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SAKSOFT SOLUTIONS LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2018

The directors present their strategic report of the company and the group for the year ended 31 March 2018

REVIEW OF BUSINESS
The directors of the company would like to inform that there has been sustained growth in the group's revenue during the year. The

company's strategic focus on its stronghold Public Sector vertical through bid approach and plans to hamess the synergy of the
groups delivery capabilities have provided a fillip to the sales campaigns.

The group is optimistic of achieving additions to the revenues.The group's continuous thrust on value propositions and cost effective
global delivery model will help it to meet customer requirements. The company has re-positioned itself as a preferred digital
transformation partner to help customers to embrace digital technology and achieve operational efficiency

The Company was primarily set up as a Special Purpose Velicle for acquiring the Acuma Group. The Company commenced trading
activites of its own in the recent past and continues to provide services to clients in the UK and across the industry. The Company
aims to add new customers in the coming years and grow its revenue base.

The key financiai results of the subsidiaries are as below:

Acuma Solutions Limited
The profits/(loss) for the year amounted to £(491,892) (2017: £ 353,402).

Acuma Software Limited
The company was dormant throughout the current year and previous vear.
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SAKSOFT SOLUTIONS LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2018

PRINCIPAL RISKS AND UNCERTAINTIES

The group's financial instruments comprise cash and liquid resources. balances with group undertakings and various items such as
trade debtors, trade creditors etc, that arise directly from its operations. The main purpose of these financial instruments is to raise
finance for the group's operations. It is, and has been throughout the period under review, the group's policy that no trading in
financial instruments shall be undertaken. The main risks arising from the group’s financial instruments are interest rate risk, liquidity
risk and foreign currency risk and credit risk. The board reviews and agrees policies for managing each of these risks and they are
summarised below.

Interest rate risk

The group's interest rate risk exists in an interest- bearing assets, such as an overdraft and loan, due to the possibility of a change in
the value resulting from the variability of interest rates. The group manages its interest rate risk by trying to avoid on banking
finance as far as possible and considering repaying the liability as it falls due and primarily relying on its own generated income and

group supports.

Foreign currency Risk

The group is exposed to foreign currency risks arising from sales or purchases by businesses in currencies other than its functional
currency. The group manages this risk by operating its business transaction from different currencies bank account. The group

doesn't involve with hedging instrument as it is not cost/benefit at current level risk. However the company is evaluating exposures to
Forward instruments to mitigate this risk.

Credit Risk

The Group is exposed Lo credit-related losses in the event of non-performance by its clients counterpart's to financial instruments ie;
debtors balances. but does not currently expect any counterpart's to fail to meet their obligations. Credit risk is mitigated by the Board
approved policy of only selecting counterpart's with a good standing and strong credit reference.

Liquidity risk

The Group currently maintains unused comunitted credit facilities of at least £200,000 to ensure it has sufficient available funds for
operations and planned development. The principal revolving credit facility is reviewed every year. At the balance sheet date the
Group had the following undrawn credit facilities: 1) Overdrafl facility: £400,000, 2) Foreign Exchange marginal risk facility:
£150,000, and 3) Credit Card facility: £30,000.

ON BEHALF OF THE BOARD:
L .
A Krishna - Director

18 May 2018
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SAKSOFT SOLUTIONS LIMITED

REPORT OF THE DIRECTQRS
FOR THE YEAR ENDED 31 MARCH 2018

The directors present their report with the financial statements of the company and the group for the year ended 31 March 2018,

PRINCIPAL ACTIVITY
The principal activities of the company during the year under review were those of specialist digital transformation service provider

focused on information management and those of an investment holding company.

The company had commenced trading in the recent past and continues to work with leading customers and industry players. The
company's profits have grown steadily and the management is keen to build on the growth momentum. Customer specific delivery
strategies have been drawn up to target and win more businesses and increase the revenues.

DIVIDENDS
No dividends will be distributed for the year ended 31 March 2018.

The directors have not recommended a dividend for the year ended 31st March 2018.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 April 2017 to the date of this report.

A Krishna
N Ganeriwala

DIRECTORS' RESPONSIBILITIES STATEMENT
The directors are responsible for preparing the Group Strategic Report, the Report of the Directors and the financial statements in

accordance with applicable law and regulations,

Company law requires the directors to prepare financial stalements for each financial year. Under that law the directors have elected
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under company law the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the company and the group and of the profit or loss of the
group for that period. In preparing these financial statements. the directors are required to:

- select suilable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- prepare the {inancial statements on the going concern basis unless it is inappropriate to presume that the company will continue in

business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's and the
group's transactions and disclose with reasonable accuracy at any time the financial position of the company and the group and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding
the assets of the company and the group and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.
STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of

which the group's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director in order to
make himself aware of any relevant audit information and to establish that the group's auditors are aware of that information.

AUDITORS
The auditors, Butler & Co LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting.

ON BEHALF OF THE BOARD:
e I
A Krishna - Director

18 May 2018
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
SAKSOFT SOLUTIONS LIMITED

Opinion

We have audited the financial statements of Saksoft Solutions Limited (the 'parent company') and its subsidiaries (the 'group’) for the
year ended 31 March 2018 which comprise the Consolidated Statement of Comprehensive Income. Consolidated Balance Sheet,
Company Balance Sheet, Consolidated Statement of Changes in Equity, Company Statement of Changes in Equity, Consolidated
Cash Flow Statement and Notes to the Consolidated Cash Flow Statement, Notes to the Financial Statements, including a summary
of significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in
the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in a Report of the Auditors and for no other purpose. Tc the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a body, for our audit work, for this report, or for the
opinions we have formed.

In our opinion the financial statements:

- give atrue and fair view of the state of the group's and of the parent company affairs as at 31 March 2018 and of the group's profit
for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis foir opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the group in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you where:
the directors’ use of the going concem basis of accounting in the preparation of the financial statements is not appropriate; or
the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt
about the group's ability to continue to adopt the going concern basis of accounting for a period of at least twelve months from the
dale when the financial statements are authorised for issue.

Other information
The directors are responsible for the other informalion. The other information comprises the information in the Group Strategic

Report and the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If. based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinion on other maiters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Group Strategic Report and the Report of the Directors for the financial year for which the financial
slatements are prepared is consistent with the financial statements; and

- the Group Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.

Matters ¢n which we are required te report by exception
In the light of the knowledge and understanding of the group and the parent company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Group Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been received
from branches not visited by us; or

- the parent company financial statements are not in agreement with the accounting records and returns; or

- «ccriain disclosures of directors' remuneration specified by law are not made; or

- we liave net received all the information and explanations we require for our audit.
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REPORYT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
SAKSOFT SOLUTIONS LIMITED

Responsibilities of directors

As explained more fully in the Directors' Responsibilitics Statement set out on page four, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine necessary to enable the preparation of financial statements that are free from material misstatement. whether due

to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the group or the parent company or to cease operations, or have no realistic
alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Sanjeev Phadke (Senior Statutory Auditor)
for and on behalf of Butler & Co LLP
Chartered Accountants

& Statutory Audito:

Third Floor

126-134 Baker Street

London

WIU 6UE

18 May 2018
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SAKSOFT SOLUTIONS LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2018

TURNOVER
Cost of sales
GROSS PROFIT

Administrative expenses

Other operating income
OPERATING PROFIT

[nterest receivable and similar income

Interest payable and similar expenses
PROFIT BEFORE TAXATION

Tax on profit

2018
Notes £

3 10,541,686
7,571,273
2,964,413
2,235,703

728.710

728,710

L

2,725

731,435

731.435

8 15,268

PROFIT/ALOSS) FOR THE FINANCIAL

YEAR

716,167

OTHER COMPREHENSIVE INCOME =

TOTAL COMPREHENSIVE INCOME FOR

THE YEAR

Profit/(loss) attributable to:
Owners of the parent

716,167

716,167

Total comprehensive income attributable to:

Owners vf the parent

716,167

The notes form part of these financial statements

2017
ct

10,107,582

6,987,102

3,120,480

3,130,242

(9,762)

13,556

3,794

73
3,867
1.306

2,561

32,844

(30,283)

(30,283)

(30,283)

(30,283)
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SAKSOFT SOLUTIONS LIMITED (REGISTERED NUMBER: 05936122)

CONSOLIDATED BALANCE SHEET

31 MARCH 2018

FIXED ASSETS
Intangible assets
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

NET ASSETS/(LLIABILITIES)

CAPITAL AND RESERVES
Called up share capital
Retained earnings

SHAREROLDERS' FUNDS

Notes

10
11
12

17
18

2018

3,607,679
1,043,484

4,651,163

4,053,418

56,818

56.818

597,745

654,563

376,015

278,548

5,001,000

(4.722,452)

278.548

2017

3,579,818

598,784

4,178,602

4,028,248

88.042

88,042

150,354

238.396

676,015

(437,619)

5,001,000

(5.438,619)

(437,619)

The financial statements were authorised for issue by the Board of Directors on 18 May 2018 and were signed on its behalf by:

| —

A Krishna - Director

The notes form part of these financial statements
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SAKSOFT SOLUTIONS LIMITED (REGISTERED NUMBER: 05936122)

COMPANY BALANCE SHEET
31 MARCH 2018

2018 2017
Notes £ £ £ £
FIXED ASSETS
Intangible assets 10 - -
Tangible assets 11 - -
Investments 12 11,103,753 11,103,754
11,103,753 11,103,754

CURRENT ASSETS
Debtors 13 3,268 119,990
Cash at bank 107,131 77,285

110,399 197,275
CREDITORS
Amounts falling due within one year 14 50,042 59.877
NET CURRENT ASSETS 60,357 137,398
TOTAL ASSETS LESS CURRENT
LIABILITIES 11,164,110 11,241,152
CREDITORS
Amounts falling due after more than one year 15 2,446,440 2,543,393
NET ASSETS 8,717,670 8,697,759
CAPITAL AND RESERVES
Called up share capital 17 5.001,000 5,001,000
Retained earnings 18 3,716,670 3,696,759
SHAREHOLDERS' FUNDS 8,717,670 8,697,759
Company's profit for the financial year 19,913 94,490

127 Wy j 20\ ? and were signed on its

The financial statements were authorised for issue by the Board of Directorson .12 ¥ J.  Z72V ¥ .
behalf by:

L—f/~——r

A Krishna - Director

The notes form part of these financial statements
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