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7" February, 2018

To

Saksoft Limited
CIN: L72200TN1999PLC054429

SP INFOCITY, Block A, 2nd Floor,
#40, Dr. MGR Salai, Kandanchavadi, Perungudi, Chennai - 600 096
P: +9144 2454 3500 | F: +91 44 2454 3510 | E: info@saksoft.com

The Listing/Compliance Department

The National Stock Exchange of India Limited
“Exchange Plaza”

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051

Stock Code: SAKSOFT

The Listing/Compliance Department
BSE Limited

Floor No.25, Phiroze
JeejeebhoyTowers, Dalal Street,
Mumbai — 400 001

Stock Code: 590051

Dear Sir/Madam,

Sub: Intimation on the Outcome of the Board Meeting held on 7" February, 2018 and

Disclosures under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors at their meeting held today inter — alia, have considered and approved
the Unaudited Standalone and Consolidated Financial Results of the Company for the third
quarter and nine months ended 31* December, 2017 pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

We enclose the above mentioned Unaudited Financial Results along with the Limited Review

Report of the Statutory Auditors.

We further wish to inform you that the meeting of the Board of Directors of the Company
commenced at j|. 2oAvand concluded at |2. 45 oM

We request you to kindly take the above on record.

For Sakseft Limited
/

S.Muthukrishnan
Company Secretary

Noida office
B 35 - 36, Sector 80, Phase Il (Near Moserbaer) Noida - 201305.
P: +91120 428 6231/32/ 33




R.G.N. PRICE & CO.

CHARTERED ACCOUNTANTS
Phone : 28413633 & 28583494 Simpson’s Buildings,
Telefax : 28544569 Post Box No.335
E-Mail :  price@vsnl.com 861, Anna Salai,
Offices at :  Mumbai, Bangalore, New Delhi, Chennai - 600 002,
Cochin, Quilon & Calicut
Ref. : 7™ February, 2018

Independent Auditor’s Review Report to the Board of Directors of
M/s. Saksoft Limited on Limited Review of unaudited
Consolidated Financial Results for the quarter and nine month period ended 31* December 2017

1. We have reviewed the accompanying Unaudited Consolidated Financial Results of Saksoft
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’), insofar as it relates to the amounts and
disclosures for the quarter and nine month period ended 31% December 2017 (‘the
Consolidated Financial Results’) and segment details on that date. The Consolidated
Financial Results are the responsibility of the Holding Company’s Management and has
been approved by the Board of Directors of the Holding Company. Our responsibility is to

issue a report on the Consolidated Financial Results based on our limited review.

2. We conducted our review of the Statement, in accordance with the Standard of Review
Engagements (SRE) 2410 ¢ Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Holding Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an

audit and, accordingly, we do not express an audit opinion.

3. The IND- AS results for the quarter and nine month period ended 31* December 2016 have
not been subjected to limited review or audit. However, the Management has exercised
necessary due diligence in the preparation of the Consolidated financial results for the above

period and relied upon by us.

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Consolidated Financial Results, prepared in
accordance with the applicable Indian Accounting Standards and other accounting practices
and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with Circular No. CIR/ CFD/FAC/62/2016 dated 5™ July 2016, including the

manner in which it is to be disclosed, or that it contains any material misstatement.
For R. G. N. PRICE & CO.
Chartered Acccuntants
| ‘
\14-\'5..\.\ K—-L-ws__.
Mahesh Krishnan
Partner
M. No. 206520
FR No. 0027858



SAKSOFT LIMITED

CIN: L72200TN1999PLCG54429

Repd & Corp. Office : S P Infucity, 2nd Fluor , Bluck- A, No 40 Dr MGR Sulaj o Kindanchavadi, Perungudi , Chennai: 600 096 , Ph: +91-44-24543500

Email : invesiorgoeries@saksalLeo.in ; website: www.saksoltcom

Statement of Unaudited Consolidated Financial Results of Saksoft Limited and its subsidiaries for the Quarter and Nine Months Ended December 31,2017

{ Rs. In Lakhs )
Quarter Ended Nine Months Ended
Particulars Quarter ended Quarter ended Quarter ended Nine Months ended | Nine Months ended
31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1. Income from Operations
a. Net Sales/Income {rom Operations 7,507.14 6,748.00 6,350.23 20,785.79 18,888.19
b, Other Income 17.32 59.28 56.55 14744 188.20
Totul Income TA24.46 6.807.28 6,406.78 20,933.23 19.076.39
2. Expenses
a, Employce benefits expense 3,297.60 3.340.92 2,877.52 9,933.09 8,783.52
b. Depreciation and amortisation expense 74.17 53.70 4237 182.33 96.25
¢. Support / Third party charges 2,124.51 1.671.68 1.859.25 5,400.15 511403
d. Finance Cosls 133.22 133.93 109.30 386.47 325.32
€. Other expensis 945.50 830.07 810.55 2,622.16 2,501.98
Total Expenses 6,575.00 6,030,30 5,698.99 18,524.20 16,821.10
3. Profit from ordinary activities ufter finance costs but before
exeepli tems (1-2) 949.46 776.98 707.79 2,409.03 2,255.29
4. Exceptional tems - - - - -
3. Profit lrom ordinary uctivities helore tax (3-4) 949 46 776.98 707.79 2.409.03 2,255.29
6. Extraordinary Tems - - - - -
7. Net Profit belore Lux (3-6) 949.46 776.98 T07.79 2,409.03 2,255.29
8. Tax Expense 247.05 24523 21486 722,95 1746
8. Net Profit far the period (7-8) 702.41 331.75 492.93 1,686.08 1,537.83
10. Other Comprehensive Income
a) (i) Trems that will not be reclassified to Profit or Loss 1.88 3.76 (4.23) 5.64 (12.69)
(i1} Income Tax relating to items that will not be reclassified to profit - . ; )
or loss i
b) (1) Ttems that will be reclassified to Profit or Loss 34,65 (3.45) (2.90) 44.52 28.81
(i) Income Tax relating to items that will be reclassified to profit or
loss - - = = .
Total Other Comprehensive Income () + (b) 36.53 0.31 (7.13) 50.16 16.12
Total Comprehensive Tncome for the period { 9+10) 738.94 532.06 485.80 1,736.24 1,553,095
11. Profit for the period attributable to ;
Shareholders of Saksofl Limited 644.93 469.28 433.50 1,488.88 1,333.63
Nai-Controlling Interest 5748 62.47 59.43 197.20 0420
T02.41 531.75 492.93 1,686.08 1,537.83
Total comprehensive income for the period attributable to ;
Shareholders of Saksoft Limited 679.46 465.60 426.37 1.533.04 1,349.75
Non-Controlling Interest 59.48 66.46 5943 203.20 204.20
738.94 53206 485.80 1,736.24 1,553.95
12. Paid-up Equity Share Capital of Rs.10/- each 1,047.50 1,045.50 1,042.50 1,047.50 1,042.50
13.(i) Earnings Per Share (in Rs) before extraordinary items
a) Basic 7.08 4.73 4.55 16.98 14.02
b) Diluted 7.02 4.41 4.25 16.84 13.05
(not annualised) {(not annualised) (nol annualised) (not annualised) (not annualised)
(i)Earnings Per Share (in Rs) afler extraordinary items
a) Basic 7.08 4.73 455 1698 14.02
b) Diluted 7.02 4.41 4.25 16.84 13.05
(rol annualised ) (ot anmualised) (not annuatised) (not annualised) (not annuidised)
Notes :
1. Key Stundalone finar informatior
Total income 1.467,37 1,728.09 1.354.57 4,700,08 4,067.02
Profit / (Loss) before taxes 174.01 516.26 26641 1,061.71 788.08
Profit / (Loss) after taxes 116.93 438.06 204.81 837.93 551.54

/.i—




2. The unaudited standalone and consolidated financial statements for the quarter and nine months ended December 31, 2017 were reviewed by the Audit Committee and approved by
the Board of Directors at Lheir respective meetings held on February 7, 2018 and have been subject to Limited Review by the Statutory Auditors of the Company, The above results have
been prepared in accordance with ihe Indian Accounung Standard (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016, The Ind- AS results for the quarter and nine months ended 31st December
2016 have not been subjected to limited review or audit. However, the Management has exercised due diligence to ensure that the Standalone and Consolidated financial results provide a
true and fair view of its affairs

3. The Group has adopted all the applicable Indian Accounting Standard (Ind-AS) and have complied with transitional requirements in accordance with Ind-AS 101-First time adoption of
Indian Accounting Standards. The transition was carricd out from Tndian Accounting Principles generally accepted in India as prescribed under Sec 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP,

4. The unaudited standalone and consalidated segment information has been prepared in linc with the review of operating results by the chief operating decision maker (CORM) includmg
the results of the entities which are consolidated herewith . The CODM has considered only IT Business as the operating segment as defined under Ind AS 108

5. Transition to Ind-AS:

The Company has transited to Ind-AS with effect from st April 2017 with comparitive being restated, Accordingly, the impact of transilion hias been provided in the opening reserve as at
1st April 2016 and figures for the quarter & nine months ended 31st December, 2016 have been restated accordingly.

6. Reconciliation of Profit between Ind-AS and Indian GAAP (Consolidated)

Nature of Adjustments Quarter ended Nine months ended
31.12.2016 31.12.2016
Rs in lakhs Rs in lakhs
Profit as per erstwhile Indian GAAP 510.15 1.589.21
OCT - Tiems that will not be reclassified 1o Prafil or Loss
Impact of Fair viluation of Share Based Payments as per Ind AS 102 (15.14) (45.55)
Effvcts of Aciiarial ¢ain or loks - Emplover Benelits 423 12.69
lmpact of Fair valualion of Financial Assels as per Tnd AS 109 0.99 2.96
Impact of Fair valuation of Financial Assets as per Ind AS 109 (L.99) (2.96)
Impact of reversal of rent steaishi fining as per Ind AS 17 (471 (13.73)
Tax reloting o tevessal of rent straigh lining s per Tnd AS 17 (1.6} (4749}
Profit as per Ind AS - 492.93 1,537.83

Following are the exemptions that the Company has considered for tansition to Ind AS
a) Ind AS 102 - Share based payment transaction - The Company has opted not to fair value ESOP vested before the date of transition

€} Ind AS 27 - Separate Financial Statements - The Company has opted to measure its investments in subsidiaries at cost
d) Tnd AS 103 - Business Combinations - The Company has opted not to apply Ind AS 103 retrospectively

b) Ind AS 16 - Property, Plant and Equipment - The Corpany has opted to continue to measure its Property. Plant and Equipment at historical cost

7. The Company has opted to publish only consolidated financial results. The Standalone results of the Company will be available on the Company's website www,saksoft.com and on the
websites of NSE (www.nseindia.com) and BSE (www.bseindia.com).

8. The Company conducts its operations along with its subsidiaries. The Consolidated financial results are prepared in accordance with the principles and procedures for the preparation
and presentation of consolidated financial results as set out in the Companies (Indian Accounting Standards) Rules, 2015, as amended. The financial resulis of the holding company and
its subsidiaries (Saksoft Solutions Limited UK and its subsidiarics, Saksoft Inc., USA and its subsidiary, Saksoft Pte Limited, Singapore, Three Sixty Logica Testing Services Private
Limited and its subsidiary and DreamOrbit Softech Private Limited and its subsidiary), have been combined on a line by line basis by adding together, income and expenses afier
eliminating intra-group balances. transactions and resulting unrealised gains / losses. The Consolidated financial results are prepared by applying uniform accounting policies

9. Tax expense inchides cwrrent tax and deferred tax

10. The lormat for the above results are prescribed in SEBIs Circular CIR/CFD/CMD/15/2015 dated 30th November 201 5has been modified to comply with the requirements of $EBIs
Circular dated 5th July 2016, IND-AS and Schedule 11T (Division 1I) to The Companics Act. 2013, Pursuant o the cxpemtion granted under the Circular dated July 05. 2016 . the ahove
results do not include Ind-AS compliant result for the previous year ended 31st March 2017,

L1, Previous period figures have been regrouped wherever necessary to confirm Lo the current period's presentation / classification.
For and on behalf of the Board of Directors

fo/—r

Aditya Krishna
Chairman & Managing Direclur

Pliace: Chennai
Date: Februury 7, 2018
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Independent Auditor’s Review Report to the Board of Directors of
M/s. Saksoft Limited on Limited Review of unaudited

Standalone Financial Results for the quarter and nine month period ended 31* December 2017

| N

We have reviewed the accompanying Unaudited Standalone Financial Results of Saksoft
Limited (‘the Company’) for the quarter and nine month period ended 31* December 2017,
(‘the Financial Results’), insofar as it relates to the amounts and disclosures for the quarter
and nine month period ended 31 December 2017, and segment details as on that date.
These Financial Results are the responsibility of the Company’s Management and has been
approved by the Board of Directors on 7™ February 2018. Our responsibility is‘to issue a

report on these Financial Results based on our limited review.

We conducted our review, in accordance with the Standard of Review Engagements (SRE)
2410 ¢ Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Financial Results are free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides
less assufance than an audit. We have not performed an audit and, accordingly, we do not

express an audit opinion.

The FND - AS results for the quarter and nine month period ended 31* December 2016 have
not been subjected to limited review or audit. However, the Management has exercised
necessary due diligence in the preparation of the Standalone financial results for the above

period and relied upon by us.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying standalone financial results, prepared in
accordance with the applicable Indian Accounting Standards and other accounting practices
and policies, have not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with Circular No. CIR/ CFD/FAC/62/2016 dated 5™ July 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

..~ AN DDICERC
rR. G. N. PRICE & CO.

Chartered Accountants
\L\“‘""“-‘\“L“L“....
R
- Mahesh Krishnan

Partner
M No 206520



SAKSOFT LIMITED
CIN: L72200TN1999PLC054429

Regd & Corp. Office : S P Infocity, 2nd Floor , Block- A, No 40 Dr MGR Salai , Kandanchavadi , Perungudi, Chennai - 600 096 , Ph: +91-44-24543500
Emuail : investorqueries @saksoft.co.in ; website: www.saksolt.com
Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months Ended December 31,2017,

{ Bx In Lakhs )

Quarter Ended

Nine Months ended

{not annualised) {not annualiscd)

(not annualiscd)

(not annualiscd)

Particulars Quarter ended Quarler ended Quarter ended Nine Months ended | Nine Months ended
31.12,2017 30.09.2017 31.12.2016 31.12.2017 31.12,2016
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited)
1. Income from Operations
a, Net Sales/Income [rom Operations 1.456.59 1,392.28 121933 4,024 47 3.788 70
b_Other Incoine 10.78 33581 135.24 67561 278.32
Total Income (a+h) 1.467.37 1,728.09 1354.57 4.700.08 4,067.02
2. Expenses
a Employee benefits expense 824.86 770.01 657.24 2,301.76 1,930.62
b. Depreciation and amortisation expensc 17.19 15.86 2427 5681 57.05
¢ Support / Third party charges 91,59 60.03 75.96 22292 23873
d, Finance Costs 117.20 117.77 87.16 33835 208.18
c. Other cxpenscs 242,52 248.16 243,53 71853 784.36
Total Expenses {asbacsden) 1.293.36 1.211.83 LUEE. 16 3.638.37 3.278.94
3. Profit before exceptional items and tax | 1-2) 174.01 516.26 266.41 1,061.71 788.08
4. Cxceptional Items - - - = -
5. Profit from ordinury sctivities before tax (3-4) 174.01 516.26 266.41 1,061.71 788.08
6. Exiraordinary Items - - - - -
7. Niet Profit hefore tax (5-6) 174.01 516.26 266.41 1.061.71 788.08
8. Tax Bxponsc 57.08 820 61.60 22378 23h.54
4. Net Prolit for the period (7-81 116.93 43806 204.81 ¥37.93 551.54
10. Other Comprechensive Income
a) (i) Items that will not be reclassificd 1o Profit or Loss 143 287 0.88 4.30 264
(ii} Income Tax relating to items that will not be reclassified Lo profit or loss
b} (i} iems that will be reclassified o Profit or Loss 34.65 (3.45) (2.90) 44,52 28.81
(ii) Income Tax relating to items that will be reclassified to profit or loss
Total Other Comprebensive Tncame (1) + (h) 36.08 (0.58) 12.02) 4582 31.45
Total Comprehensive Income for the period | 9<10) 153.01 43748 202.79 886.75 582.99
11. Paid-up Equity Share Capital of Rs.10/- cach 1,047.50 1,045.50 1,042.50 1,047.50 1,042.50
12.(iy Eamnings Per Share (in Rs) before extraordinary items
a) Basic 1.12 442 228 801 6.21
b} Diluted L1 4.12 2,13 795 578
{not annualiscd) (not annualised) (not annualised) (not annualised) {not annualised)
(ii) Farnings Per Share (in Rs) after extraordinary items
a) Basic 112 442 2.28 8.01 6,21
b) Diluted L1l 4.12 2,13 7.95 378

{not annualiscd)




1. The unaudited standalone and consolidated financial statements (or the quarter and nine months ended December 31, 2017 were reviewed by the Aadic Commiuee and approved by the
Board of Directors at their respective meetings held on February 7. 2018 and have been subject (o Limited Review by the Stawory Auditors of the Company, The above results have been
prepared in accordance with the Indian Accounting Standard (Ind-AS) as prescribed under Scction 133 of the Companies Act. 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules. 2015 and Companics (Indian Accounting Standards) Amendment Rules, 2016, The Ind- AS results for the quarter and nine months ended 3 1st December 2016 have not
been subjected o limited review or audit. However, the Management has exercised due diligence o ensure that the Standalone and Consolidated financial results provide a true and fair view
of its affairs.

2. The Group has adopted all the applicable Indian Accounting Standard (Ind-AS) and have complicd with transitional requirements in accordance with Ind-AS 101-First time adoption of
Indian Accounting Standards. The transition was carried oul [rom Indian Accounting Principles generally accepted in India as prescribed under Sec 133 of the Companies Act, 2013 read with
Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP.

3. The unaudited standalone and consolidated segment information has been prepared in line with the review of operaling results by the chief operating decision maker (CODM) including the
results of the entitics which are consolidaled herewith . The CODM has considered only IT Business as the operating segment as defined under Ind AS 108.

4, Transition to Ind-AS:
The Company has (ransited 10 Ind-AS with effect from 1st April 2017 with comparitive being restaied. Accordingly. the impact of transition has been provided in the opening reserve as at 1st
April 2016 and figures for the guarter & nine months ended 3 1st December 2016, have been restated accordingly.

5. Reconciliation of Profit between Tnd-AS and Indian GAAP (Standalone)

Nature of Adjustments { Rs. In T.akhs ) (Rs.In Lakhs )
Quarter Ended | Nine Months Ended
31-Dec-16 31-Dec-16
Pralfit as per ersiwhile Tndian GAAP 225.40 61298
OCT - Items that will not be reclassificd w Profic or Loss
Impact of Fair valuation of Sharc Bascd Payments as per Ind AS 102 (1515) (45.56)
Fifccts of Acturial gain or loss - Employee Benefits 088 2.64
Impact of Fair valuation of Financial Asscts as per Ind AS 109 (0.99) (2.96)
Impact of Fair valuation of Financial Asscts as per Tnd AS 109 099 2.96
Impact of reversal of rent straight lining as per Ind AS 17 4.72) {13.73)
Income Tax relating o reversal of tent straight lining as per Ind AS 17 (1.60) (4.79)
Profit as per Ind AS 204,81 551.54

Following are the cxemptions that the Company has considered for transition to Ind AS

a) Ind AS 102 - Share based payment transaction - The Company has opied not to {air value ESOP vested before the date of transition.

b) Ind AS 16 - Property, Plant and Equipment - The Company has opted Lo continue to measure its Property, Plant and Equipment at historical cost.
c) Ind AS 27 - Separate Financial Statements - The Company has opted Lo measure its investments in subsidiaries at cost

d) Ind AS 103 - Business Combinations - 1 hc Company has opted not (o apply Ind AS 103 retrospectively

6. Tax expense includes current tax and deferred tax.
7. The format for the above results are prescribed in SEBIs Circular CIRZCFD/CMD/15/2015 dated 30th Novernber 2015 has been modified o comply with the requirements of SEBTs
Circular dated 5th July 2016, IND-AS and Schedule TIT (Division 1T) to The Companies Act. 2013, Pursuant to the expemtion granted under the Circular dated Sth July, 2016, the above

results do not include Ind-AS compliant result for the previous year ended 31st March 2017,

8. Previous period figures have been regrouped wherever necessary (o conform Lo the current period’s presentation / classification

For and on behalf of the Board ol Directors

) —¢

Place: Chennai Aditya Krishna
|Date: February 7, 2018 Chairman & Managing Director




