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SAKSOFT SOLUTIONS LIMITED

STRATEGIC REPORT
FORTHE YEAR ENDED 31 MARCH 2017

‘The direclors present their sizategic report for the year ended 31 March 2017,

REVIEW OF BUSINESS

The directors of the group would like to informi that there has been a revival and siabilisation in group's revenue during the year. The
conpany's strategic focus on public seclor and bid approach Las paid dividesds resulting in additional revenues. The group's
conlinugus thrust on value propositions and cost effective delivery todel witl help it to meel customer demands, The company has
re-positioned itsell as a preferred digilal transfermation pariner to help cusfomers {o embrace digial fechnology and harness the

benefits,

Fhe company was primarily sel up as a Special Purpose Vehicle for acquiring the Acuma Group. The company commenced trading
aclivities of jU's" own in (he recent past and continue fo provide Consullancy Services and Solutions lo some of (he fop companies i1
the industry  The revenues of the company have remained steady and the company has devised customer specific delivery siralepies

10 increase revenues in the coning year,

The key financial results of the subsidiaries are as helow:

Acuma Soiutions Limited
The profits for the year amounied 16 £ 353,402 (2016; £ 83,239,

Acumg Sofiware Limited
The company was dormaryd throughout the current year and previous year.
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SAKSORT SOLUTIONS LIMITED

STRATEGIC REPOQRT
FORTHE YEAR ENDED 31 MARCH 2017

PRINCIPAL RISKS AND UNCERTAINTIES

The group's financial instruments comprise cash and Hquid resources, balances with group undeclakings and various ilems swch as
frade deblors, frade credilors cle, {hat arise directly from iis operations. The main purpose of these financial instruments is fo raise
finance for {he group's operations. 1t is, and has been throughout the pericd under review, the group's policy that no trading in
financial instruments shall be underlaken. The main risks arising from the group's financial instruments are inlerest rale risk, liquidity
visk and foreipn currency risk and credit sisk. The board reviews and agrees palicies for managing cach of these risks and they are
summarised helow,

Inlerest rite risk

The group's inferest rate risk exisls in an inferesi- bearing assels, such as an overdrall and loan, due o the possibility of a change in
the value resulting from {he varigbility of interest rates. The group manages its Interesl rate risk by rying to avoid on banking
finance as far as possible and considering repaying the Hability as ¥ fafls due and primarify selying on its own generated income and
group supports,

Foreipn cusrency Risk
The growp is exposed to foreign currency risks arising from sales or purchases by businesses in currencies other than its functional
currency. The group manages this risk by operating its business transaction frow different currencies bank account. The group

doesn't involve with hedging instramest as it Js not costbenefit at current fevel risk, However the company is evaluating exposures fo
Forward insfruments fo mitigale this risk,

Credi{ Risk

The Group is exposed lo credit-refated losses in the event of non-performance by ifs clients countespart’s to financial instruments ie;
deblors balances, but does not currently expect sany counterpart's fo fail to neet {heir obligations, Credit risk is miligaied by fhe
Board approved policy of only selecling counterparl’s with a good standing and strong credit reference.

Liquidity risk

The Group policy specifies the maintenance of unused commilted credit facilities of at ieast £200,000 af all times lo ensure it has
sufficient available funds for operations and planned development, The principal revolving credit facilily is reviewed cvery year, At
the balance sheet date the Group had the following undrawn credit facilities: 1) Overdrafl facility: £200,000, 2) Foreign Exchange
marginal yisk facility: £150,000, and 3} Credit Card facility: £40,000.

ONBEHALF OF THE BOARD:

/A A

Director

Bate:
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SARSONT SOLUTIONS LINMITED

REPORT OF THE DIRECTORS
FORTHE YEAR KNDED 31 MARCI 2017

The directors present their report with the financial statements of the company for the year ended 31 March 2017,

PRINCIPAL ACTIVITY
The principal aclivities of he company during the year under review were thase of specialist digital transfarmation service provider
{ocused on information management and those of an investment holding company.

The company had commenced trading in the recent past and continues lo work with leading customers and industry players. The
company’s prefits have grown steadily and the management is keen fo build on the growth momentum. Customer specific delivery
s(ralegies have been drawn up (o tarpel and win more businesses and increase the revenues,

DIVITHENDS
No dividends will be distzibuted for the year ended 31 March 2017,

DIRECTORS
The directars shown below have held office during (he whole of the period from | Aprii 2016 o the dale of this report.

A Krishna
N Ganerivala

STATEMENT OF DIRECTORS' RESFPONSIBILITIES
The direclors wre responsible for preparing the Siraiegic Reporl, the Repori of the Directors and the financial stafements in
accordance with applicable law and regulations.

Company iaw requires the directers te prepare financial stalements for each financial year, Under that faw the directors have elected
to prepare the financial slatement(s in accordance with Uniled Kingdom Generally Accepted Accounting Practice {United Kingdom
Accounting Standards and applicable law). Under company law the directors must nof approve the financial staiements unless they
are satisfied that they give a true and fair view of the stale of affairs of the company and of the profis or loss of the company for that
period.  In preparing these financial statements, he direclors are requirted to:

-~ select suitable accounting pelicies and then apply them consistently;

- make judgements and accounting estimaies thal are reasonabie and prudent;

- prepare the financial statements on the going concern basis untess it is inappropriate to presume that the company wiil continue in
business.

The direclors ave responsible for keeping adequate accounting records thal arve sufficient to show and explain the company's
transactions and disclese wilh reasonable acewracy at any time the financia? position of the company and enable them 1o ensure that
the financial stalements comply with the Companies Act 2006. They are also respensible for safeguarding the assets of the campany
and hence for 1aking reasonable steps for the prevention and deteciion of fraud and other irregularities,

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUMITORS
So far as the directors are aware, there is no relevant audi information (as defined by Seclion 418§ of the Companies Act 2006) of

which the company's auditors are unaware, and each director has taken all the sleps fhal he ought to have {sken as a director in order
to wake himself aware of any relevant audit information and 1o establish thal the company's audilors are aware of that informatior.

AUDITORS
The auditors, Butler & Co LLP, will be proposed for re-appointiment at fhe forthcoming Annual General Meeting.

ON BEHALY O)F THIE BOARD:
/ARy S
[ivector o ' R
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REPORT O THE INDEPENDENT AUDITORS TO THE MENV(BERS OF
SAKSORT SQLUTIONS LIMITED

We have andiled the fnuncial stdoments of Saksoft Sojutions Limited for the year ended 31 March 2017 on pages six to twonty one.
The finencial reporting framework that has been applied in thely proparation s upplicuble Taw and United Kingdom Accounling
Stwadardy (United Kingdor Generally Acsepted Accounting Practice), including Finuncial Reporting Standard 102 The Flnanokal
Reporting Standard applicable in the UK add Republic of reland’,

"This repord I reude sololy to the company's members, a5 a body, i accordance with Chapter 3 off Part 16 of the Companics Agt 2006,
Our audit work hus been undestaken so that we might stats to the company's members those matters we are required to stake 1o thery
in w Report of the Audilors und for ne other purpose. To {he fullest extent permiited by law, wo do not secept or assume
responsibifily fo anyone other than the company and the company's mebers asa hody, for our audit work, for this teporl, op fiwr the
opinions w2 have formeéd,

Raspective responsibilities of directory saud wuditors

As sxplained move fully In the Statement of Direclors' Responsibilitics set out on page four, the divectors are responsible for the
prepuration of the fnancial statoments aid for being satisfiod thut they pive a e and fair view. Owr responsibility is to andlt and
exprass wn opinion on the fnancial statemients i aceordance with upplicable Jaw and Intemational Stundards on Anditing (X and
Irelaud), Thoso standards requirs us to comply with the Audiling Praclices Board's fithical Standards for Audilors,

Scope of the audit of the financial statements

An audil igvolves oblaining evidence about (he amounis wid disclosures in the fmunciel stalements sufficienl o give reasonuble
assurmmee hat the financial statements ace fee from malerlal misstatement, whether cuvsed by fraud or airor. This inclades an
assessimont off whether the accounding policics are nppropriate 1o the group's mud (he parent company's sireumstances and have boen
cansistently applied and adequately disclosed; the reasanubluness of significant accounting estimates made by the directors; and the
overall presentation of the financial stalements, In addition, we read all the financial ud non-financial infonmation in the Group
Stratepic Report and the Report of the Directors to identify materinl inconsistencies with B oudited financial stadements and to
identify any information it is apparently malerally incorvect based on, or matevially inconsistent with, the knowledge sequired by
us in the course of performing the sudit. {f we become awate of any apparext material misstalements or inconsistencios we consider
the impHeations for our veporl.

Opintoy ox Tiuaneial statementy

1n our opinien the Hoanciul siatements;

- give a (rue and fuir view of the stale of the group's snd of the pavent compsny's affairs as et 31 Murch 2017 and of the group's loss
for the year then ended;

~ Titve been properly prepared in accordaneo with United Kingdom Genevally Accepted Accounting Practice; and

- have been prepared in accordance with the requircmenty of the Companicy Act 20006.

Opinion on offier matter prescribed by the Compunies Act 2606 -
In our opinion the information given in the Group Strategie Roport and the Report of the Directors for the financial year fur which
(he financial statements are prepaced s congistent with e financial stalements.

Mutlers on which we are vequived to report by exception

We have nothing to repoit in respect of the following mafters where the Companies Act 2006 requires us to reporl to you Lt i our

apinion;

—l uduquats aceouating records buve not bstn Kkepl by the parent. company, or returns adequate for owr audit have nof; been reeeived
from branches rot visited by us; or

« th parent company finanolal statements are not in agrecment with the acceunting records and retums; o7

_ eerlain disolosures of directors' remuneration spevified by faw are not made; or

- we have not rescived alf the information and explanations we require for ouv sudit.

Sanjeey Phadioe (Senjor Sututory Anditor)
for and on behalf of Batier & Co LLP
Charlersd Accountants

& Staturory Auditor

Thisd Floor

126-134 Bakor Street

Vondon

Wil eUE

.
Yoge &




SAKSOFYT SQLUTTONS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FORTHE YEAR ENDED 31 MARCI 2017

2017 2016
Noles L L
TURNOVER 708,778 644,663
Adminisirative expenses 544,630 7 446,723
OPERATING PROFIT 4 164,148 197,940
interest payable and similar expenses 5 46,036 65,663
PROTFIT BEFORE TAXATION 118,112 132,337
Tax on profit . 6 _ 23,622 23,089
PROFIT FOR THE FINANCIAL YEAR 94,490 110,248
OTHER COMPREHENSIVE INCOME —_- -
- TOTAL COMPREHENSIVE INCOME FOR
THE YEAR 94,490 119,248

The nofes form part of these financial statements
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SAKSOYT SOLUTIONS LIMITED (REGISTERED NUMBER: 05936122)

BALANCE SHEET
31 MARCH 2017

FIXED ASSETS
Hivestmenls
CURRENT ASSETS

Debtors
Cash al bank

CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amonnis falling due afier more than one year

NET ASSETS

CAPITAL AND RESERVES
Called up share capifal
Retained eamnings

SHAREHOLDERS' FUNDS

2017
Notes £ £
7 11,103,754
] 119,990
77,285
197,275
9 59,877
137,398
11,241,152
10 . 2,543,393

8,697,759

12 5,001,000
13 3,696,759
8,697,759

L

11,163,754

96,872

11,200,626

2,597,357

2,603,269

5,001,000

3,602,269

The financial siatements were approved by the Board of Directors on QGTWKQ(,‘}’ and were signed on its behalf by:

I e

Dirvector

The notes form part of these financial statements
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SAKSOFT SOLUTIONS LIMITED

STATEMENT OF CHANGES 1IN EQUITY

FORTHE YEAR ENDED 31 MARCH 2017

Badance af § April 2015

Changes in equity
Tolal comprehensive income

Balance af 31 March 2056
Changes In equity
Total comprehensive income

Balance al 31 March 2017

Called up

share Retained Total
capital carnings eguity
£ L £

5,001,006 3,492,021 8,493,021
- 116,248 110,248

5,001 500 3,602,269 $,603,260
. 94,490 94,490
5,001,000 3,696,759 3,697,759

The notes Torm past of these financial statemenis
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SAKSOFT SOLUTIONS LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCII 2017

2017 2i6

MNotes L £
Cush flows from operaiing activities
Cash generafed from operalions i 28,456 15,867
Interest paid (406,036} (635,603}
Fax paid (22,089} -
Net cash from operating aclivitics : {39,069) 85,264
(Decrease)inerease in cash and cash equivalents {39,669 85,204
Cash and cash equivalents al beginning of 2 116,954 31,690
YOAr
Cash nnd eash equivalents at end of year 2 71,285 116,954

The notes form part of these financial siatements
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SAKSOFRT SOLUTIONS LIMITED

NOTES TO THE CASH FLOW STATEMENT

FORTHE YEAR ENDED 31 MARCH 2017

RECONCILIATION OF PROFIT BEFORE TANATION TO CASH GENERATED FROM OPERATIONS

2007 2616
£ £

Prafit bafore taxation 118,182 132,337
Finanee cosfs 46,036 65,603

164,148 197,940
Increase in trade and ollier deblors {22,435) {72,955)
{Decrease)increase m trade and other creditoss (113,257} 25,882
Cash generated from operations 28,4506 150,867

CASH AND CASH EQUIVALENTS

The amounis disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these Bafance
Sheet amounts:

Year ended 31 Marel 2017

IVAT 144116
£ £
Cash and cash equivalents 772835 116,954
Year ended 31 March 2016
31/3/16 144115
£ L
Cash and cash equivalents 116,954 31,690

‘The notes form part of these lnancial stalements
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SAKSOI'T SQLUTIONS LIMITED

NOTES TQ THIE FINANCIAL STATEMENTS

FORTHE YEAR ENDIED 31 MARCIH 2017

1.

STATUTORY INFORMATION

Sakseft Sotullons Limited is a private company, Lmited by shaves, registered in England and Wales. The company's
regislered number and registered office address can be found an the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial staiements

These financial stalements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Acl 2006, The fivancial staiements
have been prepaved under the historical cost convention,

Turnover
Turnover is measured al the fais value of {he consideralion received o reccivable, excluding discounts, rebates, value added
{ax and other sales {axes.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised al cost.

Taxation
Taxation for (he year comyprises cument and deferred tax. Tax s recognised in the Statement of Comprehensive lacome,
except Lo the exlend thal if relates lo items recognised in other comprehensive income or direclly in equity.

Carrent or deferred taxation asseis and Habililies are not discounted.

Current fax is recognised al the amounl of tax payable using the fax rates and laws (hat that have been cnacted or
substaniively enacted by the batance sheet date,

Deferred tax
Deferved tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in fax assessmenis in periods different from those in
whic); they are recognised in financial statements. Deferred tax is measured using tax rales and laws thal have been enacied
or substantively enacted by the year end and that are expecled o apply 1o {he reversal of the {iming difference.

Usnrelieved tax losses and other deferred fax asscls are recognised only to the extent that it is probable that they will be
recovered against (he reversal of deferred 1ax Habililies or ather fufure taxable profiis.

EMPILOYEES AND DIRECTORS

2047 201
L £

Wages and salaries 343,674 244,381
Social security costs 317,643 26,967

381,317 271,348
The average monthly number of employecs during 1he year was as folfows:

2037 2016
Consulting e 3

2017 20160
Directors' remuneralion - ~
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SAKSOFT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE VEAR ENDED 31 MARCH 2017

4. OPERATING PROFIT

The operating profit is stated after charging/{crediting):

017 2010
L L
Auditors’ semuneration 6,000 6,065
Auditors' remuneration fer non audit work 911§ 582
Foreign exchange differences {1,958) (1,502%
5. INTEREST PAYABLE AND SIMILAR EXPENSES
2017 2016
£ £
Interest payable 46,036 65,603
G. TAXATION
Analysis of the tax charge
The tax charge on the profit for the year was as follows:
2017 2016
£ L
Current {ax:
UK corporation fax 23,022 22,089
Tax on profil 23,622 22,089
Reconciliation of total fax chtavge irchuded in profit sid foss
'The tax assessed for the year is the same as the standard rate of corporation tax in the UK,
2017 2016
L £
Profit befose tax 118,112 132,337
Profit muitiplied by the standard rate of corporation tax in the UK of 20% (2016 -
20%) 23,622 26,467
Effects of:
Utilisation of tax losses - (4,378)
Total {ax charge 23,622 22,089

7. FINED ASSET INVESTMENTS
Shares in

group
undertakings
£

COST
ALY April 2016
and 31 March 2017 11,163,754
NET BOOK VALUE
AL31 March 2017 13,103,754
AL31 March 2016 11,103,754

Page 12 continued...




SAKSOFT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - confinucd
FORTRHE YEAR ENDED 31 MARCH 2017

8. DEBTORS: AMOUNTS FALLING DUX WITHIN ONE YEAR
2017 2016
L £
Trade deblors 18,625 05,555
Other debtors 96,990 2,000
YAT 4,375 -
119,990 07,555
9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2047 2016
£ £
Trade creditors 9,841 44,885
Tax 23,622 22,089
Social security and other taxes 6,824 -
VAT " 25316
Ciher creditors 19,590 25,353
549,877 117,637
1. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAR ONE YFEAR
2087 2016
L £
Preference shares (see nofe |1) 676,015 [,126,015
Amoun{s owed lo group undettakings 1,867,378 1,471,342
2,543,393 2,597,357
11. L.OANS
An analysis of the maturity of loans is given below:
2017 20i6
L £
Amounts falling due in more than five years:
Repayabte otherwise than by instalmenis
Preference shares 576,015 1,126,015
Details of shares shiown as linbililies are as follows:
Allotied, issued and fully paid:
Number: Class: Nominal 2017 2046
value: £ L

676,015 Redeemable preference shares £1.06 676,015 1,126,015

Redeemable Preference shares ave entitled lo fixed cumidative preferential dividend on each share at the rate of 5% per
annym payable on 31 March 2017 and annuslly theseafter. These shares carry no voting rights.

The holders of the Redeemable Preference shares have waived (heir rights to the dividends for the year ended 31 March
2087,

The Preference shares are redeemalde by 31 March 2020,
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SAKSOPFT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continuned
FOR THE YEAR ENDED 31 MARCT] 2017

12, CALLED UP SHARE CAPITAL

Allotled, issued and fully paid:

Numbar: Class; Nominal 2017 2010
valug: L £
5,001,000 Oxdinary shates L£1.00 5,001,000 5,001,000

13. RESERVES
Retained

carnings
£

At1 April 2016 3,602,269
Profls for the year 94,490

AL3] March 2017 1,696,759

i4. OTHER FINANCIAL COMMITMENTS
The following are held as security by Barclays bank which was registered on 16/ 1/2015 ;

Debenture including fixed and foating charge over the undertaking and all properly and assets present and fature including
goodwill book debts uncalled capital buildings, fixfures, fixed plant and machinery,
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SAKSOFT SOLUFIONS LIMYTED

PROFIT AND LOSS ACCOUNT

FORTHE YEAR ENDED 31 MARCH 2017

Saley

Expenditure

Wagces

Social securily

Travelling

Legal & Professional fees

Audiiors' remuneration

Audilors' remuneration for non audit wark
Foreign exchange losses

Finance costs
Bank charges
Interes( payable

NET PROFIT

This page does not form part of the stajutory financial slatements

2017
£ L
708,778
343,674
37,643
171
160,593
6,000
911
(4,958)
544,034
164,744
596
46,036
46,632
118,112

0146

244,381
26,967
375
169,620
6,065
582
(1,502)

229
65,603

L

644,663

446,494

198,169

65,812

132,337
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