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ACUMA SOLUTIONS LTD

STRATEGIC REPORT
FORTHE YEAR ENDED 31 MARCH 2017

The directors present their strategic repert for the year ended 31 March 2017,

REVIEW OF BUSINESS

The curren{ financial year 2017 wilnessed & revival and stabilisation in terms of revenues. The Directors would like to inform (hat the
public sector focussed stralegy and bid approach has paid dividends and resulted in additional revenzes. The outlook for the coming
year is promising and the company is focused on meeling ils growth aspirations.  The company has a talented workforce 1o meet

client requirements.

Acuma is a streng player in the public sector domain and the company Topes (o leverage if's expertise and insights (o build
capabilities and increase the vevenue share iu this vertical, The company continues to back its dedicaled bid team lo agpressively
pursue bids in the public sector space with a theme of "Qualify (o Bid" and "Bid t¢ Win". Acuma is strategically posilioned fo
address he business demands and deliver quality seiutions.

With digitisation being the noym of the day, enterprises are keen to invest i digital framework and looking for smarl solulions fo
mmprove {heir businesses and oplimise costs. The company can now draw the experiise of iis new feflow group member which is a
strong player in 1o0F play, Acuma is well equipped and has now characterised itself to be the preferved digital transforimation partner
in scripting business changes aud improvements for it's customers,

The company's clienis conlinve {o repose their faith in Acuma Solulions' delivery capabilities and its business expertise. 1t is the
company's stafed inlent fo keep up their faith and provide them with avtstanding support. I line with the above, the company has
structured Yalue Innovadion Progranmmes targeting key clients and o work more closely with them .

The company js keen to increase ils client base in the coming years and expand ils footprint (hrough stralegic pariserships, The
company's continued cmphasis and fecus on global delivery model will continue {0 benefil both the customers and the company,

The results for the year and financial position of the company are as shown in the annexed financial sialements
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ACUNMA SOLUTIONS 11D

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCII 2017

PRINCIPAL RISKS AN UNCERTAINTIES

The company's  financial instruments comprise cash and liquid resources, bakances with group underlakings and varicus items such
as irade debfors, (rade creditors ete, thal arise direetly from is operations, The main purpose of these financial instruments is Lo raise
finance for its operations. Il is, and has been throughout the period under review, the company's policy 1hat no trading in financial
instrumenis shali be undertaken. Fhe main risks arising from the company financial instrnents are inferest rate risk, liquidity risk
and fereign carrency risk and eredit risk. The board reviews and agrees policies for managing cach of these risks and they are
sunwnarised below,

Interes( rafe risk

The company's inleres{ rate risk exists in an interest- bearing assels, such as an overdrall and loan, due fo the possibility of a change
in the value resulting from the variabifity of interest vates.  Fhe company manages ifs inleres! sate risk by trying (6 aveid on banking
finance as far as possible and considering repaying the Hability as it falls due and primarily refying on jts own generaled income and
BHOUD SUPLOTS.

Foreign currency Risk

The company is exposed to foreign currency risks arising from sales or purchases by businesses in cwrencies other (han its Ranctional
currency, The company manages (his risk by operating fis business transaction fram different currencies bank account, The company
doesn't involve with hedging instrument as it is not cost/enefil efficient af current fevel of risk. However the company is evaluating
exposures fo Forwand instruments to mitigale ¢his risk.

Credit Risk

The company is exposed to credit-relaled losses in the event of non-perforinance by its clients counferpart's fo financial instruments
ie; debtors balances, but dees not currently expeel any counferpart's to fail fo meed their obligations. Credit risk is mifigated by the
Board approved policy of only selecting counterpart's with a good standing and strong credit reference,

Liguidity rislt

The company policy specifies the maintenance of vnused commilted credit facilities of at least £200,000 at all ines {o ensure it has
sufficient available funds for operations and planned development. The principat revolving credil facilily is reviewed every year. Al
the balance sheet date the company had the following undrawn credit facilities: 1) Overdraft facifity: £200,000, 2) Foreign Exchange
marginal risk facility: £150,000, and 3) Credit card facility; £40,000.

ONBEHALK OF THE BOARD:
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ACUMA SOLUTIONS LTD

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2017

The divectors present their tepor? with the financial statements of (he conpany for the year ended 31 March 2017,

PRINCIPAL ACTIVITIES
The principat activities of (he company in the year under yeview were these of digifal tansformation speciadist and B) systems
infegrator focused on information management.

DIVIDENDS
The directers have not recomimendled a dividend for the year ended 3tst March 2017,

DIRECTORS
The directors shown below have hieid office during the whole ol the period fiom 1 April 2016 to the date of this repary.

A Krishoa
N Ganeriwala

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The direclors are respossible for preparing the Stralegic Repori, the Report of the Directors and ihe financial statements in

accordance witly applicable law and regutations.

Company law requires the diveciors o prepare financial statements for each financial vear,  Under that Jaw the diveciors have elegled
to prepare the financial statements jn accordance with United Kingdom Generally Accepled Accounting Practice (United Kinpdom
Accounting Standards and applicable law), Under company Jaw the directors must nol approve the financial stalements enfess they
are satisficd (hal they give a true and faiy view of the state of affairs of the company and of the profit oy loss of the company for {hat
period. In prepaving these financial stafements, the direclors are required to;

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis uniess it is inappropriate to presume fhat the company will continue in

business,
The directors are responsible for keeping adeqaate accounting records that are sufficient fo show and explain the company's
transaclions and disclose with reasonable accuracy at any time the financial position of the company and ehable them to ensure that

the financial stalements comply with the Companies Act 2000. They are also responsible for safeguarding the assets of (e company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the direclors are aware, theye is no relevant audil information (as defined by Section 418 of the Companies Act 2006) of
which the company's auditors are unaware, and each direcior has taken all the steps that he cught fo have faken 25 a director in order
o make himself aware of any relevant audit infermation and lo establish that {he company's audifors are aware of thal information.

AUDITORS
The auditors, Butler & Co LLP, will be proposed for re-appeintment at the forthcoming Annual General Meefing,

ONBEHALF OF THE BOARD:

Lov I

A Krishna - Director
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REPOR’E OF THE INDEPENDENT AUDITORS 1O THE MEMBERS OF
ACUMA SOLUTIONS LTD

We have audited the fouacial statements of Acuma Solations Lid for the year ended 31 Mareh 2017 on pages six {o sixteon. The
financial reporting framework that hay been applied In their proparation s applicable law and tnited Kingdom Accounting Standards
(United Kirngdom Genarally Accepted Accounting Practice), including Financial Reposting Standard 102 "The Finuncial Reporting
Standard applicable in the UK and Republic of Ireland'.

This report is made solely to the company's menmbcrs, ag u body, in accordance with Chepter 3 of Vart 16 of the Companies Act 2006
Our udit work has been undertaken so that we inight stats (o (he company's metbers those Imaliers we are requited Lo sinte to rem
in & Reporl of the Auditoys and for ne other purpose. To the fullest extent permitled by law, we do nol accepl or assume
responsibility to anyonc other than the company and the company's members as 4 bedy, for our audit work, for this report, or for the
opinions we have formed,

Respective responsibilities of divectors and auditors

As cxplained more {ully in the Statement of Diveclors' Responsibilities yot ont on puge four, the dirvetors are responsible for the
proparation of the fipancial stateraunts wid for belng sutisticd that they give a frue nud fair view. Our responsibility I to audit and
express an opinion on the finuncial statements i wocordunce with applicable law and luternational Standards on Auditing (WK and
Treland), Thost standards requite us to comply with the Auditing Practices Rourd's Ethical Standards for Auditors.

Scope of the audit of the finsucial statements

Ap audil involves obtaining evidence about the amounts and disclosues in the fingncial statements sufficient to give reasonable
assurancs that (e fuonclal statimests we free from material misstatemend, whether caused by fraud or siror, This includes an
nusessment of: whether fhu secounting policies are sppropriate to the company's circuinsiances wnict haye been consistently upplied
and sdequately disclosed; the rensonablencss of signilicant accounting estiutiles made by the dirsctors; and the overall presentation
of the financial staternents. In addition, we read all the finwneigl and non-inancial information in the Strategic Report and the Report
of the Ditectors to identify material inconsistenciss with (he audited financial statements and lo identify any information that is
apparently materdally incoirect based on, or mulzrially inconsistent with, the knowledge sequived by us in the course of performing
the gudit. If we becorme wware of any appurent meterinl misstatoments o incongistencies we conslder the jmplications for our report.

Opinion on financial statements

1n our opinion the [osneial slafements:

- pive a true and fair view of the state of the sompeany's affoivs as at 31 March 2017 and of its profit for the year then ended;
- have been properly prepured in fecordance with United Kingdom Generglly Accepled Accounting Practice; and

- have boen preparcd in sccordance with the requirements of the Companies Act 2008,

Opinion on othor wstter prescribed by the Comtpanies Aot 2006
It our opinion fhe information given in the Statogic Roport und the Report of the Directors for the [inancial year for which the
[inanciul statements e prepaced is consistent with the finencisl statements.

W nftere on which we are required to report by cxeephion

Wo have nothlsig to report in respect of the following matters whert the Companies Aol 2006 vequlres us to veport to you if, In our

opinion:

_p adequate accounting records hive not beew kept, or refurns adequate for our abdit have not been received from bragehes not
visited by ng; of

. the financiat skitemenls are not in agreement with the accounting records and relums; or

- gortin disclosures of direstors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Sunjeev Phadke (Senior Statutory Auditor)
for aud on behalf of Butler & Co LLP
Chartercd Accountents

& Statutory Auditor

Third Ficor

{26-134 Baker Streot

London

w1l sUB

Date: Qéjuﬂ-&ZO[:f_

Fansy




ACUMA SOLUTIONS L'TD

STATEMENT O COMPREHENSIVE INCOMIE

FORTHE YEAR ENDED 31 MARCIH 2017

Motes
TURNOVER 3
Cast of sales
GROSS PROFIT
Administrative expenses
Qther operaling income
OPERATING PROFIT 6
Interest receivable and similar income
Hnfercst payable and similar expenses ]
PROFIT BEFORE TAXATION
Tax on profit 9

PROFIT FOR THE FINANCIAL YEAR
OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME FFOR
THE YEAR

2087
L

9,869,818

7,458,115

2,411,703

2,107,438

304,265

13,556

31821

46,109

363,930

1,306

362,624

9,222

353,402

153,402

‘The notes form part of these financial stalements

2016
L

7,869,601

3,813,672

2,055,989

2,026,300

29,689

29,689
65,835

95,520

95,520

12,281

83,239

83,239
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ACUMA SOLUTIONS LTD (REGISTERED NUMBER: 4100859

BALANCE SHEET
JIMARCH 2017

2017 2016
Notes L L EN L

FIXED ASSETS
Tangille agseis 10 88,042 10,334
CURRENT ASSETS
Deblors 1] 6,615,604 6,534,638
Cash of bank and in hand 521,499 244727

7,137,463 6,719,365
CREDITORS
Amounis falling due within one year 12 4,068,622 3,986,578
NET CURRENT ASSETS 3,068 48} 2,792,787
TOTAL ASSETS LESS CURRENT
1LIABHITIES 3,156,523 2,803,121
CAPITAL AND RESERVILS
Called up share capital i4 3,055,000 3,055,000
Share premium i5 887,042 887,042
Capital Conlribution 15 2,676,000 2,676,000
Retained ecarnings 5 (3,461,519 (3,814,921
SHAREHOLDERS' FUNBS 3,156,523 2,803,121

The financial stalements were authorised for issue by the Board of Direclors on AL TONG 2003 and were si gned on its
behalf by:

L——d‘ [ —

T TI T TPereT]

A Krishing - Direclor

The notes form part of these financial stalements
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ACUMA SOLUTIONS 1.TH

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 20617

Balance at 1 April 2015

Changes in eguity
Total comprchensive income

Balanee at 31 Mareh 20106
Changes in equity
‘Folal comprehensive income

Balance a{ 31 March 2017

Called up

share Retained Share Capital Total

capital earnings premiurs Contribution equily
L L L £ N

3,055,000 {3,898,16¢) 847,042 2,676,600 2,719,882
- 83,239 - 83,239
3,055,000 {3,814,921) 887,042 2,676,000 2,803,123
- 353,402 - - 353,402
3,055,000 (3,461,519 887,042 2,076,000 3,156,523

The notes form part of these financial sialements
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ACUMA SOLUTIONS L'FD

CASIT FLOW STATEMENT
FORTHE YEAR DNDED 31 MARCH 2017

Noles
Cash fows frem operating aciivifics
Cash generaied fiom operations i
Inferast paid
Tax paid

Nel cash from eperating aclivilies
Cash flows frem investing nctivitics
Purchase of langible fixed assels

Interest received

Net cash from investing aclivilies

Increasef/(deerease) in cash and cash equivalents

Cash and casit equivalents at begihining of 2
year
Cash and eash equivalends af end of year 3

W7
L

340,264
(1,306

{12,281)
3726,68)

(96,018)
46,109

(49,909

276,772
244,727

525,449

The notes form part of (hese financial slatemenis

2016
L

(274,461)

(274,401}

{1,285)
65,831

04,5406

{209,855)
454,582

244,727
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ACUMA SOLUTIONS LTD

NOTES TOQ THE CASII FLOW STATEMENT
FORTHE YEAR ENDED 31 MARCIH 2017

l. RECONCILIATION OF PROFIT BEFORE TANATION TO CASH GENERATED FROM OPERATIONS

Profil hefore {axation
Depreciation charges
Ciroup balance adjustinent
Finance cosis

Finance income

Deerease in trade and other deblors
Decrease in trade and other creditors

Cash generated from operations

s

CASH AND CASH EQUIVALENTS

2017 2016
£ IS
362,624 85,520

18,589 5,865
(140,292) (352,755)
1,306 ;
(46,109) (65,8313
196,118 (317,201)

260,221 553,369
(116,671) (510,569)
340,268 (274,401)

The amounts disclosed on the Cash Flow Statement in respec{ of cash and cash equivalents are in respecl of hese Balaace

Sheef amounds:

Year ended 31 Mareh 2077

Cash and cush equivalents

Year ended 31 March 2016

Cash and cash equivalenls

The notes form part of these financial stalements

343017 14416
L L
521,499 244,727
a1/3/16 H/4/15
£ £
244,727 454,582
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ACUMA SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 MARCH 20617

I STATUTORY INFORMATION

Acuma Sofulions Lid is a private company, fimited by shares, repistered in England and Wales, The company's registered
nunyber and regisiered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporling Standard 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” and the Companies Act 2006, The financial slalements

have been prepared under the historical cost cenvenlion.

Going Concorn
The company has been able o conlinue operating and to meet its debts as and when they fall due, ARer making all

appropriate enquiries, 1he direclors have a reasonable expeclation thal the company has adequale resources to confinue in
operational exisience for the foreseeable ffure, The divectors beleve fhat it j3 therefore appropriate o prepare the financial
slatements on a poing concern basis,

Revenue recognition
Turnover is derived from ordinary acfivities and represents nef invoiced sales of goads and services, excluding discounts and

value added {ax.

Revenue is recogrised 1o the exient that the company oblains the right 1o consideration in exchange for ity performance.
Revenue is measured at the fair value of the consideration received, excluding discounts, rebates, VAT and other
sales fax or duty. The following criteria must also be met before revenue is recogniscd:

Sale of software and hardware
Revenue from the sale of soflware and hardware is recognised when the signiffcant risks and rewards of ownership of the

goods have passed to the buyer, usually on dispatch of goods.

Rendering of serviees

Revenue from the provision of services is recognised by reference to the stage of completion for fixed price projects. Stage
of completion is measured by reference to project days incurred {o date as & perceafage of tofal estimated project days for
each confract. Revenue from lime and materials coniracts are recognised as the services are rendered,

Goodwil
Goodwit] arising on acquisitions, represents any excess of the fair value of the consideralion given over the fair value of {he

identifiable acquired,is capitalised and written off on straighi fine basis over its useful economic life, up fo a maximum 10
years. In estimating the useful cconontie life of goodwill account has been taken of {he nature of the business acquired and
the pericd aver which the value of the business will remain in excess of ifs fangibie assets. Goodwill is reviewed for
impairment at fhe end of the first full year following the acquisition and in ofher periods i evenis or changes in
eircumstances indicate that the carrying value may not be recoverable,

Intangible assefs
Intangible assets are initiaflly measured at cost, Afler initial recoganition, intangible asseis sre measured al cosl less any

accumulated amorlisation and any geeupmmlated impairment losses,

Page 11 continued, .,




ACUMA SQLUTTONS LTD

NOTES TO THE FINANCIAL STATEMENTS - continued

FORTHE YEAR ENDED 31 MARCH 2017

2.

ACCOUNTING POLICHIS - continued

Tangible fixed assels
All fangible fixed asscts are initially recorded at cost, which includes any expenses of acquisition,

Provision for depreciation is made se as to write off (he cost of tangible fixed assels on a siraight Jine basis over the expected
usefisl economic Hves of the assels concerned whicl is considered to be:

Short leasehold Life of Jease
Fixtures & fitiings 5 years
Cemputer eguipment 2 years

Assels costing £ 500 or less are wrilten off fully in the year in which they are acquired.

‘The carying values of tangible fixed assets are reviewed for impairment in periods il evenis or changes in circumstances
indicate the carrying values may not be recoverable,

Current assels
Current Assets are valued af lower of cost and Net realisable valuc.

Taxation
Taxation for the year comprises current and deferred tax, Tax is recognised in the Statement of Comprehensive 1ncome,
except to the exient thal it relates to items recogmised in other cotnprehensive income or directiy in equily.

Current or deferred taxation assels and Habilities are nol discounted.

Current {ax js recognised al the amount of tax payable using the fax rafes atd Jaws thal (hal have been cnacted or
substantively enacled by the balance sheet date,

Deferved tux ’
Deferred fax is recopnised in respect of all timing differences that have originated buf not reversed at the balance sheef date,

Timing differences arise fiom the inclusion of income and expenses in tax assessments in periods different from those in
witich {hey arc recognised in finapcial statements. Deferved tax is measured using tax rates and Jaws that have been enacted
or substantively enacted by the vear end and thal are expected Lo apply to the reversal of the timing difference,

Unrelieved {ax losses and other deferred tax assets are recognised only to the extent that il is probable that they will be
recovered against the reversal of deferred tax liabilities or other flture taxable profits,

Research and devefopment
Expenditute on research and development is written off in {he year in which it is inourred,

TForeign currencies

Assets and Liabilities in foreign currencics are translated into sterling at the rates of exchange ruling at the balance sheet date,
Transactions in foreign currencies are transtated into sterling al the rate of exchange ruling af the date of transaction.
Exchange differences are taken futo account in arriving at the operating result.

Pension arrangements
The company contributes 1o the personal pension schemes of its employees, Payments o these schemes are charged in the

accounts as part of the employment costs,

Operating lease
Rentals paid vnder operating ieases are charged fo the profit and Joss account on a siraight tine basis over the period of the

lease.

Page 12 cominued...




ACUMA SOLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS - conlinued

FOR THE YEAR ENDED 11 MARCIH 2017

3. TURNOVER
The turnever and profil before taxation arc attributable to the principal activities o the company.
Ak analysis of tumover by geographical market is given below:
2017 2016
£ L
United Kingdom 9,459,668 7,638,841
Burope 410,150 230,820
9,869,818 7,809,001
4. EMPLOYEES AND DIRECTORS
2017 2056
L £
Wages and salaries 1,200,598 1,249,121
Social securily costs 144,814 148,724
Olher pension costs 70,308 74,357
1,418,720 1,472,2{2
The average monthiy number of employees during the year was as follows:
2017 2016
Sales and Marketing 3 5
Consulting g 10
Support 4 5
18 20
5, DIRECTORS' EMOLUMENTS
201 2016
Direclors’ remuneration - -
0. OPERATING PROFEIT
The operating profit is stated afler charging/(crediting):
2037 2016
£ £
Depreciation - owned assels 18,588 5,865
Yoreign exchange differences {36,445} %077)
7. AUDITORS' REMUNERATION
2017 2010
: EX £
Fees payable o the company's suditors for the audil of the company's financial
statemcnls 8,000 15,335
Auditors' semuneration foy non audit work wﬁ_,lf__ﬁ 3,610
8. INFEREST PAVABLE AND SIMJLAR IEXPERSES
2047 2016
L L
Other Interest 1,306 -
Page 13 continued..,.




ACUMA SOLUTIONS 1LTH

NOTES TO THE FINANGIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 MARCH 2017

9. TAXATION

Analysis of {he tax charge
The tax charge on the profit for the year was as follows:

2617 2016
L £
Current fax;
UK corporation fax 9,222 12,28)
Tax on profit 9,222 12,281

Reconciliation of tetad tax charge inchuded i profit and oss
The tax assessed for the year is fower than the standard rate of corporation tax in the UK. The difference is explained below:

2017 2000
£ £
Profit before (ax 362,624 95,520
Profit multiplied by the standard rate of corporation tax in the UK of 20% (2016 -
20%) 72,525 19,104
Iiffects of
Expenses nol deductible for tax purposes 592 734
Capital allowances in excess of depreciation (22,434} {1,557
Loss relief (41,461} -
Tofal tax charge 9,222 12,281
$0. TANGIBLE FIXED ASSETS
Fixtures
Short ang Computer
lcaschold fittings equipment Totals
£ £ £ £

COST
AL April 2016 - 444 487 545,026 989,513
Additions 47,751 7,359 40,908 96,018
Disposals - (444,486} (92.498) (536,984)
Al 3] March 2017 47,751 7,360 493,436 548,547
DEPRECIATION
At1 Aprif 2016 - 437,580 541,32} 978,501
Charge for year 2,119 8,731 7,138 8,588
Liminated on disposai - (444,436} (92,498) {536,084)
Al 31 March 2017 2,119 1,825 456,561 460,505
NET BOOK VALUE
Al 3] March 2017 45632 5,535 36,875 88,042
Al 31 March 2010 - 6,907 3,705 10,612

Page 14 coniinued...



ACUMA SCLUTIONS LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCIT 2017
11, DEBTORS
2017 2016
£ &
Amoun(s falling due within onc year:
Trade debiors 1,649,548 1,752,872
Deferred cost of
sales & unbilled income 1,477,968 1,861,501
Other deblors 36,358 105,171
VAT - 2,098
Prepayiments 26,205 98,658
3,560,079 3,820,300
Amoun(s falling due afier mose than ohe year:
Amoants owed by group underfakings 3,055,525 2,714,338
Aggregale amounts 6,615,604 4,534,638
12, CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
£ £
Trade credilors £,501,59¢ 1,598,060
Amounis owed to group undertakings 252,952 51,7718
Tax 9,222 12,281
Social security and other faxes 41,623 37,982
VAT 26,932 -
Other credifors $26,341 187,131
Aceruals and deferred incame 1,461,585 1,911,666
Accrued expenses 248,311 187,680
4,068,622 3,986,578
13. LEASING AGREEMENTS
Mininum lease payments under non-cancellable operating leases fat doe as follows:
2017 2016
£ £
Within one year 61,261 94,617
Beiween one and five years 195,944 397,421
237,205 492 038
14, CALLED UP SHARE CAPITAL
Allotied, issued and Jully paid:
MNumber: Class: Nominal 2017 2016
value: L L
496 A Ordinary £l 490 490
3,054,510 B Crdinary {1 3,054,510 1,054,510
3,055,000 3,055,000

“A" Orilinary shares ave cligible o cast 0.01% of votes exercisable in respect of resolttions,

“B" Ordinary shares are enfitled 1o 99.59% of dividend and capilat §n the event of winding up and entitled (o cast 99.99% of
the votes exercisable on resolution.

Page 15 conginned,,,




ACUMA SOLUTIONS 1LTD

NOTES TO THE INMNANCIAL STATEMENTS - continued

FORTHE YEAR ENDED 31 MARCH 2007

15,

16,

RESERVES
Retained Share Capital
carnings premium Coniribution Totals
L £ £ L
AL Aptil 2036 £3,814,921) 887,042 2,676,000 (251,87
Profit for the vear 353,402 353,402
AL March 2017 (3,461,519) 887,042 2,676,000 101,523

OTHER FINANCIAL COMMITMENTS

The campany has enfered into a Composite Accounting agreement daled 01/10/2015, Each participating company has
provided a guarantec 1o (he bank (hal the bank is authorised (o allow set-off for interest purpescs and in cerfain
circumstances fo seize credit balances and apply them in reduction of labilities including debit Lalances within the

Composite Accounting Syalen.

16/11/2015 - Cross gurantce and debenture befween Saksoft Selutions Limifed
£1/10/2015 - Unlimited guarantee given by Saksoft Sotutions Limited .

RELATED PARTY DISCLOSURES

The company has taken advaniage of exempfion, under the terms of Financial Reporting Standard (02 'The Financial
Reporling Standard applicable in the UK and Republic of Freland', nof 1o disclose related parly transactions with wholly
owned subsidiaries within the grouj.

The company is & wholly owaed subsidiary of Saksoft Solutions Limited and is included in the  consolidated  financial
slatesnents  of  thal company, which are publicly avaifable. Consequently the company has taken advaniage
of the exemption from disclosing retated pariy transactions with Group companies.

ULTIMATE CONTROLLING PARTY
The immediate parest undertaking is Saksofi Solutions Limited , & company incorporated in United Kingdom.

The dircctors consider the ultimale parent usdedaking and confroliing parly lo be Saksofl Limited, a
company incorporaied in India,

The largest group of which the company is a member, and for which consolidated financial statements are prepared, is that
group headed by Saksofl Limited. Copies of the group financial statements can be obtained fron:

40 8P Infocity 2nd Floor, Dr.MGR Saia,
Permngudi, Chennai

GOD0%H

India

The smallest group of which the company is a member, and for which conselidated financial statemenis are prepared, js that
group headed by Saksofl Solutions Limited. Capies of the group financial statements can be obtained fronn:

Applicon House
Exchange Stree
Stockport SK3 0EY

PENSION COMMITMENTS

The company makes conlribulions o the personal pension schemes of its employees. The unpaid cenlribufions outstanding
at {he year end included in creditors (note 11) are £8,665 (2010, £8,926). These amounts were paid during Apiil 2017,
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ACUMA SOLUTIONS L'TH

TRADING AND PROFIT AND 1LOSS ACCOUNT

FORTHE YEAR ENDED 31 MARCII 2017

047

L
Sales
Cost of sales
Purchages 2,504 343
Sub contractors 3,554,304
Consuitancy fees 1,309,268
GROSS PROFIT
Other Income
Other income 13,556
Deposit accousi inferest 73
Other inleres( receivable 46,0306
Expenditure
Wages 1,200,598
Social security 144,814
Pensions 70,308
Reat & service charges 169,078
Rates and waler 52,566
Insarance 18,039
Light and heat 14,434
Staff Welfare 24,887
Dilapidation 63,600
Telephone 7447
Post and slationery 7,100
Business promotions 19,732
Travelling 110,540
Motor expenses 8,859
Repairs and renewals 21,490
Subscription cosls 12,280
Sundry expenses 59
Recruitment 14,375
Training 6,275
Legal & Professional fees 71,630
Andifors’ remuneration 8,000
Auditers' remuneration for non audit work 5,145
Foreiga exchange Josses {36,443)
Entertainmen 2,962
Rinnnee costs
Bank charges 6,044
Other interest 1,306

Carried forward

Thig page does not form part of the statwory financial statements

£

9,869,818

1,458,115

2,411,703

59,605

2,471,368

2,082,805

388,563

7,350

381,213

2016

2,878,157
1,950,474

228

05,603

1,249,12)
148,724
74,357
181,801
53,653
17875
5,055
32,372

53,645
19,727
14,502
92,806
10,679
14,151
6,045
439
35684
13,336
28,665
15,335
3,610
(62,677

3,560

7,264

£

7,869,600

2,055,989

45,831

2,121,820

2,013,174

108,649

7,264

101,385
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ACUMA SOLUTIONS LTD

TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCIT 2037

Brought forward
Depreciation

Equipment, fixtures, filtings
and jeasehold improvements.

NET PROFIT

This page does not form part of the statulory financial slatements

2017
£ £
381,213

18,589

362,624

20106

L
101,385

3,863

95,520

Page 18




