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Independent Auditor’s Review Report on Review of Standalone Interim Financial Results
To the Board of Directors of M/s. Saksoft Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Saksoft Limited (‘the Company’) for the quarter and six months ended 30"September 2019,
(‘the Statement’), the unaudited statement of asset and liabilities as at 30" September 2019
and the unaudited statement of cash flows for the six months ended 30" September 2019, in
sofar as it relates to the amounts and disclosures for the quarter and six months ended
30"‘September 2019, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with Circular No. CIR / CFD / FAC/ 62/ 2016 dated 5™ July, 2016. This Statement
is the responsibility of the Company’s Management and is approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our limited review.

2. Attention is drawn to the fact that the cash flows for the corresponding half year ended
30" September 2018 have not been subjected to our review.

3. We conducted our review of the Statement, insofar as it relates to the amounts and disclosures
for the quarter and six months ended 30™September 2019, in accordance with the Standard of
Review Engagements (SRE) 2410 on Review of Interim Financial Information Performed by
the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and an analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4.  Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, insofar as it relates to the amounts and
disclosures for the quarter and six months ended 30™September 2019, prepared in accordance
with the applicable Indian Accounting Standards and other accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
Circular No. CIR/ CFD/FAC/62/2016 dated 5™ July 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For R. G. N. PRICE & CO,

. 1ath Chartered A tants
Date: 13 Novc?mber, 2019 tartered Accounta
Place: Chennai M W

Mahesh Krishnan

Partner
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Statement of Unaudited Standalone Financial Results for the Quarter and Six Months Ended September 30, 2019.
. (Rs. In Lakhs )|
Particulars Quarter ended | Quarter ended | Quarter ended bixe::::th" Slxel'\.':]oezths Year ended
30.09.2019 30.06.2019 30.09.2018 30,09.2019 30,09.2018 31.03.2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Income from Operations
a. Net Sales/Income from Operations 2,824.31 2,792.96 2,392.82 5,617.27 4,288.29 9,454.24
b. Other Income 393.34 404.26 438,38 797,60 639.46 541,51
Total Income (a+b) 3,217.65 3,197.22 2,831.20 6,414.87 4,927.75 9,995,785
2. Expenses
a. Employee benefits expense 1,680.13 1,573.06 1,275.65 3,253.19 2,450.93 5,250.58
b. Depreciation and amortisation expense 92.74 93.28 20.74 186.02 40,00 78711
¢, Support/ Third party charges 162.84 176.90 196,90 339.74 411.61 789.28
d. Finance Costs 117.21 116.57 108.04 23378 213.70 43591
¢. Other expenses 240,03 231.10 361.66 47113 632,22 1,349,76
Total Expenses (a4 bt+c+d+e) 2,292,985 2,190.91 1,962.99 4,483.86 3,748.46 7,904,24
3. Profit before exceptional items and tix (1-2) 924.70 1,006.31 868.21 1,931.01 1,179.29 2,091.51
4. Lixceptional Items - - - - - -
5. Profit from ordinary activities before tax (3-4) 924,70 1,006.31 868.21 1,931.01 1,179.29 2,091.51
6. Lxtraordinary ltems - - - - - .
7. Net Profit before tax (5-6) 924.70 1,006.31 868.21 1,931.01 1,179.29 2,091.51
8, Tax Expense 173.56 211.00 184.07 384,56 229.07 460,97
9, Net Profit for the period (7-8) 751.14 795.31 684.14 1,546.45 950.22 1,630.54
10. Other Comprehensive Income
a) (i) Ttems that will not be reclassified to Profit or Loss net of tax (28.48) - 4.71 (28.48) 528 16,75
b) (i) Items that will be reclassified to Profit or Loss net of tax (16.89) (1.81) (37.04; (18.70) (54.23) 24.39
Mil| Other Comprehensive Income (a) + (b) (45.37) (1.81) (32.33) (47.18) (48.95) 41,14
Total Comprehensive Income for the period (9+10) 705.77 793.50 651.81 1,499.27 901.27 1,671.68
11. Paid-up Equity Share Capital of Rs.10/- each 1,047.50 1,047.50 1,047.50 1,047.50 1,047.50 1,047.50
12 (i) Earnings Per Share (in Rs) before extraordinary items
a) Basic 717 7.59 6,53 14,76 9.07 15,57
b) Diluted 7.15 7.58 6.53 14.73 9.05 1551
(not annualised) | (not annualised) | (not annualised) | (not anaualised) | (not annualised) | (Annualised)
(ii) Earnings Per Share (in Rs) after extraordinary items
a) Basic 717 7.59 6,53 14,76 9.07 1557
b) Diluted 7.15 7.58 6.53 14.73 9.05 1551
(not annualised) | (not annualised) | (not annualised) | (no: annualised) | (not annualised) | (Annualised)
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Standalone Statement of Assets and Liabilities

(Rs. In Lakhs )

As at 30.09.2019| As at 31.03.2019
ASSETS Unaudited Audited

Non-Current Assets
(a)Property, plant and equipment 646.41 145.32
(b)Capital work-in-progress 2233 .
(¢)Other Intangible assets 16.18 17.50
(d)Financial Assets:
(i)Investments 11,725.39 10,960.44
(ii)Loan 2.75 2,75
(iii)Others 128.92 124.70
(e)Deferred Tax Assets (Net) 120,98 99,53
(H)Other Non-Current Assets 1.17 2.58
Sub Total Non-Current Assets 12,664.13 11,352.82
Current Assets
(a)Financial Assets;
(i)Trade and other receivables 2,050.31 1,533.76
(ii)Cash & Cash Equivalents 260.21 201,04
(iii)Loan 4.66 5,90
(iv)Others 401.46 422.04
(b)Current Tax Assets (Net of provisiong) 190.30 21784
(¢)Other Current Assets 193,17 169.97
Sub Total Current Assets 3,100.11 2,550.55
Total Assets 15,764.24 13,903.37
EQUITY AND LIABILITIES:
EQUITY :
Fquity Share Capital 1,047.50 1,047.50
Other Equity 9,183.49 7,959 33
Sub Total Equity 10,230.99 9,006.83
LIABILITIES:
Non-current Liabilities:
(a)Financial Liabilitics
(i)Borrowings 3,014.84 3,160.16
(i1)Other financial linbilitics 464,17 .
(b) Provisions 177.02 112.47
Sub total Non Current Liabilities 3,656.03 3,272.63
Current Liabilities
(a)Financial Liabilities
(i)Borrowings 646.50 739.11
(ii)Trade Payables

Total outstanding dues of micro enterprises and small enterprises 18,63 19,13

Total outstanding dues of creditors other than micro enterprises and small enterprises 203.70 268.78
(iii) Other financial liabilities 299.63 200,98
(b)Other Current Liabilitics 654.61 331.82
(c)Provisions 54.15 64.09
Sub Total current Linbilities 1,877.22 1,623.91
Total Equity and Liabilities 15,764.24 13,903.37




Standalone Statement of Cash flow
(Rs. In Lakhs )
For the six For the six
Particulars months ended | months ended
" 30.09.2019 30.09.2018
Unaudited Unaudited
A. Cash Flow from Operating Activities:
Profit before tax: 1,931.01 1,179.29
Adjustments for:
Depreciation & amortisation 186.02 40.00
Expenses on employee stock based compensation 41,18 10,72
(Profit)/Loss on sale of property, plant and equipment 4.17 .
Interest and other Income (0.39) (2.05)
Dividend Income (766.25) (525.00)
Interest and Finance charges 23378 21370
Derivative Accounting- Hedge reserve movement (18.70) (73.40)
Net actuarial gain / loss on defined benefit plan (28.48) 5.49
Operating Profit before Working Capital / Other Changes 1,582.34 848,75
(Increase) / Decrease in Trade receivables (517.91) (316.78)
(Increase) / Decrease in Other Assets 4.21) (252.45)
Increase / (Decrease) in Trade Payables (65.43) (121,94
Increase / (Decrease) in Other liabilitics 36857 (51.85)
Increase / (Decrease) in Provisions 54.62 27.29
Cash Generated From Operations 1,417.98 133,02
Income tax paid (378 46) (208.57)
Net Cash Flow from Operating Activities 1,039.52 (75.58)]
B. Cash Flow from Investing Activities:
Purchase of Property, Plant and Equipment (26.66) (19.50)
Additions to Capital work-in-progress (22.33) -
Payment of lease liabilities (144.79) -
Purchase of Intangible assets (2.25) (2.70)
interest and other Income 0.39 2.05
Sale / (Purchase) of Nen current Investments , (net) (765.00) (423 20
Dividend income Received 766,25 525.00
Net Cash Used in Investing Activities (194.39) 81.59 |
C. Cash Flow from Financing Activities:
Proceeds/ (repayment) of borrowings (237.93) 575.30
Interest and Finance charges (233.78) (213.70)
Dividend paid (including Dividend Distribution Tax) (314,25) (366.63)
Net Cash Used in Financing Activities (785.96) (5.03)
Net Increase/ (Decrease) in Cash and Cash Equivalents [A+B+C] 59.17 1.01
Cash and Cash Equivalents at the beginning of the year 201.04 24,28
Cash and Cash Eguivalcnts as at end of the year 260.21 25.29
1. The uraudited standalone financial statements for the quarter and six months ended September 30, 2019 were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on November 13, 2019 and have been subject to limited review by the Statutory Auditors of the Company. ‘The above results have been
prepared in accordance with the Indian Acccunting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 end Companies (Indian Accounting Standards) Amendment Rules, 2016,
2. The unaudited standalone segment information has been prepared in line with the review of operating results by the Chief Operating Decision Maker (CODM) .The CODM has
considered only IT Business as the operating segment in accordance with Ind AS 108,
3. The Company has opted to publish only consolidated financial results. The Standalone results of the Company will be available on the Company's website www.saksoll.com and
on the websites of NSE (www.r.seindia com) and BSE (www.bscindia.com).
J4. The Company at its Board Meeting held on 13th November 2019 has declared an interim dividend of Rs.2/- per equity shate (20 %) of face value of Rs. 10 each fully paid up.
5. During the quarter under review, the company acquired the balante 20% of the paid up equity share capital of DreamOrbit Sofiech Private Limited making it a wholly owned
subsidiary of the company
6. The company has opted to pay taxes at a lower rate of 22% as per Section 115BAA of the Income Tax Act, 1961, The impact of changes in deferred tax is not material to the
financial statements. |
7. Tax expense includes current and deferred taxes.
&
For and on behalf of the Board of s 7]
S [CHENNAN;
/ —— |[<Cl oo ags 1]
Place: Chennai Aditya Krishna g
Date: November 13, 2019 Chairman & Managing Direct




