-2022

For Suri& Co.

Chartered Accountants

Firm Registration No. OO4283S

Harieharan M
Partner

Membership No. 240075

UDIN: 2224OO7SAJNWC9 1 18



DREAMORBIT SOFTECII PRIVATE LIMITED
Balance Sheet as at 3l't March 2022
(A1l amounts are ir, lndian rupees millions, except share daLa and as otherwise stated)

See accompalying notes to financial statements
Vide our report of even date attached

For SuIi & Co,,
Chartered Accountants
Firm registration No 004283S

n4rL'"
Harieha-ran M
Partner
Membersbip No. 240075

Date: 24-O5'2O22
PI^.p Rrno,l^rF

Aditya Krishna
Dlrector
DtN 00031345
Chennar

luou
Nira] Kumar
Caneriwal
Director
DIN 03560704
Chennai

Ak(z
Chrei lrinancial Olftccr
Ilangalore

Particulars Note
No.

Balance as at
3L-O3-2022

Balance as at
31,O3-2021

ASSETS
Non-current assets
a) Property, plant and equipment
b) Other intangible assets
cl Right of use assets
dl Finarcia-l assets

(i) lnvestments
(ii) Other financral assets

c) Delered tax asset (net)

Current assets
a) Financial assets

(r) Trade recelvables
(ii) Cash aid cash equivalents
(iii) Bank balances other thai (r0 above
(iv) Other financial assets

b) Cu ent tax assets (net)
c) OLher cuflenL assets

2
3
I

5.I

6

7t
7.2

8
s

14.58
1.51

90 62

0.06
8 35
8.06

147.19
105 17
105 59

9.36

13.58

2.aa
2.34
560

0.06
232
5.99

104 20
86.99
70.92
933
0.43

21 38

TOTAI ASSETS 5o4.O7 312.44
EQUITY AXD LIABII,ITIES

Equity
a) Equity share capital
b) Other equity

Liabllities
Non-current llabilities
a) Financial liabilities

(i) Lease liabilities
bl Provisions

Currert liabtuties
a) Firancialliabilities

(i) Lease liabilitics
{ii) Trade payables:-

{A) total outstanding dues of micro enterprises
and small enterprises; ard

(B) total outstanding dues of creditors other than
micro enterprises and snlall enterprises

b) Other current liabilities
c) Provisions
dl Cu eni tax liabilties {netl

10
11

12
r3

I4. t
14.2

15

l6
I7

t t .26

r0.10

6.07

18.9 1

o92

0. 14
340.01

7 6.07
15.4 1

0.14
258.1 1

4.33
1 1.46

2.41

143

8.39

14 05
12.09

TOTAI DOUITY AND LIABILITIES 504.O7 312.44



Particulars Note
No.

Year ended
NIarch 31, 2022

Year ended
March 31,2O21

Total expenses (IV)

V. Profit before exceptional items and tax (III-[V)
Vl. Exceptional items

VU. Protit before tax (V-VI)

VIII. Tax expense:
- Current tax
- Deferred tax (net)

IX. Protit/(Loss) for the period {VII-VIII)

X. Other Comprehensive IncAme
a, Items that will not be reclassified to Statement of Profit &
loss

- Remeasurement of ner delined hFnFfir li'hili'v
(net of taxes)

b. Items that will be reclassified to Statement of Proflt & L,oss

- Cha-nges in lair value of derivative instrument
(net of taxes)

Total Other comprehensive Income

19. I
19.2

20
2t

2I (a)

22

18
18

23

63 t.7 1

44.68
502.70

3.83
676.39 505.53

415 90
3.56

t 3.92
58. l6
37 .20

36t 74
2.96

t7 79
a.r4

32.14
s24.74 422.77

t47.63 83.76

83.76

3)..46
(l.30)

21.46
(0.01)

Lt7,49 62.31

lo.e7l

(1.32) t.26

12,291 L.26

XI. Total Comprehensive Income (IX+X) r r5.20

Totcl Profit attritubituable to Equity Shareholders Lt7.49 62.31

XII. Eqrnings per equity share of Rs 10 each
Basic
Diluted

2a 8,302.90
8.302.90

4,403.61
4.403.61

DREAMORBIT SOF"TECH PRIVATE LIMITED
Statement of Profit and Loss for the year ended lttre,rch gL, 2022
(All amounts aie rn Indian rupees mi)hons, except share data and as orherwise stated)

See accompanying notes to financial statements
Vide our report of even date attached

For Suri & Co.,
Chartered Accountants
Firm registration No OO4283S

Partner
Membership No. 240075

/-./ r
Aditya Krishna

Director
DIN 00031345
Chennai

A;
Haiish P

Ga-neriwal

l)irector
DIN 03560704
Chennai

Date: 24-05-2022
Placer Bangalore Chief Financial Olficer

Bangalore



Dreamorblt Softech Pdvate Llmlted
Cash Flow Statem€nt for the yeat ended March 31, 2022
(AIl amounts are in lndian rupees millions, except share daLa and as otherwise stated)

Partlculars Year ended
March 3L, 2022

Yeai ended
March 31. 2O2l

A. Cash Flow from Operatlug Actlvltles:

Profit belore tax:
Adiustments for:
Depreciation & amortisation
(Profitj/Loss on sale of lxed assets
Provision No Longer Required
Remeasurement loss/(cain)
Share based compensation to employees
Unrealised foreign (Cain)/lrss
Interest and other Income
Dividend received
Interest on lease liability

Operatlug Proflt before Worklng Capltal / Other Chang€s

Decr€ase/ (inclease) in trade receivables
Decrease/ (increase) in other current assets and non-current assets

Decrease/ (increase) in cullent and non-culIent other financra] assets

lncrease/ (Decrease) in Current ta.x liabilitjes

Increase/ (Decrease) in Trade payables
lncrease/ (Decrease) other financial liabilities
Increase/ (Decrease) current and non current provision
Increase/ (Decrease) other current liabilities

Cash Genetated From Operations

Income tax paid

Net Cash Flow from Operatlng Activities

B. Cash Flow from Investlng Actlvltlesl

Purchase of Property, Planl and Equipment
Proceeds from sale of Property, Plant and Equipment
Increase/ (decrease) in term deposits and other bank
Purchase of lntaigible assets
Dividend received
Interest ard other Income

Nct Cash Used ln Investlng Acttvtttes

balances

147.65

4.96
(0.04)

L77
(0.06)
(s.s8)
(s.38)

(33.38)
3.56

113.50
(37.4 r )

16.o7)

7.80

(0.67)

6.36
3, l7
7 .23
9.85

43.76

17.79

(0,20)
(l.14)
o.37

(0.ssl
(2.08)

2.96

100.91

24.7 3
(6.43)

(1. r6)

(1 .e 1)

10.37

1.60
(1.28)

LO3.76 L26.At

(21.37)

74.3L 1o5.44

(rs sr)
007

134 67 )

(0.34)

33.38
5.38

(0 81)

(6 i s6)
0.40

2.08

tl t.70l t60.691

G (d



Dreamorblt Soltech Pdvate Llmlted

Cash Ftow Statement for the year ended Mstch ?l' 2022
(All amounts are in Indian rupees millions, except share data and as otherwise stated)

Note:
a. The above Cash Flow Statement is prepared under lndirect
FIow" notifled under Companies (Indiall Accounting Startdards)

Method as provided by Ind AS 7 "Statement of Cash

Rules,2015.

PartlcularE
Year ended

lll^tc'I 31. 2022
Year endeal

March 31,2021

C. Cash Flow from Flnanctng Actlvltles:

Dividend pa.id
Repayment of lease liabilities

Net Cssh Used ln Flnancirg Actlvltles

Net Increese lo Cash and Cash Equlvalents [A+B+CI

(33.2s]
(11. r8) (rs.l0)

141.4e) | 15.10)

18.r8 29.65

...h 'nd caqh Fnrltlralents at the Beqlnnlng of the Year 46,99
s at Etrd of the Yeat 105.17 86.99

erm Deposits with oiiginal maturity less than three months

Cash on hand
Total

C. Non- cash changes recognised in respect of liabilities on account of financing activities ls Nil (Nil)

Vide our report of even date attached

For Suri & Co.,
Charteled Accountants
Firm registrat.ion No 0042835

e
Partner
Membership No. 240075

A-_- / ------r ;JJ
Aditya Krishna

Director Director
DrN 00031345
Chennal

DtN 03560704
Chennai

Chief Financial Officer
Banga.loreD^tet 24'05-2022

Place: Banga.Iore
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DREAMORBIT SOFTECH PRTVATE LIMITED
Notes fortnhg part of the financlal stateEents for the year ended Match 31,2022
(All amounts are in Indian rupees millions, except share data and as otherwise stated)

Note 2 anal

Partlculars Computers offlce
eoulDments

Furnlture &
Flttlnes

Motor
Vehlcles Total

Owned Assets

Gross carrylng value
At AprU l, 2O2O

Additions

DisDosals / adiustments

31.61
o.77

t,23
0.04

2.29 o.94 36.O7

0.81

At March 31. 2021 32.38 r.27 2.29 o.94 36.88

At Aprtl l, 2O2l
Additions

Disposa.ls / adiustments

32.38
12.81

0.05

1,27

2.70

0.48

2.29

0.02

o.94 36.48
15.5 1

At Marc'tr 31.2022 45.14 3,49 2,27 o,94 51.84

AccurDulated depreclatloq
At Apttl 1, 2O2O

Depreciation expense

DisDosals / adiustments

26,21

3.39

l.t5
0.03

2,27
0.01

o.94 30.57
3.43

At March 31. 2021 29,60 1.18 2,24 o,94 34.OO

At Apr 1, 2021
Depreciation expense

Disposa.ls / adiustments

29.60
3.58

0,03

r.l8
o.20

0.47

2.24

o.02

o.94 34.O0

3.78

0.52

At March 31. 2022 33.r5 o.9l 2.26 o,94 37.26

Net carrYlng value NIarc'r 31, 2022 11.91 2.54 o.o1 o.oo 14.5 8

Net caFylng value March 31, 2021 2.74 o.09 o.o1 o.oo 2.Aa



DREAMORBIT SOFTECH PRIVATE LIMITED
Notes forlnlqg part of the flnanclal statenlents for the year ended March 31, 2022
(All amounts ate in Indian rupees millions, except share data and as othen'vlse stated)

Note 3 Other assets

Partlculars Computer
Software

Total

Gross carrylng value
At Aprtl 1, 2O2O

Additions

Disposa.ls / adiustments

17,o4

0.40

t7.o4
0.40

At Matcb 31. 2O2l L7.44 t7.44

At Apdl 1, 2021
Additions

DisDosals / adiustments

t7.44
o.34

L7.44

0.34

At Match 31. 2022 t7.74 L7.74

Accumulated depreciatlon
At Apdl l, 2O2O

Amortisation expense

Disoosals / adiustments

13.13

r.97
13.13

|.97

At March 31,2021 15,10 15.10

At Aprtl 1, 2021
Amortisation expense

DisDosals / adiustments

15.10

1.t7
15.10

t.17

At March 31. 2022 L6.27 r6.27

Net carrying walue Match 3L, 2022 1.51 r,5l
Net carrylng rralue March 31, 2O21 2.34 2,34

Note 4 Rlght of use assets

Parttculars Bulldlugs Total
Gross carrylng value
At Aprtl 1, 2O2O

Additions
Disposals / adjustments*
Depreciation

27.65

9.66
t2.39

27.66

9.66
12.39

At March 3l,2021 5.60 5.60

At Aprtl 1, 2021
Additions

Disposa.ls / adjustments*

5.60

97 .O5

3.07

L97

5,60
97 .O5

3.07
4.97

At March 31. 2022 90.62 90,62
*Represents adjustment towaJds lease

Refer note 33 for Leases

liability on account of closure/modification of lease terms



DREAIVIORBIT SOF'TECH PRIVATE LIMITED
Notes formlng part of the financial statements for the yesr ended March 31, 2022
(All amounts are in lndiar rupees millions, except share data and as otherwise statedl

Note 5.1 Investments

Particularg
Face value
{fuuy patd

upl

As at March 3L,2022 As at March 31,2O2l

No. of
shares /

unltg
Cost

No. of
shares /

unlts
Cost

Investment in equity instruments {unquoted)

- In subsidiary company (at cost)
DreamOrbit Softech Inc.. USD 10 100 0.06 100 006

Total 100 0.06 lo0 0.06
Aggregate amount of unquoted investments
Aggregate amount of impairment in value of investments

o.o6 o,o6

Note 5.2 Other flnanclal asscts

Partlculars
As at

March 31, 2022
As at

March 31, 2O2l

Non current
Unsecured, consldered good

Security Deposits 8.35 2.32

Total 8.35 2.32

Note 6 Deferred tax essets

Partlculars
As at

March 31, 2Q22
As at

March 31, 2021

Arising from temporary dlllerences attributable to:
Depreciation on property, plant a.rld equipment
Employee benefits
l,eases
Others

0.37
6.79
o.2a
o.62

o.76
4.79
0,30
0.14

Total * 8.05 s.99
* Refer Note 18



DREAMORBIT SOFTECH PRTVATE LIMITED
Notes formlng part of the flnanclal statements for the year ended March 31,2022
(All amounts are in Indian rupees millions, except share data and as otherwise stated)

Note 7.1 Trade recelvables

*Refer note 31 for related party transactions

Note: Thele were no significant expected credit losses , computed basgd on Lifetime ECL of trade receivables as at
March 3l , 2022

Partlculars
As at

March 3L,2022
As at

March 31, 2O2l

Current
Unsecured, Considered good *

Signifrcant increase in credit risk

Credit impaired

l€ss: Allowa-nces for credit losses

147.t9 lo4.20

Totcl t47.t9 LO4.20

Trade Receivablea &seinc as at March 31. 2(,22

Particulars

Outstandlng for following perlods from due date of
Payment Total

Less than
6 months

6 months
I Year

1. 2 years 2 - 3 years More than
3 veara

Undisputed Trade receivables - considered
good
Unbilled revenue (Refer note 8)

r47.t9 r47.19

Trade Receivables aseins as st March 31, 2(,2

Partlculars

Outstandlng for followlng periods from due date of
Payment Total

Less than
6 months

6 months
l vear

1- 2 yearg 2 - 3 years More than
3 vears

Undisputed Trade receivables - considered
good
Unbilled revenue (Refer note 8)

104.20

0,80

1.O4.20

0.80



DREAMORBIT SOFTECH PRTVATE LIMITED
Notes forming part of the linancial statements for the year ended March 3L,2022
(All amounts aje in Indian rupees millions, except share data and as otherwise stated)

* Ba.lance in current account includes Rs. 1.79 held rn a special account pertaining to unspent Corporate social
.esponsibility (CSR) balance as at 3lst Marcl] 2022.

** Term deposits with original maturity beyond three months have been included in Bank balances.
Refer Note.7.3

Note 7.2 CaEh and cash

Particulars As at
M^tch 31, 2022

As at
March 31,2021

a. Cash on hand
b. Balances wit]. banks:

- In current accounts *

- In term deposits **

0,02

a7 .69
1,7 .46

0.02

a6.27
o.70

Total ro5.17 86.99

Note than

Particulars
Aa at

Match 31,2022
As at

March 31, 2O21

Term deposits* 105.59 70 92

Total ro5.s9 70.92
*Company does not have arly term deposits with original maturity period of more than twelve months

Note 7.4 Other

Partlculars As at
Marclr 31,2022

As ct
March 31, 2O21

Current
Unsecured, ConEidered good
Security Deposits
Recoverable from gatuity trust
Interest accrued but not due on term qeDoslt

6.61
0.06
2.69

7 .95
0.03
1.35

Total 9.36 9.33

Note 8 Current tax assets

Particulars
As at

l|i'arcli 3L,2022
As at

March 31, 2O2l

Current tax assets lnet)
Advance paj.rnent of income tax 0.4 3

Total o.43

Note 9 Other current assetg

Particulars
As at

Matclr 31, 2022
As at

March 31,2021

Balance with statutory authorities
Prepaid expenses
Unbilled revenue
Advance for purchase
Advarces to employees

11.13
l.8l

0. 13
0.5 I

).7 .60
2.54
0.80
o.23
o21

Total 13.58 21.38



DREAMORBIT SOFTECH PRIVATE LIMITED

Notes forEhg part ofthe fhaEclal stateEelts for the year ended Merch 31, 2022
(All amounts are in Indian rupees millions, except share data and as otherwise stated)

{C) Rtghts attached to Equlty shares

Each shaie entitles to a pari passu right to vote, to receive drvidend and surplus at the time of liquidation

(E) Aggregete number and class of shares allotted as fuuy pald up by way of bonus sheres during the previous
5 years-

There was no allotment ofbonus shares during the Financial Year 2017 18 to 2O2l-22.

(F) Aggregate lumber and class of shares bought back durittg the prevlous 5 yeers

There was no buy back of shares dunng the Finaicial Year 2Ol7 la Lo 2O2l 22.

(G) No shares ofthe company are held by the promoters. The shares are fully held by M/s Saksoft

Notc lO Equlty shere cepltal

Partlculara As at
Marcb 3L,2022

As at
March 3l, 2021

A) Authoils€d, lssued, Subscrtbed eDd Pald up Share
caplts.l
Authorlsed:

30,000 Equity Shares of Rs.10 each (30,000 Equity Shares
of Rs.l0 each)

I$sued, Subscrlbed & Pald-up shate capital:
14,150 Dquity Shares of Rs. 10 each (14,150 Equity Shares
of Rs.10 each)

Total

0.30 0.30

0. l4 0 14

o.t4 o.l4

(B) Recolclllatlon of luEber of equity sbares outstandlng at the beglrlnlng and at the ead of the year

Partlculars As at
M^rch 31,2022

As at
March 31, 2O2l

Outstendlng a. at begiDrlag of the year

Addi Shaies issued

Outstardlng as at tie end of the year

14,150 14,150

14,150 r4,150

(D) Shates ln the cotrlpaly held by each shereholder holdlng eore tban 5olo shares

S. No, NeEe of the shareholder

As et Merch 31, 2022 As at March 31,2O21

Number of
shares

Perceatage
of shares

held

Numbet of
shares

Perceltage
of share6

held

1 Saksoft Ltnited I4, t 50 100 00% r4,150 100.000/.

Total 14,lsO 1()().oo70 14,l50 100.oo70

90F / r-\.^-- c \
€
-l

raro/
anoalf, .!
560 !2,r

Limited



DREAMORBIT SOFTECH PRIVATE LIMITED
Notes formlng part of the flnanclal statements for the year ended Matcli 3L,2022
(All amounts are in lndial rupees millions, except share dala and as otherwise stated)

Note ll Other

Particulars As at March 31.2022 As at March 31.2O21

al Securltles premlum teserve
Afiounts recerved (on issue of shares) in excess of Lhe par
value has been classified as securities premium.

Opening balaIIce
Add: Secudties premium received durlns the year

o.64 o.64

CloslnE balance o.64 o.64

b) General reserve
This represents approp ation ofprofit by the Company.
Opening balance
Adiustments

r.61 I ,61

Closlng Balance 1.61 1.61

c) Surplus l! StateEent of Proflt & Loss
Retained earnings comprise of the Company's undist buted
earnings after taxes.

Opening balarce
Add: Prolit/(loss) for the period
Add: Transfer from other comprehensive income
kss: Drvidend oaid

251,65
1t7 ,49

2.52
f33.2st

189.34
62.3r

ClosinE Balance 338.41

d) Share Based Payment Reserve
Opening balaice
Add: Share Based Pavment exDenses

o.37
(0.06) o.37

CloslDs Balance o.31 o.37

e) Other items of othet comptehenslve lncome
Opening ba.larce
Adjustments
l,€ssr Transfered to Surplus in Statement of Proht & Loss

3.8 5
(2.28)

(2 52\

2.59
126

ClosinE Balance to.96t

TOTAT 340.O1 2s8.11



DREAMORBIT SOF"TDCII PRTVATE LIMITED
Notes forElng part of the flnanclal statements for the yeai ended March 3l' 2022
{All amounts a.re in Indiaa rupees millions, except share data and as otherwise statedl

Note 12 Flnanclal
Partlculars As at March 31,2022 As at March 31, 2O2l

NoE-curr€Dt
l€ase liabilities lRefer note 33) 76.O7 4.33
Total 76.O7 4.33

Note 13 Provlslors
Partlculars As at March 31.2022 As at March 31. 2O2l

Non-cutteDt
Employee benefits

Provision for Gratuitv * 15.41 tr.46
Total 15.41 11.46
* Refer note 30 for details of gratuity plan as per Ind AS 19

Note 14.1 Lease llabtlltles
Partlculars As at March 31,2022 As at March 31. 2O2l

Current
l,€ase liabilities (Refer note 331 1r.26 2.44
Total rt.26 2,44

Note 14.2 Trade

Partlculars As at March 3L,2022 As et March 31.2021

Trade payables:-

(A) total outstanding dues of micro enterprises
and small enterprises (Refer note 34) and

(B) total outstarding dues of creditors other than
miclo enterprises and small enterprises

10.10

6.O7

1.43

8.39

Total L6,t7 9.82



DREAMORBIT SOT'TECH PRTVATE LIMITED
Notes formlng part of the flnanclal statements for thc year ended March 31,2022
(AlI amounts are in Indian mpees millions, except share data and as otherwise state

Note 15 Other curtent llablltttes

Traale as at March 31. 2022

Partlculars
Outstandlng fot following periods ftom due date of paymerlt

Total

Not due
Less than
one vear

1- 2 years 2 - 3 years More than
3 vears

i) total outstanding dues of micro
enterprises aJrd sma.ll enterpdses
ii) total outstanding dues of
creditors other thaJl micro
enterDrises and sma.ll enterDrises

10, 10

4.69 1.38

10. 10

6.O7

Trade as at March 31. 2O2

Partlculars
Outstandlng for following periods from due date of payhent

Total

Not due Less than
one vear 1- 2 years 2 - 3 years Mor€ than

3 Years
i) total outstanding dues of micro
enterp.ises and small enterprises
ii) total outstandlng dues of
creditors other than micro
enterpaises ard sma]l enterpdses

1.36

3.44

0.07

4.95

1.43

8.39

Partlcutars As at March 3L,2022 As at March 31, 2O2l
Statutory dues
Forwards contract
Others - ascertained habilities for exDenses

9.85
r.28

14.05

5,67

8.38
Total 25.18 14.05

Note 16 Provislons
Partlculats As at Msrch 37,2022 As at March 31. 2021
Current
Employee benefils:

Compensated absences
Performarce bonus

Provision for interest on TDS

14.03
4.69
0. l9

1190

0. l9
Total 14.91 12.O9

Note 17 Curtent tax llabillties
Partlculars As at March 31. 2022 As at March 31. 2O2l
Current tax liabilihes (net)

Provision for income tax o.92

Total o.92



DREAMORsIT SOFTECH PRIVATE LIMTTED

Notes fotEhg psrt oftbe fiDarclal statemeDts for the y€ar edded March 31' 2022

{Ail amounLs are in Indian rupees milLions, except share data and as otherwlse stated)

Note 18 llcoEe tax

The reconciliation between the provison for income ta-x of $e company and amounLs computed by appb'ing the Indian

slatutory income tax rates !o profit before laxes is as follows:

lncome stalement of
Partlculars As at March 31, 2022 As at March 31,2021
Currcnt lacode tax:
In respecl of Lhe currenl year
In respect of lhe earlier years
Deferred tax:
In resnect of lhe current vear

31 46

(l 30)

21 46

{0 0r)
IncoEe t6x exp€nse recognls€d ln the stat€Eert of Ptollt
or loss:

30.16 2L.45

IocoEe tax recogolsed ln otbet comPreheaslve lncome
CurrenL ta-\ arising on income and expense recognised in
other comprehensive income

D€ferrcd tax atising on income and expense recognised in
other comprehensive incom€ to 77) o42

lo.77I o.42

Particulars As at Marcb 31,2022 As at March 31, 2O21

Profit before tax
Enacted mcome tax rate in lndia

t47 65
25. t7"/.

83 76
25.17%

CoEDut€d exDected tex expens€s 37.16 2t.oa

As at March 31,2022 As at March 31,2o21
Tax lmpact Tax lmDact

Expenses rhat are noL deductible in determining ta-\able
profit

lncome subjecl Lo different taxes
Others
Reversal of tax provisions of previous year

2.47

33.38
|.28

o62

(8 38)
o.32
o.44

229 0.58

{0 21)

Itrcorle tex expeases recognlzed lD the Statement of
Proflt ard l,oss

30.16 21.4s



DREA.}IORBIT SOFTDCH PRIVATE LIMITED
[ote3 fototng part of tbe filaDclal statetrreats fot the ycar €lded Match 31' 2022
(All amounts are in Indian rupees millions, except share data and as otherwise statedl

Note 18 tacooe tajR (Coat.)

Rate:
cubts Aqat March 31, 2022 As at Match 31.2021

Basic tax rate
Surcharge @ CY:l0olo, PY: l0'l"
Aggregate of tax and surcharge
Cess@CYI "/"Wt4o/" ofl tax a.rld Surcharge
T.x Ratc aDDllcablc

22.OOo/o

2 200/o

24 200/0
O 97o/o

22.00"/.
2.20"/o

24.2Oo/o
o.970/o

23.17o/o 25.17o/o

As st APril :::-'^t11"-" A3 .t March
r,2o2r ":;"JI"- sr,2o22

(0.38)

(0.02)

o37
679
o28

As at Apr i::-'-t11"-t ae at Merch
r,2o2o tt:"n"Jlr- sr,2o2r

o27

o52
lo.421

o.76
4.79
0.30

,/)..-----,. o



Note 19.1 Revenue from

Particulars Year ended Match
3r. 2022

Year ended March
3r.2021

Sale of services 631.7 i 502.70
63t.71 502.70

DREAMORBIT SOFTECH PRTVATE LIMITED
Notes formlng part of the financial statements for the year ended March 3l' 2022
(All arnounts are in Indian rupees millions, excepL share dala and as otherwise stated)

Satisfaction of performance obligation
a. The performance obhgation is satisfted "over a point in time" which is p marjly determined on customer
obtaining control of the asset.

b. Contract entered into with customer, typically do not have a return/refund clause.

c. For revenue recognition in respect of performance obligation satisfied over a point of time" the following
criteria aje used for determimng whether customer has obtained " Control on asset "

i) The customer simultaneously receives and consumes the benefits provided by the entily's
performance as the entity performs

ii) The entity's performance c.eates or enhances an asset (Ior example, work in progress) that
the customer controls as the asset is created or enhanced.

iii)The entity's performance does not create an asset with an alternative use to the entity and
the entity has an enforceable rlght to payment lor performance complered to dare.

d. Transaction price is typically determined based on contract enLered into wlth customer.

e. No non-cash consideration are recerved/given dr-lring the current/previous ye€u.

f. In majonty of the contract, the performance obligation is saLisfied "at a point in tjme" based on time/efforts
sDent and billed to clients.

Reconciliation of revenue in Statement of Profit and Loss with contract Price

Partlculars Year ended March
3L. 2022

Year ended March
3r. 2021

Revenue as per Statement of Profrt and Loss
Sale from Services
Total (a)

Add/lLessl adjustment to contract prlce;
P ce concession offered
Total adjustment (b)

Contract price la+bl

631.71 502.70
631.71 so2,70

631.71 302.70



DREAMORBIT SOFTECH PRIVATE LIMITED
Notes forming part of the financlal statements for the year ended Matcli 3l' 2022
(All amounts are in Indian rupees millions, except share data and as otherwise stated)

Note 19.2 Other lncome

Particulars Year ended March
31,2022

Year ended Merch
3r, 2021

lA) Incorne frorn investments
Dividends (Refer note 31)

(A)

(B) Others
Exchange lluctuatron (net)
lnterest income
lnterest on fair valuation of security deposits
Provision no longer required wiitten back
Miscellaneous income

iBl

33.38

0.43

511
5.38
0.38

2.Oa
0.41
o.20
r. t4

I1.30 3.83
Other Income lAl + (Bl 44.68 3.83

Note 20 benetits

Partlculars Year ended March
3L, 2022

Year ended March
3r,2O2l

Salaries and wages
Contribution to provident lund
Gratuity (Refer note 30)
Share based compensation to employees
StaJI welfare exDenses

392.27
t4.79
s.29

(0.06)
3.6 l

338.2 5
12.39
5.39
o.37
5.34

415,90 36L.74

Note 21 Finance costs

Partlculars Year ended March
3L, 2022

Year ended March
3L,2O2l

Interest on lease liability 3.56 2.96

3.s6 2,96

Note 2 and amortization

Partlculars Year ended March
3r. 2022

Year ended March
3L, 202L

Depreciation on property, plant and equipment
Amortization on other intangible assets
Depreciation on right of use assets

3.78
t.t7
8.97

3.43
1.97

12.39

L3.92 r7.79



DREAMORBIT SOFTBCH PRIVATE LIMITED
Notes formlng part ofthe llnanclal statements for the year ended March 31' 2022
(All amounts are in Indian rupees millions, except sha.re data arld as otherwise stated)

4.68
0.01
o.28
0. I0
3.62
2.29
2.7 |

|.23
4.69
3. 10
3.33
0.10
1.00
1.59
o.t2
o.23
3.06

4.00
o.15
0.26
0.39

2.47
1.47

3.7 1

5.58
2.92
2.37
0.10
r.08
r.77
6.39
0.16
3.98

Insurarce
Rates €lld taxes
Exchange fluctuation (ne t)
CSR expenditure (Refer note 27)
Power and fuel
Repair ald maintenance

- Buildings
- Ottlers

Computer hire charges
Communication costs
Bank charges
Payment to statutory auditors (Refer note 29)
l,egal, professional and consultancy charges
Recruitflent fees
Advertisement, publicity and sales promotion

23 Other lncome
Particulars Year €nded March

3r, 2022
Year ended March

3L,2021

A, ttems that will not be reclassified to profit or loss
Remeasurement of net dehned benefit liability
L€ss: Tax on above

B. Items that will be reclassifled to profit or loss -

Changes in fair value of derivative instrument
kss: Tax on above

1r.77)
0.45

1.68
(o.42l

(r.32)

(1.28)
o.32

t,26

{o.e6)

12.281 L.26



DREAMORBIT SOFTECH PRTVATE LIMITED
Notes fornlng part of the flnanclal statements for the year ended March 3l' 2022
(A11 amounts are in lndian rupees millions, except share data and as otherwise stated)

Note 24 Capltal Management
The Company manages its capital to ensure that il will be able to continue as going concern while maximlzing the

return to stakeholders through the optimisation of the debt and equity balance. The Compaiy's policy is to
majntain a strong capital base so as to maintain investors, creditqrs and market confidence to sustain future
development of the business.

tabled below;

The Company is fully equity finarced which ls evident from the capital structure table above. The Compa:ry's risk

martagemenf committee reviews the capital structure of the Company on an ongolng basis As pa-rt of thls review,

the commtttee considers the cost of capitat and the risks associated with each class of capita-I.

1'he crnital stnrcture of the Comoanv conslsts of debl and total equity ol th as

Partlculars
As at

Nlatch 31.2022 March 31. 2O21

Total equtty attrlbutable to equlty share

Current borrowings
Non-current borrowings
Total debt held by the company

holders of the Company 340.15 25a,25

Total caDital lEouttv and Debt) 340.15 258.25

Equtty as a percentage of total capltsl
Debt as a Dercentage of total cqpltal

100,0%
o.o"/o

100.0%
o.o"/.

6t
:'/
?['



DREAMORBIT SOFTECH PRTVATE LIMITED
Notes fonnlng part of the flnanclat statemelts for the year ended Marc,r 31,2022
(A.ll amounts are in lndian rupees millions, except shale data and as otherwise stated)

Note 25 Ftlaact&l Instruments
The carrylng value and faL value of flaasclal lnstrumenb by categorlea as at March 31, 2022 and March 31,
2021 ls as follows:

The Management has assessed the fair value of cash altd short-term deposits, trade receivables, trade payables aJld

other current financial assets and liabilities as approximately equal to the cairying anounts largely due to the short'
term maturitigs of these instruments.

Partlculars As at
Mdtcb 31. 2022

As at
March 31, 2021

FbaEclal Assetg
A.Eortlzed Cost
- Trade and other receivables
- Cash and cash equivalents
- Bank balances other than (ii) above
- Others firlarlcia.l assets

At Cost
- Investments in subsidiar-y

Fhalclal Llabllltleg
At Falr value

-Leases
AtBortlzed Cost
- Trade Payables

TOTAI ASSETS

TOTAI LIABILITIES

t47.19
105.17
105.59

t7 .71

0.06

to4.20
86.99
70.92
11.65

0.06
375.72

87.33

16.17

275,43

6.77

9.42
103.50 r6.59



DREAMORBIT SOFTDCH PRIVATE LIMITED
Notes fotmlng part ofthe flnancial statements fot tbe year ended March 31, 2022
(All amounts are in Indian rupees millions, except share data and as otherwise stated)

Note 26 Flnanclal Rlsk Management

The Compaiy is exposed to a va-riety of financtal sks; credit dsk, Liquidlty risk and market risk,viz;
foreign currency risk and interest rate risk. The Company has a risk management policy to manage &
mitigate these risks.

The Company's risk management policy aims to reduce volatlhty in linancial statements and aims Lo

foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its
fi.na-ncial performance.

The Board of Directors reviews and agrees policies for managtng each of these risks as summaiized
below:

Credlt rlsk:

Credit risk is the risk of financial loss to the Company if a customer or counterparty to the financial
instrument fails to meet its contractual obligatlons and arises principally from the Company's
receivables from customers and investmenL secudties.

Finaicial instiuments that potentially subject the Company to concentration oI credit risk consists of
trade receivables, investments, loals, cash ard cash equivalents and other financial assets. The
maximum exposure to credit dsk is equal to tlre carrying value of Lhe financial assets. By their
nature, all such finaicial assets involve rlsks, including the credit sk of non-performance by
countetPa-rties.

The Company pedodically assesses the credit quality o[ the counterpaJtles by taklng into account
their finarcial position, past experience, ageing oI accounts recervables and any other factor
determined by individual characteristic of the counterparLy.

The maralmum

Trade Receivable
The Company has used a practical expedient by cornputing the lifetime expected credit loss allowance
for trade receivables based on a provision matrix which takes into account hrslorical credit loss
experience arld adjusted for forward looking information. The Company's exposure to customers is
diversihed. The concentration of credit risk rs limited due to the fact the receivable are maiorlv from
Group compaJries.

of to credlt was as follows:

Partlculars Balance as at
March 31,2022

Balancc as at
March 31, 2021

Investments
Trade receivables
Cash arrd cash equivalents
Bank balances other thar above

Other financia-l assets

0 06
147 . t9
105,l7
105.59

t7 .71

0.06
r04.20
86.99
70,92

TOTAI 375.72 273.43



DREAMORBIT SOFTECH PRTVATE LIMITED
Notes fotmlng part of thc flnanclal statements for the year endcd March 3L, 2022

Liquidtty Rlsk:

Liquidity risk is the risk that the Company witl not be able 10 encounrer its financial obligations
associated with hnancial liab lttes as they become due. The Company manages its liquidity risk by
ensuring, as far as possible, to marntain sulhcicnl liquld funds ro meet irs liabilities on the due date.
The Company consistently generates sufl:ctent cash flows tom operations (with adequate reserves)
ard has access to multiple sources of funding (banking lacilities) to meeL the linancial obligations and
majntain adequate liquidity for use

The processes alrd policies related to such risks are overseen by Senior Management.

Maturlty proflle of the Company's non-derlvative financtal ltebtltttes based on contractual
payments ls as below:

Merket tlsk:
Market risk rs the risk that the fair value or future cash flows oI a financial instrument will fluctuate
because of changes in market prices Such changes in Lhe values of financial insLrumenls may resull
from charges in the foreign currency exchange rales, interest rates, credit, Iiquidi!y and olher market
changes. The Compary's exposure lo ma-rket rjsk is primarily on account oI foreitn currency
excharge rate dsk.

Forelgn Currency Rlsk:
The Iluctuation in foreign currency exchange rates may have potential impact on the Statement of
Profit or lrss and Other Comprehensive Income and eqully, where any transaction references more
than one currency or where assets / liabilities are denominaled in a currency other lhan the
functional currency oI the Company,

The Company's exchange risk arises from ils foreign currency revenues (primarily in U.S Dollars €lnd
Bdtish Pound Sterling). A significant porllon of the Company s revenue are in lhese foreign
currencies, while a significant portion of its cofiesponding costs are in Indian Rupee. As a result, if
the va-lue of Indian rupee appreciates relative to these foreign currencies, the Compary's revenue
measured in Indian Rupee may decrease and vice versa The exchange rate between lhe Indian rupee
and these foreign currencies has cha-Dged substantially in recenL periods and may continue to
fluctuate substantially in the future.

The Company pedodically determines its stratery ro miligate forergn currency risk. The Company
evaluates the impact of forelgn exchange rate fluctuations by assessing rLs exposure to exchange rate
dsks.

Partlculars Y€ar -1
(Current) l-2 years 2 year and

above
Total

As at March Sl,2022
Trade Payables
Other financial liabilities
Lease Liability

As at March 31,2O2l
Borrowings
Trade Payables
Other financial liabilities
Lease Liability

t6.t7

t 1 .26

9.42

2.44

t2.27

2.06

63.79

2.27

16.17

a7 33

942

6.77



DREAMORBIT SOFTFCH PRIVATE LIMITED
Notes forltlng part of the flnanclal statemetrts for the year ended March 31, 2022
lle_elqo-Tre in Foreign currency as on 31.03.2022 is USD 1.84 million (2021 USD 1.38 million) and
GBP 0.002 million (2021 GBp O.Or mi[ion)

Interest rate rlsk:
Interest rate risk is the risk that the fair value or future cash flows o[ a financia] instrument will
fluctuate because of changes in market interest rares. The company's exposure to the risk of cha'gesin market interest rates arises on company's debt obligatrons with noating interest rate. T1e
Company do no have any borrowing as at 31st March 2O22.

Forelgn Exchange Forqratd Contracts
The Company is exposed to foreign currency fluctuations on foreign currency assets / liabilitles alrd
forecast cash flows denominated in foreign currency, The use of derivatives t; hedge foreign currency
forecast cash flows is governed by the company's stratesr, which provides principles on the use of
such forward contracts and currency options consistent with
the company's Risk Management policy. The counterparty in these derivative instruments rs a bank
and the ComDanv

The maturlty grouplngs of the forward contracts basedon the remalnhg perlod as et the
Balance Sheet date:

The of forward

Partlculars As at
March 31.2022

As at
Match 31. 2021

I'oreign currency forward . USD/lNR 46.32
Foreign currency forward - {ln USDI 1.1

Partlculars As at
MEtcltr 3l , 2022

As at
March 31,2O2l

Not later than three months 23.r5
Later than three month 63.t7
Total 46.32



DREAMORBIT SOFTECH PRTVATE LIMITED
Notes formlng part of the financlal statements for the year ended March gl,2022
(AU amounts are in Indiair rupees miLlions, except shaJe data and as otherwise stated)

Note 27 Corporate Social Responslbility (CSR) Expendlture

* consequent to companies (corporate Social Responsibility policy) Amendment Rules, 2021 ("the
Rules"), the company has transferred the amount that need to be spent of Rs.2.47 (2021: Rs. r.7gl to a
separate barlk account as this pertains to ongoing projects.

(e) Reason for shortfal.l: The CSR project require payments based on milestone identified by the
company for ongoing project.

(f) Nature of CSR activity: Promoting education, including special education and emplol,ment
enhancing vocation skills especially among children, women, elderly and the differently ab.led and
Livelihood enhancement oroiects.

Particulars
Year ended
March 31,

2022

Year ended
March 31,

2o21
(a) Gross amount required to be spent by the company during the yeaJ

2.29

(b) Amount of expenditure incurred:

Particulars
Amount

spent durlng
the vear

Amount to
be spent* Total

(i) Construction/acquisition of arry Asset

(ii) On purposes other than (i) above

Year ended Me:rcb 3I, 2022
Year ended March 31, 202 1 0.50

2.47
1.79

2.47
2.29

Partlculars 202t-22 2020-2r

(c) The amount of shortfall at the end of the year out of the anount
required to be spent by the Compaly during the year

(d) The tota-l of previous years'shortfall ounts

2.47

1.79

r.79

Movement of CSR
Partlculars 202t-22 2020-21
As at 0lst April
Add: Additional provision
l,€ss: Amount used during the yeaj
As at 31st March

r.79
2.47 1.79

4.25 |.79



DREAMORBIT SOI"TECH PRIVATE LIMITED
Notes forming part ofthe frnancial statements for the year ended March grt 2022
(A1l amounts are in Indian rupees millions, except share data and as otherwise stated)

Note 28 Earninga per share

Partlculars
Year ended

Mat 31, 2022
Year ended

Mar 31, 2O21

Net proht aJter tax (In Rs.)
Weighted average number of equity sha-res outstanding

(EPS) of Rs 10/- each

11 74 86 0r0
14,150

8.302.90

6 23 tl 038
14,150

4.403.61

Note 29 to audltors

Partlculars
Year ended

Mat 31, 2022
Year ended

Mar 31, 2021

Statutory audit
Tax audit
Transfer Pricing
Other services
Out of pocket expenses

0.65
0.08
o.r7
o.16
0.03

0.6 r
0.06
Q.T7
0.09
0.09

Total r.08 r.oo



DREAMORBIT SOFTF,CH PRTVATE LIMITED
Notes fotmlng part of the flnanclal statements for the year ended March gL,2022

(AII ar-nounts are in Indian rupees millions, except share data and as otherwise stated)

Note 30 Partlculars of provlslon for gretulty - Funded

PROFIT & LOSS ACCOUNT EXPENSE:
The expenses chajged to the prolit loss account lor period along with the corresponding charge of the prevrous
period is presented in the table belo

The estimates of future salary increases, consjdered in actuarial valuation, takes into account inflation, senlonry,
promotion and other relevant factors such as supply and demand factors in the employment market. The expected
return on plar assets is based on expectation of the average long term rate of return expected on investments ol Lhe
fund dudng the estinated term of the obligations.

Atnount Recotded ln Other Comprehensive Income
The total arnount of remeasurement items arld impact of liabilities assumed or settled, if any, which is recorded
immediately in other comprehensive Income (ocl) dudng lhe pedod is shown in the table below:

PARTICWARS Year Ended
3l-Mat22 31-Mar-21

Cuffent service cost
Past service cost
Administratron expenses
Interest on net defrned benefit liability / (asset)
(Gains) / losses on settlement

0.72

441

0.98

Total expense charged to profit and loss account 5.39

AT THE VALUATION DATE
PARTICULARS Year Ended

3l-Ma,r-22 3l-Mar-21
Discount rate (p.a.)
qgl=ry:ggalaltS4lete (p.".)

6.950/"
8.O00/.

7 .OOo/o

8.OOv.

PARTICI,LARS Year Ended
37-Mat-22 31-Mar-21

Opening amount recognized in OCI outside profit and loss account
Remeasurements during the penod due to
Changes in financial assumptrons
Charges in demographic assumptions
Expedence adjustments
Actua.l return on plan assets less interest on plan assets
Adjustment to recognize the effect of asset ceiling

(s.2e)

0, 14
(r.33)
2.61
0.3s

(3.62)

(1.03)
o.73
lr.22l
(0. 1s)

Closing amount recognlzed ln OCI outslde proflt and loss account {3.s2 } {s.2e)



DREAMORBIT SOFTECH PRIVATE LIMITED
Notes formlng part of the flnanclal statements fot the year ended I0''erch 3L, 2022

(All amounts aje in Indian rupees millions, except share data and as otherwise stated)
The followlng table sets out the status of the gratuity plan.

value ofln
PARTICULARS Year Ended

3l-Met-22 3l-Mar-21
Opening oI defined benefit obligation
Cunent service cost
Past service cost
Interest on defined benefit obligatron
Remeasurements due to:
Actuaria.l loss / {gain) arising from change in financial assumptions
Actuarial loss / (gain) arising from chaige in demographic assumption
Actuarial loss / (garn) ajlsing on account of experience cha-nges
Benefits paid
Liabilities assumed / (settled)*
Liabililies extinouished on settlements

22.54
4.57

1.50

0. 14
(1.33)
2.61
(4.00)

20.24
4.4\

t27

(1.03)
0.73
(1.22)
(1 90)

Closlns of denned benefit obllsatlon 26,O3 22.54

in Ialr value of assets:

PARTICULARS
Year Ended

3L-Mar-22 3l-Mar-21

Opening fair value of plan assets
Employer contributions
Interest on plan assets
Administration expenses
Remeasurements due to:
Actual return on plan assets less interest on plan assets
Benefits paid
Assets acquired / (settled)*
Assets distlibuted on settlements

I 1.08
3. 10
o.'79

(0.3s)
(4.00)

4.29
8.26
o.24

0. r.5
(r.e0)

CloslnE falr value of plan assets ro.62 11.o8

Amount Recognlzed ln Balance Sheet:

PARTICI'LARS Yeat Ended
3l-Mar22 31-Mar-21

Present value of funded defined Obligation
Fair value of Plar Assets

26.O3
ro.62

22,54
I 1.08

Net Funded obllgatlon 15.41 11.46

Arnount not recognised due to asset limit
Net defined benefit liability/ {asset) recognised in Balance sheet
Net defined benefit liability/ (asset) rs blfurcated as follows:
Current
Non Current

I 5.41

15.41

1146

I 1.46



DREAMORBIT SOFTDCH PRIVATE LIMITED
Notes folttlhg part of thc flnanctat statcmcnts for the ycar cnded Match 31, 2022
(All amounts are in Indian rupees millions, except share data ard as otherwise stated)

Plan Assets

Serstttvlty Aralysts:
Gratuity is a lump sum plan and the cost of providing these benefits is tlTically less sensitive to small changes in
demographic assumptions. The key actuadal assumptions to which the benefit obligation results are particulajly
sensitive to are discount rate ard future salary escalation rate. The followlng table summarizes the impact terms
on the reported dehned benefit obligation at the end of the reporting period arisrng on account of ar tnctease or
decrease in the leDorted assumDtion bv 50 basis Doints.

of Plan Assets are as follows:

Propelty
Government Debt instruments
Other Debt lnstruments
Equity Instruments
Insurer managed funds
Others

Ouoted Value Non quoted value

z.az

1o.62

Partlculars
Perlod Ended March 31.2022

Dlscouot Rate
Salary Escaletlon

R.ate

Denned benefit obligation on increase in 50 bps
Impact of inclease in 50 bps on DBO
Defined benefit obligation on decrease rn 50 bps
ImDact of decrease in 50 bDs on DBO

24.71
-5.r3"/"

27 .51
5.600/o

27.18
4.34Va
24.96

-4.18o/a



DREAMORBIT SOFTECH PRTVATE LIMITED
Notes formlng part of the ftnanclal statementa fot the year ended Marcld 97, 2022
(All ajnounts are in Indian rupees millions, except share data and as otherwise stated)

Note 31 Related party transac ons
As per Indian Accounting Standajd 24, the names & disclosures of transactions with the related partles aJ€ given belowl

A, Names of related parties and desctipuon of relaHonshlp with the Company:

Relatlonshlo Name of the Party
Subsidia:-ycompany 100%
Holding Company - 1007o

Kev maiaeerial personnel : -
Directors

Chief Financial Officer

Fellolv Subsldiaries and step down subsidiarles

Enterprise where KMP Exercise significant Influence

Dreamorbi Inc. - USA
Sal<soft Limited - Indla

a) Mr. Aditya Krishna
b) Mr. Niraj Kuma-r Ganeriwal
c) Mr. Dhiraj Kumar Mangla
dJ Mr. Sanchir Jain (till 30th June 2021J

a) Mr. Harish.P

a) ThreeSixtylogica Testing Services Private Limited, India

b) Saksoft Inc, USA
cj Acuma Solutions Limited, UK
d) Saksoft Ptc Lrd., Srngapore
e) Saksoft Solutions Limited, UK
I Electronic Data Professionals Inc., USA
gl Faichi Solutrons Inc., USA
h) Thre eSi-xtyl,ogica Testing Services Pte LLd, Srngapore
i) Saksoft Irelard Limited, Ireland

a) DreamOrbit Gratuity Fund Trust
b) Sak Industries Private Ltd and rts subsrdiaries
c) Saksere Private Lrmlled
dl The General Talkies Private Limited

B.N ofalure related

sl.
No.

Partlculats

202L-22

Kcy
managerlal
petsonnel

Fellow
Subsldlarles

and step
down

subsldlarles

Wholly owned
Substdtary

Holdtng
Coropany

1

2
3
4
5
6
7

Directors remuneration
KMP temuneration
Export billings
n^mFef i. Rillinoa

Contract Cost for malrpower used
Dividend received
Dividend paid

r.91
2.43

229 72
9.85

346.47

33.38

35,67
2.70

33 25



DREAMORBIT SOFTECH PRTVATE LIMITED
Notes formlng pert of the flnenclal statements for the year cnded :|trarch g!, 20.22
(All amounts are in Indian mpees millions, except share data and as otherwrse stated)

C. Balances

st.
No.

Particulars

2020-21

Key
managerial
personnel

Fellow
Subsldlatles

and step
down

subsidlatles

Wholly owned
Subsldlary

HoldiDg
Company

I
2
3
4
5

Directors' remuneration
KMP remuneration
Export billings
Domestic Billings
Coniract Cost for manpower used

8,99
2.03

I14.58 358.80
r 9.75

as enal:

Related Party
As at

March 37, 2022
As at

March 31.2021
Balance Balance

Trade recelvable outstandlng
DreamOrbi lnc. - USA 87. 15 79.31
Saksoft Inc.. (U.S.Ai 50.30 t9.04
Sal<soft Limited 4.33 2.O2
Acuma Solutions Limited (U.K) o.20 0.90
Sal<soft Pte Ltd., (Sineapore) 0. l4 0 53
ThreeSixtylngica Testine Services R't Ltd., India 364

Loans and advances
Dreamorbit Gratuity Fund Trust 006 0.03

Unbilled revenue outstandhE
Saksofr Fte Ltd., (Sineapore) 0.80

Trade payable outstandlnE
Saksoft Limited 025 o46

Note 32 Partlculars of unhedged forelgn currency exposure:

Partlculats

As at March 31. 2022 As at March 31,
202L

INR
Fotclgn

Currency INR Fotelgn Currency

Unhedged receivablesl
Trade receivables (in USD)
Trade receivables (rn GBP)
Unbilled revenue (in USD)

139.0 l
o.20

L84
0.0020

100.71
0.90
o.80

1.38
0.0 r
0.01



DREAMORBI'f SOF"TECH PRTVATE LIMITED
Notes formlng part of the flnanclal statements for thc yeat ended M^tch 3L, 2022
(All amounts are in lndia.n rupees millions, except share data and as otherwise statedl

Note 33 Leases

Company as Lessee

The Company has elected not [o apply the requirements of Ind AS f 16 Leases to short term leases of a]l assets that have a
lease term of 12 months or less ald leases lor which the underlying asset is of low value. The lease payments associated
with these leases are recognized as an expense on a straight line basis over the lease term. The total value of short lerm
Ieases arld leases for which the underlying asset is of low value recognised is Rs.2.9l (2021- Rs.3 10)

l€ase contracts entered by the company majorly pertains Lo buildings taken on lease to conduct its business in the ordnary
course. The Company does not have any lease restriclions and commitlement lowards variable rent as per Lhe contract.

The Lease commitments for short term leases and low value leases is Rs. 0.91 i2021-Rs.1.38)

undlscounted basis:

Particulars 2021-22 2020-2L
Depreciation chaige for ROU Asset 8.97 12.39
Interest exDense on lease liabilitv 3.56 2.96
Expenses relating to short term leases (need not include the expense relaLing to leases with a lease

term of one month or less)
2.5 1 2.35

Expense relating to leases of low-value assets (nol include the expense relating lo short-term leases of
low-value assets included in above line)

0.41 0.75

ExDenses relating to variable lease payments
Income from sub leasine of ROU Asset
Total Cash Outflow for leases 1 1.18 r3.26
Additions to ROU Assets during the year 97 .O5

Gains or losses arisins fiom sale and leaseback transactions

Carrying arnount of right-of-use assets at the end of the reporting period for each asset category
90.62 5.60

The future mlDimum Lease Rent on

Partlculars
As at

31 March
2022

As at
3l March

202L
Not later than one vear: r 9.08 6.92
Later than one yeaj ard not later than live years: 96 43 072
Later than five Years.



DRTAMORBIT SOFTECH PRIVATE LIMITED
Notes formlng part of the flnanclal statements for the year ended March g:r, 2022
(All amounts are in Indian rupees millions, except share dita arld as otherwise statedl

Note 34 Dlsclosure under the Mlcro, Small and Medium Enterpdses Development Act, 2006
company has obtarned the conhrmation from suppliers who have reglstered under the Micro, Small and Mediumerprises Developmenr Act, 2006.

pavable. rhe amount due to parties on account or pdncipal "::'it;', ;:::iX'"T"""1J"::T.lrhererore 
no interesL is paid or

Partlculars For the yeat ended
March 31.2022 March 3l,2O2l

The P ncipal arnount arrd interest the.eon,-.-iGGg uif,ai,t to a"y "rppt*.at the end of each accounting year. 10. 10 I.43

The anount of interesr paid by the Uuyer rn terms ot S;;i;; 16 of rhe
MSMED Act 2006
The amount of payment made to suppliers U"Vo"a tt 

"-ppol"f"a a"y a"rrrrg
each accountng year

The ainount of interest due and payable fo. me perioa of ,Gill in *8,r4
palrnent(which have been paid beyond the appointed day dudng the year)
but without adding the interest specified under MSMED Act, :2006

The amount of interest accrued and remaining unpaid at r-he end of each
accounting year

The amount of further interest remaining due ala payaltE-Euei- i., tt.
succeeding years until such dates when the interesl due above are actuallv
paid to all the small enterprises, fo. the purpose of disallowance as a
deductible expenditure under Section 23 of the MSMED Acl. ,1006

Note 35 Dlsclosure under IND AS l15

General:

The entire revenue from operations for the yeal ended 31"t March 2022 and 31"' March 202 I related to revenue liom
software services.

Dlsa€greEatlon of revenuei
Revenue eafied by the compa:ry is disaggregated by iLs sources based on geographical locatioa as disclosed in the
consolidated tnancial statements.

Informatlon about contract balanccs
The compaay classilies the right to consideration as Trade recetvables and unbilled revenue.if anv.

Trade receivables are alnounts billed to the customer on satisfaction of performalce obligation. Unbilled revenue
represents revenues in excess of efforts billed on soflware development and service contracts as at the end of the
reporting period and is included as part of Other currcnt assets.

Billing in excess of revenue ale classified as unearnecl revenue. Balances of trade receivables, unbilled revenue and
unearned income are available in the relevant Schedules of the ilnancial statements Trade receivables and unbilled
revenue are net of impairment in the Ba_Iance Sheet.



DREAMORBIT SOFTECH PRIVATE LIMITED
Notes formhg part of the financlal statements for the year ended Nlarclr 31, 2022
(All amounts are in Indian rupees millions, except share data and as olherwise slated)

Informatlon about performance obllqatlons

Performance obligations estimates are subjecl lo change arld aJe alfected by several factors including change in
scope of contracts, its termination, foreign curency adjustments and any other items influencing the measurement,
collectability and performance of the contract.

Disclosure reLatlng to remalning performance obligalion across all live fixed bid price contracts relate to require lhe
aggregate arnounts oI transaction price yet to be recognrzed as at lhe reporting date aIId expected timelines Lo

recognize these arnounts. In view of the Iact that all outstanding contracts have an oiginal expected duration for
completion of less tharl a year no disclosure is warranted.

Note 36 Dues to lnvestor Educatlon and Protectlon Fund
There are no amounts due for payment to the Investor Education & ProLection Fund under Section 125 of the Companies
Act,2013 as at March 31, 2022.

Note 3? CoDtingent llabilities and capltal commltments

Uabllltles

Partlculars As at March 3L, 2022 As at Match 31,
2021

Claims against the company not acknowledged as debtl
Income tax matters lRefer note belowl 3 1.14 31. t4

The Company has contingent liability in respect oI demards from Direct Tax
against Transfer Pricing Assessment Order amounting to Rs. 63.605 million
million.

Authorities. The Company has filed appeal
on which the tax contingency is Rs. 31.14

bl Commitments

Partlcularg As at Match 31, 2022 As at March 31,
202r

a) Estimated amount of contracts remaining to be executed on capital
account and not provrded for:

Note 38 Contractuel ltabtutles
All contractual liabilities connectecl with business operaLions oI the Company have been appropriately provided for.

Note 39- The Code on Social Security, 2020('Codel relating to employee benefits du ng employment and post emplo ent
benehts received Presidential assent in September 2020. The Code has been pubhshed in the Gazette of India. However,the

date on whicht he Code will come into ellect has not been notihed.The Company wrll assess the impact of the Code when it
comes into effect and will record a-ny related impact in the period the Code becomes eflective.
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DREAMORBIT SOFTECH PRIVATD LIMITED
Notes forEhg part of the ftnancial statements for the yeat ended March gL, 2022(All amounts are in Indian rupees millions, except share d;ta and as otherwise statedl

Note 40 Employee stock opfions
The details or ESoP scheme 2oo9 plan issued by the M/ s saksofr limited ( holding company,) to the employees of thecompany are

Partlculars

202r -22 2020-21

Number of
share optlons

qretghted
average
exerclse

Prrce

Number
of shate
optlons

qtetghted
average
exetclse

price

Options oustanding "t bErn-r.rg;ath; F;-
Options graited dudn e year
Options exercised during the year
Options forfeited during the year
Options lapsed during the year
Options oustanding at the end of thc ycar
Options vested and exercisable at the end of the yea_r

5,908

5,000
908

138.75

138.75
138.75

5,908 r 38.75

5,9O8 138.75

b) Faft walue at the grait of options granted is Rs.62.74 per option. For Lhe plans issued, the fair value of each stock plans
are estimated on the date of grant using the Black-scholes model.

Note 42. The company do not have ary Lransactions with companies struck off under section 24g of the Companies Act,
2013 or section 560 of the Companies Act, 1956,

Note 43. Statemcnt of Compllances
The financial statements aje prepaJed in accordance with Indian Accounting Standards (lnd AS) las noLified under section
133 ofthe Comparlies Act,2013 (the "Act') read with Rule 3 ot Lhe companies (lndian Accounting Standards) Rules, 201s,
as amended] a_nd otherr elevant provision of the Act.

Note 44. Dlvtdend
The Boaid olDirectors had recommended intedm dividend during the financial year.2O2l-22 amounting to Rs. 2,350 per
equity share. This has resulted in a cash flow oI Rs. 33.25.

Note 45 Disclosures as required by the Indian Accounting Standards and the arnmencled Schedule III of the compa_nies Act,
2013 to the extent applicable have been disclosed.

Note 46 - Uttltsatlon of Bortowed funds and Share ptemlum
The company has not advanced (or) Ioaned (or) invested funds (either borrowed funds or Share premium or any ocner
sources or kind of funds) to any olher person or entity, including foreign entities (lntermediaiiesl with the understanding
(whether recorded in writing or otherwise) anltime during the Frnancid year 2O2l _ 2022.

The compary has not received any fund from any person or entity, including forelgn entity (Funding partyl with the
understanding (whether recorded ln wrlting or otherwise) that the company has to direcLly or indirerctty tend or invest in
other persons or entities identifled in any manner whatsoever by or on behalfof the Funding party (Uliimate Beneficia es)
or provlde any guarantee, security or the like on behall of the Ultimate Beneficiaries.



DREIIII4ORBIT AOtrTECH PRIVATE LIMITED
Note. forEr|lg patt ofthe nranclat *atement. for the yea! ende d ttarch 3f,2A22(All amounts are in Indian rupees miltions, except share daLa and as otherwis€ starec

41. Ratlot

fouowhg rauo. l{umcretor Dcnomlnrtor ended
202t.22

€nded
2020-2r

Reason fo! rnajo! vartsnce
(a) Curredt Ratio Current

Liabilities
526 764 -3 t 16"/" Reduction in rhe Ratio is due to

mcrease in overall current liabilitrcs of

lol ueor-Equrty Ratio Total Debt Shareholder's
equjty

(c) D€bt Serice
Coverage Ratio

Eammgs available Debt Seryice

(d) Return on &uiry
Ratio

Net Profits after Shareholder's
equrry

o24 43.150/" The increase is due to oveBll increas€
in profitab iry rn the current year.

(e) Trad€ Receivabtes Net Credit Sales
Receivable

503 432 16.270/a The inciease is due to overall increase
in the revenue in t}le cufient year,

[0 Trad€ payabl€s Net Credit
Purchases (Otler

tnird party
suppon cosu

Payables
734 309 137 l6/a The increase m the Ratio is due to

increas€ in ov€rall tlade payabte ofthe
company

(g) Net capital tumover
ratio

Sales Working capital =

Current liabilities

2.O5 |.9? 3 43./a

(hJ Net profit ratio Net profit after lax Total Sales ot7 o. t2 4t 200/a The increase is the ralio is due to
increase in the Net profit for t}le vear_

tU i<etum on laprtal
employed

EBJT- PBT Capital
Employ€d= Total

Liabiuties

0.34 0 31 11 920/0

0) Retum on Income generated
from inveslments Investments

513750/o Ihe company has received dividend
ncome rn the current year from
JubsidEry company



DRDAMORBIT SOFTECH PRTVATE LIMITED
Notes formlng part of the flnanclal statements for the year ended March 31, 2022
(A1l amounts are in Indian rupees millions, except share data and as otherwise stated)

Note 47. Recent eccountlng pronouncements
Ministry of Corporate AJIairs('MCA") notifies new standards or alnendments to the existing standards under Companres
(lndian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies
(lndiar Accounting Standardsl Amendment Rules, 2022, as below.

i) IndAS 16-Property Plaut ard equlpment:
The amendment clarifies that excess of net sale proceeds of items produced over the cosL of testing, iI any, shall not be
recognised in the profit or loss but deducted from the dlrectly attributable costs considered as pa-rt of cost of an ilem of
property, plant, and equlpment. The effective date lor adopLion of lhis amendment ls annual periods beginning on or after
April 1, 2022. The company has evaluated the amendment and there is no impact on rls financial statemen!s.

tt) IndAS3T-Provtsloos, Contlngetrt Llablltttes aud Contingent Assets:
The amendment specifies that the 'cost oI fulhlling'a contract compdses the 'costs lhat relate directly to the contract'. Costs
that relate directly to a contract can either be incremental costs of fullilling that contract (examples would be direct labour,
materials) or an a.llocation of other costs that relate directly to lulfilling contracLs (an example would be the allocation of the
depreciation charge for an item of property, plait ard equipment used in fulfilling the contract). The ellective date for
adoption of this amendment is ajtnua.l periods beginning on or aJter April I ,2022, although early adoption is permltted. The
Comoanv has evaluated the anendment and the imDact is not exDected to be material.

Note 48 Impact of COVID - 19
The Company has considered the possible effects that may result from lhe pandemic relating to COVID 19 in the
preparation of the frnancial statements including lhe recoverability of ca-rrying alnounts of financial and non-finarcial
assets. In developing the the assumptions relating to the possible future ascerta.inities in the global economic conditions
because of palldemic, the company has used its available internal and external sources of information and economic
forecasts and expects that the carrying amount of these assets will be recovered. The impact of COVID- 19 on the finarcial
statements may diller from the estimate as at the date o[ approval of the financial statements
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